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1  Lookout  I 

STOP-GAPS  USED 
IN  PATCHING  UP 
LABOR  PROBLEMS 


Formula  in  U.S.  Mines  Case 
and  Quebec  Shipyards  Only 
Temporary  Value 

REALITIES  ARE  AVOIDED 

In  Dispute  Between  Govt. 


Howe  Raises  Hopes  For  B.  C.  Steel  STEEL  CAR 
- - i2-F0R-l  STOCK 

Vancouver.  —  Adv-ocates  of  a  i  impossible  of  attainment  now  anv- 1  C0f  fF  PA]JC|||\I7n|7|\ 
cltic  ™..t  .l,el  mill  w,r,  gr„tl,  wa^  tUPlMUtKtlU 


Special  Correspondence 

Vancouver.  —  Advocates  of  a  impossible  of  attainment  now  any-  C0f  ITP  PAUC 
Pacific  coast  steel  mill  were  greatly  way. 

encouraged  last  week  by  the  intim-  "^^ere  's  stHI  a  considerable  fight 

..  ,  ^  (o  be  waged,  however,  for  the  equip-  - 

ation  from  Munitions  Minister  C.  D,  materials  needed  for  even  Activity  in  mnrlr  Pivoc  Pte  i 

Howe  that  the  federal  government  a  moderate  sized  rolling  mili  might  Stock  Gnes  Rise  to 

stands  ready  to  assist  estabiishment  be  difficult  to  obtain  in  the  United  Kumors  —  Price  Up 

of  a  rolling  mill  here  provided  pri-  Slates  at  a  time  when  productive  Sharply 

vate  capital  is  avai'able  for  at  least  - 

maLeLlrn  can '^Je  ^e  the  business  of  the  plant  continues  busy 

west  coast  interests  to  line  up  their  - 

This  may  be  a  long  way  frorn  real-  program  in  detail  and  convince  Mr.  And  Earnines  are  Holdini?  Uu  i 
ization  of  the  dream  for  a  fully  in-  Howe  that  they  really  iiave  some-  Dosnile  ' 

tegrated  .steel  mill,  but  at  least  it  is  thing  definite  to  work  for;  not  ^^®sp'tc  1  axe^More  Equip-; 

the  beginning  and  thase  who  have  merely  a  theor.v  ment  Business  Goin.q - 

been  championing  the  steel  industry  It  will  also  ‘be  their  business  to  ThroUjSfh  Plant  | 


Authorilv  and  Irresponsible  |  the  coast  feel  that  the  bigger  un-  prove  that  there  is  a  market  here  - 

Unionists  -  Makinn  Scape- -Nmion-l  s .  c  e  I  Car 


Progressive  Conservatives  Becoming 
More  Progressive  Than  Conservative 

Influence  of  The  Left  Element  Shown  in  Attack 
on  Government’s  Aluminum  Deal  —  A  Confus- 
in)j  Situation  Has  Arisen  in  Rej;ard  to  The 
Newly-Created  Parliamentary  Assistants 

By  TEMPUS 


-  Ottawa.  —  The  Progressive-Conservatives  seem  to  be  leaning  more 

nH  Parninn-c  Uniat....  iTn  ■  ihward  the  first  than  the  second  word  in  their  new  appellation  these 
n VP  I  liay-s.  In  a  word,  the  Pro-Cons  would  seem  to  be  going  in  for  trvist- 
Jiespile  laxes— I*lore  Equip-,  bunting,  when  Gordon  Graydon.  Opposition  Leader,  got  up  in  Ihe  House 
ment  Business  Going!  and  announced  that  he  wanted  a  Royal  Commission  to  look  into  the 
Through  Plant  i  affairs  of  the  Aluminum  Company,  you  saw  the  erstwhile  Tory  paity  in 


goat  of  Management  Isn’t 
Solution 


EVENTS  of  the  past  week  have 
made  clear  that  if  economic  un- 
nettlement  and  serious  disruption  to 
wartime  production  are  to  be  avoid¬ 
ed  on  this  continent  a  bolder  facing 


Quebec  Government  To 
Compete  With  Industry 


Through  Plant  i  affairs  of  the  Aluminum  Company,  you  saw  the  erstwhile  Tory  paity  in 

_  I  a  new'  role.  For  a  long  time  now  they  have  rather  been  looked  upon  as 

A,.»inn  vaiv.  1C,  T  ”’0  parlv  of  protectlon,  of  perquisite,  and  privilege;  they  stood  for  the 

,  /.  ■“  *  a  ‘  Car  order,  the  statu-s  quo.  Now.  it  seems,  they  have  joined  hands  with  the 

st  ck  on  e  markets  .since  an-  ;  c.C.F.  in  calling  for  the  scalp  of  Mr.  Powell’s  Aluminum  firm.  .Maybe 


nouncement  of  a  51  quarterly  divi¬ 
dend,  the  intimation  from  ofticial 
sources  that  the  stock  could  be  con¬ 
sidered  on  a  $4  annual  ba.'’is.  against 
52  basis  previously,  has  given  rise 
to  various  rumors- 


there  arc  votes  in  it,  at  that. 

But  it  does  come  as  a  surprise  just  the  same.  'I'he  Conservative 


MARKED  TREND  TO 
FARM  LAND  SALES 
ON  THE  PRAIRIES 


Unarrnmpanied  hy  Speculation, 
is  Seen  a.s  Healthy  Develop¬ 
ment  for  West 

NO  ABSENTEE  BUYING 

Farmers  Buying  for  Sons  and 
Tenants  Purchasing  as  .\|. 
lernative  to  Paying  Rent  — 
Big  (’ash  Payments 

Spcciiil  <  urre'tponilenrff 

Winnipeg  -Apparent  throughout 
the  whole  of  the  rural  West  today 
is  the  mark''d  inciea.se  in  the  safe 
of  land,  mostly  to  farmers  .s''eking 


parly  alwa.v.s  espoused  the  Canadian  Manufacturers  Association,  they  |  homesteads  fof  their  sons,  but  many 


wartime  production  are  to  be  avoid-  ^  J  At  the  lime  of  announcement  of  j  From  what  can  be  seen  here, 

,hi.=  continent  a  holder  facing  '  dividend,  the  .stock  was  sel-  i  however,  all  the  Pro-Cons  arc  not 

.  '  (If  to  the'  Z  K  i  ~~r~t  ling  around  50,  where  indicated  yield  I  loo  enthusiastic  about  this  new 

up  by  Govcrnmenlol  forces  to  'he  Sugar  Refinerx'  as  material  for  most  of  on  hasLs  of  $2  dividend  rate  wa.s !  role,  and  the  choru-s  of  criticism 

realities  of  labor  problems  is  abso- ]  p  .  Threaf  fn  Privafp  the  sugar  refmed  in  Canada,  a  cane  around  49f,  Following  announce-!  against  the  company  has  not  much 

lutcly  esseniiai.  Through  a  patch-  rnmnanioc  mery  in  Quebec  province  has  ment  of  the  dividend,  trading  in  the  ,  cMceeded  a  quartette  in  numbers. 

,v.rk  ..llKmenl  «ith  John  L.  L.wi,  Contes  SulVSinTh,  ?r°2  >»™  '<>>  P'™  «» 

,  7.  T..  rieiining  uo.  ciosea  oown  its  price  failed  to  move  up  much  des-  1  nal  and  it  looks  as  if  from  now  on 

in  the  United  States  and  an  a  emP  HEATED  OPPOSITION  kndustrierfn"  Xm  pite  doubling  of  Ihe  dividend  return. ;  unless  the  strategy  is  changed 

by  a  similar  method  to  end  labor  _  industiies  in  Nova  Scotia,  although  and  rumors  developed  of  .selling  fori  again,  that  big  businc.xs  cannot 

troubles  at  the  shipyards  in  Can-  .  ^  ^  v  n  the  account  of  an  estate  with  laig-  look  upon  the  Conservative  party 

.-J,  ,h,  co.lap,,  0,  «  produc  "'‘Sf ''Sf' m" “'UUf !™.  At'l.ii.fc '  SuVar  “irl  i 

M,n  ™y  ha  lamporarlb  p«lponad  ■‘■""l.ay:  •*«  Acadl.'a  I  h„,d„.^,„  .hL  undar'  paeaant  I 

but  the  pres’en  arrangemens  can  be 
only  momentarily  effective. 

The  cold  reality  is  that,  organized 


fought  for  higher  tariff.^,  they  more  or  less  were  the  party  of  businrs.s 
and  finance  .Now  with  the  Progres.'nve  prefix,  they  are  going  after  big 
business:  at  Ica.st  they  are  going  after  one  big  busine.ss. 

From  what  can  be  seen  here,  - 


Post  War  Threat  to  Private 
Companies 

HEATED  OPPOSITION 


Closing  of  Plants  Elsewhere 
in  Canada 


(Continued  On  Page  18) 


Entry  of  the  Quebec  provincial  CTppD  DAf  If  CpIlN  _ _ _  „,,  .ji.i-  duuh-- 

hbor  has  been  granted  far-reacbmg  I  government  into  active  industrial  U 1  UlJl  UUvlV  uLljll  a  certain  level  must  be  paid  to  the 
ngiits,  without  accepting  or  recog-  operations  in  competition  with  es:ab- 1  a Government  in  la.xes. 

c»r„,T,h„d,„p  r..p.h.ibimiP,,  '“.“biiii  AS  ORE  PRODUCER  »«--< 

It  us  true  that  responsible  leadership  .h^  Quebec  fegiLture  setting  up '  ItVl/U  VLiU 

uk  found  in  certain  quarters  in  labor  a  $3  ^iMion  government-owmed  pro- ,  niipiMr  nHYlQAi  v%k"‘^S 

ranks,  but  in  other  places  an  irre-  jec  .  Que^c  Sugar  Refinery  Corp.. :  UUUlllU  JULI  Several  large  block.s  of  stock  were 

sponsible  and  disloyal  attitude  has  "  at  sr^^HUahe  I  _  ^  -1, 500-share 

been  a  constant  source  of  menace  to  Lonir-mootcd  bu^  never  before  '  ^  Montreal  temporarily  weak- 

economic  harmony,  and  because  of  caS  Ty  "ar.  the  ^an  I  5^118  oning  the  price.  Trading  in  the  stock 

lack  of  proper  Government  support  outgrowth  of  present  shortage  of  j  'Vork  to  Date  a  Superlative  ^  *  sh^ares ‘'^v?t'if ^ ^e  nrlc\^ 

leKer  leeHerchin  hes  sugar  in  Canada,  which  in  tum  has  Achievement” 


laws  affecting  higher  income  strong  j 
equity  position  of  a  stock  may  be  j 
more  important  than  immediate  in-  [ 
come — when  most  of  incom®  above  : 
a  certain  level  must  be  paid  to  the  ' 
Government  in  la.xes.  I 


DURING  JULY  1944 


;  again,  that  big  businc.xs  cannot 
look  upon  the  Conservative  party 
i  as  it  once  did. 

I  That  makes  us  wonder  if  this  is 
;  Brackenism,  or  what.  Are  we  to 
I  .see  the  Progressive-Conservative 
I  party  drop  the  Conservative  end 
I  of  the  label,  veer  to  the  left,  and 
;  go  all  out  for  trust-busting,  or  will 
this  just  be  lip  service  to  dema¬ 
gogic  elements  some  of  Ihe  party 
would  appease?  Is  the  Conserva¬ 
tive  parly  going  to  go  to  the  left. 


less  were  me  pari.v  nu.Miiis.s  ,pnan!.-i  are  now  purchasing  as  .an 
prefix,  they  are  going  after  b  g  nllernalive  to  paying  renl.  Again 
one  big  busine.ss.  il  been  eritabi.shed  that  the 

-  ,  land  i.s  changing  hands  at  little  or 

I  -  I  !  no  increase  over  the  normal  pric®. 

Ldtin~AfnCrlC3n  .'^pcculaiors,  for  Uie  mo.st  part,  are 

,  ,  ,  ,,  ,  absent  from  the  picture.  For  the 

Diplomacy  Ticklish  t  "  is  regarded  as  an  entirely 

healthy  development. 

By  lE.'irt-S  Mo.st  prairie  dwellers  who  wer® 

. . .  '  farming  during  the  previous  w.,r 

The  government  has  got  itself  |  period  remember  the  crazv  mfla- 
to  a  funny  spot  with  regard  to  ;  non  in  those  .vear.i  and  r'.glit  un 
me  of  its  Latin  American  repre-  !  until  1020.  it  was  the  .soune  .'f 
ntation.  Tliere  wa.x  of  course,  the  i  many  of  the  Wests  grievances  dur- 
hilean  episode.  Whoever  lined  |  ing  ‘the  .succeeding  two  decades. 
1  the  prospec.ive  tour  of  Presi-  I  Many  contract.^  made  at  that  t  m® 


By  TE.MPUS 


into  a  funny  spot  with  regard  to 
.some  of  its  Latin  American  repre- 
.sentation.  Tliere  wa.s  of  course,  the 
Chilean  episode.  Whoever  lined 
up  the  prospec.ive  tour  of  Presi¬ 


dent  Ria,  of  Chile— now  cancelled  '  were  impn.ssibl®  to  carry  nut  in  vie' 


--deeidd  that  the  president  would 
.spend  the  night  in  his  private  car 


of  the  low  price  levels  which  fol- 
lowed,  and  farmer.s.  in  many  casc.s, 


at,  the  station.  Now  this  looked  |  either  went  broke  or  were  ohlized 


I  Big  Blocks  Offered  would  appease?  Is  the  Conserva- 

I  Rumors  of  special  selling  appeared  '  J® 

I  to  be  confirmed  last  w  eek  when  ^ 

I  several  large  block.s  of  .stock  were  i  party  a.s  't  nioi-es  inexot'- 

'offered,  with  sale  of  a  .?,500.share  '  O’" 


block  at  Montreal  temporarily  weak- 


■>  +  + 

Tills  business  of  parliamentary 
assistants  has  got  a  lot  of  people 
puzzled.  You  might  quote  ’•Lil" 


making  a  net  advance  for  the  week  '  "amoosin  I  siding.  Anyway,  the  fat  was  m  the 


Government  “Controllers 
Not  a  Solution 


lack  of  proper  Government  stupport  outgrowth  of  present  shortage  of  R  lo  lidie  a  ouperiaine  shares  with  the  nriee  i  Puzzled.  You  might  quote  ’•LiI" 

r»pon.lbl,  labor  loadorshlp  b»  SlhtpS'SunJul.jS  Ach^tv^nl  making  a^nol  advaocr  lor  ,ba  wrek  ' 

been  placed  in  an  extremely  diffi-  resultant  nrnhlem  in  P-Pttinc  raw  Fort  witiiQ,,,  -I  ^  points.  This  week,  the  stock  (oni^in.  xou  «ui  recau  mat 

^  u  •  .  11, ■,  rcsuiiant  prooiem  in  getting  raw  tort  William.  —  Production  at  poniinii.®d  suhiprt  to  fairiv  wiHo  Pi’emler  King  .some  time  ago  made 

cult  position.  Labor  Minister  Mil-  cane  sugar  to  this  country  for  re-  Steep  Rock  Iron  Mines  during  July,  swines,  t"  ad  toe  Eb^^^  appropriation  for  10  undersecretai- 

rhell  has  hinted  at  the  key  to  the  fining  in  sufLcient  quantities  to  1944,  was  forecast  by  Cyrus  S.  heavv.  The  stock  has  rearh®d  a  hieh  I  pathanientary  assistants, 

problem,  in  his  warning  in  Parlia-  nif^t  needs.  The  supr  supply  situ-  Eaton,  of  Cleveland,  chairman  of  of  W  on  Tuesday  where  it  was  uni  ‘’"'y  seven.  Mints- 

Lnt  that  anointment  of  Govern-  complicated  the  boaixi  of  the  company,  during  a  neaVlV  22  n^nU  over  th®  Imv  of'  'hat  .still  have  an  assistant 

ment  that  apointment  of  Govein  ^^is  year  by  closing  down  of  the  visit  to  the  property  with  a  party  nff  L,  rf  1  ,  , ,  '  coming  to  them  are  Hon  Ian  Mac- 

ment  ’■controllers”  of  .trades  union  Canada*  Dominion  Sugar  Co.  beet  of  more  than  thirty  eminent  stee^  nu«l  d  v^enl  ^a^e  how^  toe  i  Kenzie  in  Pensions  and  Health, 

organizations  might  be  necessary  ‘kf  -sugar  refinery  at  Wallaceburg,  Ont,.  industry  experts  and  mining  engin-  rale,  however,  the  i  James  Gardiner  in  Aericul- 

w®  are  going  to  develop  respon^b’e  Sfes  °sifficient"f  UmR  ‘con^":  [c"?  n'ow  wTaivan^Jd  if  Us  ^n'-  ^  :n^ihe^^2Xual  I  'ure;  and  Hon^  Angu^  L.  Macdon- 

tradeg  union  leadership  -  Mr.  Mil-  economic  operation.  The  structive  stage.  Mr.  Eaton  described  \  ^  ^  ^  ^  J  ^ 

rhel!  was  referring  at  the  time  to  Hosing  of  the  Wallaceburg  planf  is  as  a  '‘superlative  achievement"  what  Accompanying  the  recent  activity  i  ^  ^ 

t.e-up  of  anotoer  essential  produc-  the  firgyime  this  refm^^^  ^  J:  |  aSming  of  course  ap’Utude,  is 

ticn  center  Toronto  shipyards.  la'P  4P  years.  ary  to  the  present  time.  have  oeen  report.s  toat  the  stock!  ,,  ,  ,  ...--jiriaf®  mn,,  h®  Tier 

.  .  j  ‘  ^  heated  debate  over  the  St.  Hi-  The  Reconstruction  F'inanc®  Cor-  i'c  split  on  a  iwc-for-one  basis.  I  ^ the  candidate  must  b?  pei-, 

through  a  turisdictional  dispute,  n-oieet  in  th®  Onehee  1  e-rivia.  .■  “ciion  finance  t_or  .  .  .u  J  '  fona  grata  with  the  minister.  In 

■  *  ,  ,  ,,  project  in  tne  ^lueoec  i-egisia-  poration  is  interested  m  the  pro  ect  ^rreh  action  was  proposed  to  the  di- 

fostered  and  enrouraged  by  equally  tive  Assemb’y,  where  the  Opposition  and  Morton  Macartnev,  Washington  |  rectors  some  time  ago,  and  has  been  '  ‘"^P^r^nt  that 

irresponsible  political  elements  -  charged  "irregularities,  scandal  and  chief  of  the  self-liquidating  division  I  consideraUon.  it  i.s  under-, 

the  CCF  Illegalities  in  connection  with  the  ^ho  was  with  the  pari v  expressed  i  s'^od,  but  there  ha.s  been  no  official '  got  the  appoii  tmenUs  over  moie 

^  „  Proj<?ct  and  claimed  that  a  primary  the  opinion  that  progress  Ifs  vffintfrration  as  yet  as  to  whether  a 

Government  “Controllers”  purpose  was  to  distribute  political  satisfactorv.  The  steep  Rock  ore  has  I  stock-split  will  deveJop  in  the  near  '  Chisholm  Macdonald,  a 

,  Cl,-  favors,  also  developed  the  fact  „n,i<:iiai  miaiifies  iiitrhiv  nainaw®  i  future  i  fine  man  out  extremely  re- 

Nof  a  Solution  that  the  Fededal  Government  re-  in  the  manufacture  nf^ndpm  et®®u  I  uni-f  i-  i  "f ing- and  not  a  great  speaker,  was 

Terms  of  the  settlement  of  the  fused  at  first  to  grant  priorities  to  ^^d  allovs  and  the  prospect  is  for  ni  gs  H  Iding  tp  |  httle  known  before  he  became  Col. 

third  -strike  this  veax  of  the  Lewis-  permit  installation  of  necessary  g  market  'up  to  production  —  and  company  continues  to  operate  Ralston's  assistant  in  National  De- 

rontrolled  coal  mine  union  in  the  equipment,  but  lat^  Munitions  Min-  ,his  is  particulaxlv  the  case  so  long  P'-otiuction,  ^  fence  while  almost  nobody  knew 

United  states  rails  attention  fo  ’ier  .  i-e'-ersed  the  previous  as  armament  demand  continues.  earnings  holding  up  despite  Joseph  Jean,  of  Montreal  s  Mer- 

Lnited  States  calls  attention  to  gf^nd  and  a.aed  euorts  to  get  mate-  laxes.  Average  earnings  in  recent  '  cier,  who  is  the  assistant  in  Jus- 

weakness  in  recent  Government  rials  for  the  refinery  from  the  Tunnel  Lndcr  A  Lake  years  would  appear  to  amply  justify  tice.  and  this  despite  Mr.  Jean  has 

move.s  to  impose  Government  au-  United  States.  The  parly  visited  the  tunnel  which  tbe  present  $4  dividend  rale,  irre-  been  at  Ottawa  more  than  10  years, 

tooritv  over  irr®sponsible  labor  Refinerv  to  Cost  $2,500,000  **  driven  through  .solid  rock  spectiv^  of  the  $4  miUion  payment  Often  the  qualities  of  one  were  so 

■  .  ...  I  underneath  Finlayson  lake.  This  received  bv  the  company  from  the  different  to  the  other  that  they 

unionism.  The  anfi-strike  bill  re-  The  Quebec  bill  nrovides  credits  i  i„nr,ei  in  i  oc-.  i-  - - - 


good  enough  tor  you’  and  I.  but 
It.  vvas  not  good  enough  for  Rios. 
He  reasoned,  and  probably  rightly, 
that  Canada  was  going  to  throw- 
open  Government  House  to  Presi¬ 
dent  Benes,  a  man  without  a  coun¬ 
try.  and  to  Madame  (Tniang-kai- 
shek,  a  lady  with  only  half  a  coun¬ 
try.  Yet  he.  a  president,  in  his  own 
right,  and  in  full  possession  of  a 
vast  country,  only  rated  a  railway 


Accompanying  Ihe  recent  activity  i 
in  National  Stee'  Car  this  week 
have  been  report.s  toat  the  stock ! 
will  be  split  on  a  iw-e-for-one  basis.  I 


unionism.  The  anti-strike  oiii  re-  The  Quebec  bill  provides  credUs  tunnel  is  now  in  1.065  feet  and  is  Government,  for  its  Malton  plant. 
rentJy  passed  by  the  U.S.  Congress  of  $2,300,000,  in  addition  to  $1,097.-  e.xpected  to  be  completed  between  The  money  for  the  .^IaIlon  plant  wa.'^ 
voted  penalties  only  for  strikes  in  000  already  spent  for  equipment  for  July  1  and  10.  The  waters  of  the  obtained  h'om  stockholders  som® 

Government-operated  plants.  Presi-  ^  that  the  1^*"®  through  the  year.s  ago  through  sale  of  additional 

,  ,  _  .  .  -  .  .  Premier  Oodbout  s.^ated  that  the  tunnel  sufficiently  to  permit  com-  snock.  • 

dent  Roosevelt  has  hinted  that,  the  new  refinery  will  cost  about.  $2,500.-  ,f’nniiniiPrf  On  Pane  ta.  .e-  j  n  r. 

Government  may  draft  worker.s  for  000  and  will  have  a  capacity  to  *  *  inued  On  Page  18) 

coal  mining  in  event  of  another  handle  between  140,000  and  150.000  i - — — - 


Fnrt  v,r,r - ^  (Of  3'Si  points.  This  week,  toe  stock  t'onfeosin"  You  will  recall  that  fire,  and  the  Chileans  were  furious. 

fort  William.  —  Production  at  ,^^5  continued  subject  to  fairiv  wide  P'-emler  King  .some  time  ago  made  It  w-as  said  they  not  only  were  go- 

during  July,  gvvines.  Trading  has  been  relatively  i  ‘''PP''opriation  for  10  undersecretar-  ing  to  call  off  the  Canadian  end 

1944,  was  forecast  by  Cyrus  S.  heaw  The  st'oek  ha\  rearherf  a  hitrh  or  parliamentary  assistants,  of  the  business,  but  might  even 

toe'h"na^'  of  wVon  T^Sv  where  it  wj  but,  has  filled  only  seven.  Mints-  break  off  relations, 

the  boai-d  of  the  company,  during  a  nearly  22  points'  over  Ihe  low  of'  f^at  .still  have  an  assistant  When  the  Department  of  Exier- 

visil  to  the  property  with  a  party  j.  381,  on  basis  of  $4  an-'  coming  to  them  are  Hon.  Ian  Mac-  nal  Affairs  learned  of  their  bone- 

of  more  than  thirty  eminent  steel  fj,vidend  rate  however,  the  i  Eenzie  in  Pensions  and  Health.  !  head,  they  felt  embarrassed,  but  a 

industry  experts  and  mining  engin-  ■  ic  cfiii  o^-pr  e-','®;-  romnared  i  Bon.  James  Gardiner  in  Agricul-  j  red  neck  that  late  in  the  day  didn't 

eers  who  inspected  the  giant  pro-  ^uh  a  v/eM  of  on  the  $2^^^^^^  and  Hon,  Angus  L.  Macdon-  help  anybody  very  much. 

.icct  now  well  advanced  in  its  con-  pavpient  a  monto%eo.  ^  \  aid.  in  Naval  Affairs.  '  McanwhUe,  a  difficulty  was 

stiuctne  stage.  Mr.  Eaton  described  A(-/-r,r>ina  n.*  (h  -  (  (  -■(  fbe  basic  principle  thus  far  '  evaded  when  El  Presidento  found 

j' In  Vafinna'i  ^<5(^.1  ra\-^Tki s  i'i  L- '  applied  in  appointing  such  figures.  1  he  had  to  slay  home,  at  least  for 

had  been  accomplished  from  Febru-  ,  ■  •  rennn  via(  (w  (  ul  assuming  of  course,  ap’„itude,  is  !  the  present,  because  of  domestic 

dIT  ,  -  P  Biat  the  candidate  must  b?  ’per>  |  trouble,  and  you  can  be  sure  that  it 

The  R-consfruction  Finance  Cor-  ■  ontfnn  wac  n.n  '  'P''"’  Ki'ata'  with  the  minister.  In  j  he  does  come  here,  the  Dominion 

anH  Crtn  rector.  this  was  SO  important  that  WUI  really  give  him  all  he  want.v 

'vaf  f(u  frf  •i‘..  ‘^'0  very  liule  to  the  public  !  MeanwhUe,  we  seem  to  be  fool- 

1  o  the  self-liquidating  division  .  .  ,  .  .',1  ua.  ham  nn  i  'be  appointments  over  more  '  tog  around  with  Mexico  more  than 

he  nntnin  L  spectocular  M.P.'s.  For  instance,  we  .should.  Our  Spanish-spcakmg 

saiisfactnrv  'Uh  i Stock  snlit  will' deveton  in  the  near  'Villiam  Chisholm  MacdonaJd,  a  operative  comes  back  with  the  re- 

m  f.na  n  '.ait-fef  ^  i  very  fine  man  but  extremely  re-  port  that  the  Mexicans  are  a  bit 

in  the  ..  i  tiring,  and  not  a  great  speaker,  was  put  out  w-ith  us.  They  have  been 

and  allovs  and  th®  nrnsn(f®t  s'V  r  Earning§  Holding  tp  I  known  before  he  became  Col.  ready  to  create  of  Iheii-  Canadian 

a  market  un  to  nroduction  —  and  "^be  company  continues  to  operate  Ralston's  assistant  to  National  De-  consulate  general,  a  ministry,  and 
this  is  particulaxlv  ihe  case  so  ions  fP'*-oul,  mostly  on  war  production,  fence,  while  almost  nobody  knew  I  have  been  ready  for  montlis,  while 

as  armament  dernand  continues  "bb  earnings  holding  up  despite  '  Joseph  Jean,  of  Montreal's  Mer-  j  we  have  been  dawdling.  I  believe 

•  "  laxes.  Average  earnings  in  recent  '  cier,  who  is  the  assistant  in  Jus-  |  the  official  excuse  our  Castilian 

Tunnel  Lndcr  A  Lake  years  would  appear  to  amply  justify  tice.  and  this  despite  Mr.  Jean  has  courier  brings  back  Is  that  Canada 

The  parly  visited  the  tunnel  which  tbe  present  $4  dividend  rale,  irre'-  been  at  Ottawa  more  than  10  years.  cannot  find  a  man  suitable  to  the 

s  being  driven  through  solid  rock  spectivA  of  the  $4  million  payment  Often  the  qualities  of  one  were  so  post.  The  correct  reron  to  that  is 

underneath  Finlay.son  lake.  This  received  by  Ihe  company  from  the  different  to  the  other  that  they  |  —nuts.  Canada  has  a  hundred  men 


aid.  in  Naval  Affairs. 

Now  the  basic  principle  thus  far 
applied  in  appointing  such  figures, 
assuming  of  course,  ap‘„itude,  is 
that  the  candidate  must  b?  'per-w 
sona  grata'  with  the  minister.  In 


were  complemental.  One  might  al¬ 
most  say  they  had  integrating 
characteristics. 

Have  all  this  in  mind  then,  wtoen 
you  come  to  think  about  assistants. 

(Continued  On  Page  7) 


J  (u  /-»  tons  of  sugar  beets  each  year.  The' 

etrtke.  In  Canada  the  Government  than 

has  appointed  a  Government  "con-  similar  factories  built  in  peacetime  1 
troller"  fo  operate  two  Quebec  ship-  in  Ontario  and  Manitoba.  1 

vardg  w  here  a  strike  has  tied  up  One  of  its  objects  is  to  provide  a  ; 
’  ,  ,  market  for  sugar  beets,  and  encour-  ; 


production. 

(Continued  on  page  10) 
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The  personnel  of  this  orgonizo- 
tion  represents  many  years  of 
experience  and  knowledge  os 
professionol  consultants  in  all 
types  of  appraisol  services. 
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Zoot  Suits,  Strikes  And  Panacea — 
All  Facets  Of  Same  Disease 


age  development  of  a  new  farm  cron :  fill  rdlfwLd  III  UalllC  IlloCdoC 

in  Quebec  province.  The  province  is  i  "  Wl  wMIII  w  VlwWMWW 

to  buy  equipment  for  planting  and  !  r  •  F  r  r 

harvesting  beets  from  CocKshutt  I  **•'  * '  "V' 

Plow  Co.,  and  turn  this  equipment  I  '  - 

over  to  the  farmers  with  the  under-  |  A  reader  of  the  Financial  Times  1  much  and  for  once  we  are  all  ready  1  ture  in  devising  machinery  while  we 
standing  that  the  farmers  will  reim-  j  many  years  has  taken  issue  with  j  to  follow  them.  As  a  matter  of  fact  lack  quite  obviously  the  intellectual 


that  could  and  would  fill  the  spot  |  far.mer.s  .or®  .app.irrnily  inv®sfing 
at  Mexico  City  with  some  grace.  A  ;  (h®ir  earnings  In  land,  judging  by 
more  sinister  reason  given  i.s  that  :  ih®  upsurge  In  farm  sale.?.  They 
they  are  looking  for  a  good  Grit  '  cannot  spend  money  on  cars.  Horn® 
that  wants  the  job.  '  i  improvements  ar®  mad®  difficult  h.v 

Already  one  or  two  South  Amer-  the  shortage  of  materials  and  neu' 
lean  diplomats  have  complained  t  machinery  is  almost  impossible  to 
about  the  absent  treatment  they  1  obtain. 

!  have  got  from  us.  The  trouble  of  I  .  _ 

i  course  is  that  the  minister,  who  is  |  ^  raymonf, 

I  none  other  than  Mr.  King  himself,  ,  That  farmers  have  the  cash  on 
!  is  far,  far  too  busy  to  look  after  hand  m  make  large  down  payments 
i  these  affairs,  and  Mr.  Norman  '  is  home  out  by  the  records  of  fh® 

!  Robertson  has  to  struggle  on  as  !  mortgage,  trust  companies  and  real 
best  he  can.  1  estate  agents.  One  large  Regina 

Meanwhile,  our  foreign  affairs  |  uonip.any  reported  it  had  sold  mor® 
have  expanded  enormously,  and  we  j  land  during  the  past  s.x  months 
haven't  caught  up  with  them  yet.  i  than  during  the  past  six  years.  If 
We  are  still  trying  to  do  business  !  controlled  mor®  than  600  farms  in 


I  to  ha\®  recoursp  to  th®  d®ht-r®du-- 
tion  panacp.i.s  which  have  stiffled 
;  ptitprprlse  and  leduced  nonnal  pr®- 
;  duHion  levels  on  th®  prairies.  No 
I  on®  wants  to  sr®  a  return  of  such 
conditions,  and  th®  present  turnnier 
of  land  is  not  indicative  of  an,\-  head¬ 
aches  still  to  come 

While  not  extensive  enough  to  b® 

:  ji^illed  a  land  boom,  th®  sales  of 
‘  Saskatchewan  farms  have  increased 
consideiably  in  the  past  few  montb.s 
as  farmers  add  to  their  present 
I  acreage.ss  nr  purchase  proper’ y 
;  which  they  have  previously  occupied 
as  tenants. 

'  A  Healthy  Development 

Real  estate  agents,  trust  and 
mortgage  companies  describe  the 
,  new  life  in  land  sales  as  a  "healtov 
i  development.”  They  shy  from  th® 

I  word  "boom”  because  there  has 
I  been  no  increase  in  land  prices  and 
j  because  total  .'•ales  are  not  sufficient 
I  to  justify  the  descrip. ion  They  pre- 
'  fer  to  view  the  mo\ement  a.?  a  na- 
,  tural  expansion  because  speculators 
:  are  absent  from  th®  transactions 
I  and  111®  purchasers  are  far.mers  in- 
j  vesting  their  increased  earnings. 

F'armers’  income  has  increased 
under  th®  demands  of  war.  Casn 
!  income  in  Saskatchewan  from  th® 

I  sale  of  farm  products  for  the  crop 
'  year  August  to  July,  1941-42.  in- 
:  creased  50  percent  over  the  inrom® 
i  of  the  crop  year  l9,'t8-39.  the  year 
j  before  the  war  was  declared.  In- 
!  come  from  field  crops  arose  by  ap- 
proximatcly  four  percent  hut  live¬ 
stock  products  sales  realized  a  cash 
income  increase  of  20.5  per  cent. 

With  their  increased  income,  .?oni® 
far.Tiers  are  apparently  investing 
their  earnings  in  land,  judging  by 
the  upsurge  in  farm  sale.?.  They 
cannot  spend  money  on  cars.  Horn® 
improvements  are  made  difficult  h.v 
the  shortage  of  materials  and  new' 
i  machinery  is  almost  impossible  to 
I  obtain. 

I<arge  fash  Payments 

That  farmers  have  the  rash  on 
hand  to  make  large  down  payments 
is  home  out  by  the  records  of  th® 
mortgage,  tru.?l  companies  and  i®al 
estate  agents.  One  large  Regina 
comp.any  reported  it  had  sold  mor® 


in  the  tool  shed,  when  we  should 


burse  the  province  through  instai-  toe  writer  of  the  articles  which  1  we  shall  aU  insist  that  the  promises  maturity,  the  political  honesty  and  be  moving  into  a  ten  story  build- 
ment  payments.  The  Government  1  have  appeared  in  this  space  in  re-  j  are  canned  out.  When  this  war  is  the  emotional  stability.  Neither  the  ,  '"R  '’'R  '’R  J"  R!"'  (’“'■Stoves  re- 


the  province  at  one  time. 

Absentee  landlords  are  not  doing 
Ihe  buying.  The  chief  purchas°rs 


]  has  bought  refinery  equipment  at,  cent  months.  The  correspondent,!  over  we  shall  be  able  to  prove  to 
j  St.  Hilaire  from  ?.  U.S.  company,  |  whose  optimistic  opinions  one  would  we  have  acqxiired  the  knowledg* 
!  which  planned  to  build  a  refinery  only  be  too  happy  to  share,  believes  j  and  the  unity  to  carry  out  what 
1  there  but  later  abandoned  the  pro-  that  the  writer  has  adopted  a  too;  ever  plans  have  been  made, 
ject.  .  gloomy  view  of  those  aspects  of  na-  i  j  pave  read  the  Financial  Time 

First  Plan.-  in  Quebec  tional  life  which  are  reflected  to  '  foj-  some  seven  year.?  now  and  en 


er  plans  have  been  made.  which  are  being  fashioned  today. 

I  have  read  the  Financial  Times  with  special  emphasis  upon  the  busi- 


Grande,  but  we  are  going  to  let  it  I  tenant.? 


ness  of  doing  business  with  each  |  languLsh  and  die  for  the  lack  of  a 


The  plans  for  the  project,  which  “long  term"  morale.  The  letter,  and  |  joy  'it  more  than  ever,  gloom  and  other  will  have  any  chance  at  pe®- i  BB-'e  cultivation.  We  seem  not  to 
on’t.  bp  in  oneration  fo.  some  oer-  a  further  cxDOsition  concemine  this!  oil  manem  cocecc  nr  even  nf  reaiinn.  ■  have  the  means  of  entertaining 


won’t  be  in  operation  fo.  some  per-  a  further  exposition  concerning  this  j  all. 
iod  yei,  comes  at  a  time  when  con-  fleeting  thing  called  "morale  and  i 
tinuing  shortage  of  sugar  has  made  knowledge”  appiear  below, 
necessary  rationing  of  supplies  to  The  Editor, 

civilians.  Due  to  shipping  difficul-  j.  ,  _ 

ties  in  bringing  in  cane  sugar,  which  Times,  Montreal.  T1 

Sir:  I  have  read  with  consider-  coop 
able  interest  the  articles  which  b 
Index  on  Back  Page  have  appeared  in  recent  months  <  n  relal 

your  frontpage  under  the  name  of 
E.  C.  Ertl,  without,  however,  being  Unit 


Index  on  Back  Page 


We  do  not  know  how  they  think 
or  what  they  think,  because  we 
haven't  got  a  Spanish  speaking 
official  in  the  East  Block.  Some 
day  -soon,  we've  got  to  get  busy,  re¬ 
cognize  that  we  are  a  big  country 
now,  and  as  such,  get  away  from 


When  Peace  Comes 


That’.s  when  you  will  most  appreciate  your 
Victory  Bonds.  They  will  be  capital  .... 
ready  money  ....  to  spend  as  you  please, 
or  with  which  to  embark  upon  a  business 
enterprise. 

Ho'ld  on  to  your  Victory  Bonds.  Save  every 
dollar  you  cao  and  get  ready  to  buy  more. 

We  shall  be  glad  to  fill  your  order  for  any 
amount. 

M<L|0D,YoUM6,WeIR  &  COMRAHY 

LIMITED 

276  Sf.  James  Sf.  West,  Montreal 

Talaphenat  Harbour  4261 

0/Rc»j  «r  Toronto,  Montreal,  Ottawa,  Hamilton,  London, 
Correipondants  tn  Sew  York  and  London,  England. 


1  lurtner  exposition  concerning  this;  all.  manent  success,  or  even  of  reason-;  meoiis  m  citvii-ai 

fleeting  thing  called  "morale  and  i  Regards,  able  longevity  unless  they  are  backed  !  boy.?. 

i^wledge”  appear  below.  j  TORONTO  .  .  .  LEASIDE  by  something  a  good  deal  clearer ;  ^  'toei'"thtok”''beca‘Le 

The  Editor,  ^  j.  than  what  passes  today  as  "surg'ng  j  ^  “hat  they  'binL  because 

Financial  Times,  Montreal.  "  The  lack  of  national  discipline  and  public  opinion",  It  Ls  neither  surg-  ■  Btock*^^s 

Sir:  I  have  read  with  consider-  cooperation  which  is  clearly  indicat-  mg  nor  u  ^  an  opinion  “on  w®‘ve  got  to  gH  busy 

able  interest  the  articles  which  ed  day  after  day  in  reports  on  labor  ^nd ersttS  cognize  that  we%re  a  big  cou 

have  appeared  in  recent  months. n  relations  and  other  economic  >md  now,  and  as  such,  get  away  1 

your  frontpage  under  the  name  of  social  pha^s  m  Canada  and  the  ^iXaUoL  m  either  ona-arm  lunch  diplomacy. 

E  C  EtlI  without  however  beine  United  States  would  seem  to  belie  and  a  disinclination  to  eitner , 

a^ble  to  aWee  w^to  many^  both  the  claims  made  for  knowledge  think  or  learn.  |  - - - - 

conclusions.  From  the  first  article,  and  unity.  The  fact  that  there  is  .  *  *  .  ...  I 

which  if  1  remember  rightly  dealt  an  undetected  well  from  wh.ch  The  economic  framework  within  - - - - - 

with  monetary  problems  and  the  springs  unrest  at  least  shows  that  «bich  we  move  and  the  social  s.ruc- 

"wishbone”  phUosophy.  to  the  last  our  much  vaunted  morale  could  still 

one  I  saw,  which  dealt  with  toe  be  Improved.  One  may  slick  to  toe  obv  ously  troubled  and  the  question  ..r  c  ' 

Keynes  Plan  the  writer  has  per-  rules  of  orthodox  classification  and  ^bat  matters  is  whetoer  these  Hartline  oavinj 

sistently  expressed  the  need  for  orderly  analysis  but  it  seems  desir-  troubles  are  but  fever  spots  due  to 

some  orderly  study  which  must  able  to  find  out  whether  a  more  emo-  excitement  or  whether  they  point  to 

precede  all  international  —  and  1  tional  approach  to  the  whole  series  deeper  seated  causes.  Labor,  wh.ch 


District.?  where  sales  nf  land  ar® 
on  the  increase  include  the  Yorktnn 
area,  where  down  payment.?  'of 
$.'!.onn,  .52,000  and  $1..5(io  j  n  cash 
have  been  reported  in  the  past 
month.  The  cash  payments  ar® 
being  made  on  one-half  and  one- 
quarter  section.?  of  land. 

There  is  a  marked  tendency  on 
the  part  of  owners  not  to  sell  farm 
land  with  small  down  payments 
(Continued  On  Page  IS)  j 


Wartime  Saving  Helps  Canada 


precede  all  international  -  and  1  tional  approach  to  the  whole  series  uaoo,.  wa.un 

sume  also  domestic  —  reconstruc-  of  problems  would  not  lead  to  more  f'”‘ bas  prided  itseli 

tion  in  the  fields  of  trade,  politics  satisfactory  conclusions  than  have  “i  the  belief  that  it  Is  the  darling 

and  general  economics.  So  far  .so  been  obtained  hitherto.  destiny  is  easily  the  worst  offen- 

good,  no  one  will  quarrel  with  ‘he  Perhaps  Mr.  John  L.  LewLs  would  “R*"'  'b^^Rb  by  no  means  the  only 
writer.  As  a  matter  of  fact  we  not  caA  to  have  his  chronic  mood  °oc.  The  frequently  announced  readi- 

must  all  be  grateful  for  having  of  petulance  put  upon  the  same  low  oess  to  'work  like  hell  for  victory'’ 

brought  these  things  to  our  atten-  level  with  the  moral  and  intellectual  R^n  be  proven  a  lie  by  fantastically 

tion  week  after  week  to  that  very  aberration  expressed  by  the  wearers  unimportant  hapiienings. 

pleasant  way  which  Mr.  Ertl  has  of  zoot  suits,  but  the  .suspicion  that  Eet  selective  Service  just  .send  an 
about  him  in  his  wTitings.  they  both  are  but  different  facets  outsider  into  a  coal  mine,  to  wli  ch 

However.  I  for  one  do  disagree  of  the  .same  disease  force.?  itself  upon  be  has  not  worked  before  and  1800 

with  the  gloomy  view  he  takes  of  the  consciousness  of  those  who  .dill  "ten  will  readily  drop  their  tools  In 

our  progress  in  economic  educa-  feel  reasonably  normal.  protest,  at  a  time  when  every  fa'.her 

tion.  I  believe  that  the  morale  .and  A  good  deal  of  ground  ha.s  oeen  'o  the  country  wonders  how  to  ke®p 
the  knowledge  of  things  economic  covered  in  these  columns  recently  bis  children  warm  next  winter.  This  , 

have  advanced  so  fai’  in  the  past  concerning  the  requirements  of  edu-  bas  nothing  to  do  with  .safeguard- 

few  years  that  we  shall  indeed  be  cation  and  understanding  that  must  sacred  rights,  won  to  hard  con-  | 
able  to  rebuild  our  whole  soc.al  precede  the  economic  and  political  7  bas  nothing  to  do  with  poll-  j 

and  economic  life  with  much  less  new  order  that  has  been  promued  "R®*  Issues,  upon  th®  .solution  of 

trouble  than  the  w-riter  would  sug-  There  ts  much  reason,  however,  to  '’’bich  must  rest  democracy  itself 

gest-  Our  leaders  have  promised  as  be  afraid  that  we  are  a  bit  prema-  R'R"  R®  beyond  the  oid  I 

Continued  on  page  i 


All  our  wartime  saving  helps  to  check 
inflation  and  to  strengthen  Canada's  econo¬ 
mic  and  credit  position  at  home  and  abroad. 

Buving  bonds,  building  up  savings  accounts, 
purchasing  life  insurance,  paying  off  mort¬ 
gages — all  help. 

There  ts  no  more  effective  way  to  kelp 
than  through  Fictory  Bonds. 


360  Sf.  James  St. 
Montreal 

Tel.  HArbour  2131 


The  Wood  Gundy  Corporation! 

Limited 
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Preserved,  Packed  and  Shi^ised 

*Ihousands  of  Canadian  men  and  women 
arc  doinp  a  most  necessary  job  of  converting 
farm  products  to  transportable  food  for  mil¬ 
lions  of  lighters  and  civilians  overseas.  Much 
credit  is  due  those 
working  in  canning, 
dehydration,  curing, 
packing,  refrigerating, 
and  shipping.  With 
war  industries  and 
their  workers  the  Bank 
of  Montreal  is  work¬ 
ing  helpfully  by  sup- 
lying  the  kind  of 
anking  service  suited 
to  the  times. 

BANK  or  MONTREAL 

•  ‘‘A  Bank  Where  Small  Accounts  Are  Welcome” 

Modern,  Experienced  Banking  Service  .  .  .the  Outcome  of  Years*  Successful  OperaHo^^ 


Cordage,  Rope  And  Twine 
Industry  Shows  Expansion 


OtUwa  —  The  eleven  establish- ,  1941.  the  output  of  binder  twine  was 
ments  listed  ’D  the  cordage,  rope  and  ! 
twine  industry  in  1942  reported 


HIGHER  PRICES  TO 
ENCOURAGE  B.  C. 
LUMBER  OUTPUT 


But  Relief  as  to  Manpower 
Shortage  Can  Hardly  Be 
Expected 


BIG  SHARE  FOR  EXPORT 


Special  Correspondence 

Vancouver  —  British  Columbia’s 
forest  industries,  responsible  last 
year  for  $120,000,000  in  new'  revenue, 
have  learned  what  may  be  expected 
during  the  fourth  year  of  war  when 
Timber  Controller  A.  H.  Williamson 
outlined  some  of  the  supply  problems 
of  the  nation,  appealed  for  increas¬ 
ing  production  and  offered  price  ad¬ 
vances  as  a  stimulus  to  carry  out 
that  program. 

Mr.  Williamson  offered  little  hope 
regarding  manpower,  pointing  out 
that  it  was  out  of  the  question  to  ex¬ 
pect  much  improvement  in  the  sup¬ 
ply  of  labor— a  factor  that  has  been 
chiefly  responsible  for  declining  out¬ 
put  during  the  past  few  months. 

In  all  Canada  production  this  year 
will  probably  be  dowm  800,000,000  ft 


C.E.A.  President 


gross  value  of  production  of  $1 
758.225,  and  a  capital  investment  in 
fixed  and  current  assets  of  513.286,- 
543,  according  to  the  Dominion  Bu¬ 
reau  of  Statistics.  Persons  employed 
in  the  industry  numbered  1,590  with 
a  salary  and  wage  bill  amounting  to 
52,243.872,  while  matenals  used  had 


d  12.6^f  higher.  Twines  made  for  sa.e  about  4,000,000,- 

a  I  were  ler^  lower,  while  the  Produc- 1  amount  1,345,000,000 


tlon  of  rope  increased  457r.  Table 
3  gives  detailed  statistics  of  produc¬ 
tion  for  1941  and  1942. 

Hard  fibres  such  as  manila  hemp, 
African  hemp  and  sisal,  Java  and 
Mexican  sisal,  etc.,  constitute  the 
principal  materials  used  by  the  in¬ 
dustry.  The  amount  used  in  1942 


— Photo  by  Gastongu.-iy. 

ALAN  BROWN,  M.E.I.C, 

Mr.  Brown,  who  was  elected  presi¬ 
dent  of  the  Canadian  Electrical  As¬ 
sociation,  at  its  annual  convention, 
the  Seigniory  Club,  Quebec,  succeed¬ 
ing  W.  C.  Mainwaring.  B.C.  Electric 
Railway  Company,  is  manager  of  the 
Gatineau  Power  Company’s  eastern 
distribution  district  at  Ottawa.  He 
became  a  member  of  the  executive 
committee  of  the  C.E.A.  in  1935  and 
has  been  a  vice-president  since  1941. 
He  graduated  from  Queen’s  Univer¬ 
sity  in  1923,  following  overseas  ser¬ 
vice  with  the  Canadian  Field  Artil¬ 
lery. 


SHARP  DROP  IN 
PROFITS  SHOWN 
BY  UNIT.  FUEL 


Net  After  Charges  Down  Over 
$110,000  from  Previous  Year 
at  $310,105 


WORKING  CAPITAL  UP 


B  value  at  the  factory  of  5S,.350.266.  (  was  valued  at  59,606.088  or  over 
The  value  added  by  manufacture  |  "^0%  of  total  cost  of  materials  used. 

amounted  to  .55,249,899  | - — 

Botih  the  volume  and  dollar  valuo ;  Pe^leral  Court  Ratifies 
pf  production  were  higher  in  1942.:  _  .  . 

Compared  with  the  previous  year;  >oo  Line  Keorganization 
there  was  an  increase  of  52.862.231  ;  Minneapolis  —  The  Soo  Line  reor- 
or  26  2';7>  in  the  gross  value  of  pro-  ’  gaiiiza*jon  plan  submitted  by  Trus- 
duction.  The  Increase  in  the  volume, '  George  W.  Webster  and  Joseph 
however,  was  smaller,  and  is  reflected  yj  chapman  has  been  given  the  final 
in  an  increase  of  only  18.1 'ir  in  the  approval  of  Federal  Judge  Gunnar 
number  of  cmployee.s.  'There  were  ;  Bordbyc. 

also  increBSe.s  of  ,51:^,006  in  the ,  .j'yjj.gg  groups  representing  princl- 
rapital  invested  and  51i9.9i8  in  tne  p^j  holders  of  Soo  Line  bonds,  insur- 


EARNINGS  OF  C.N.R. 
AGAIN  ARE  HIGHER 


value  added  .  by  manufacture.  The 


.  ,  .  ,  • .  - .  .  .  j  I  anoe  companies,  mutual  savings 

higher  capital  investment  was  due  j  gjj(j  Canadian  Pacific  Rail¬ 


way,  now  have  some  10  days  in  which 
to  submit  nominations  for  three  re¬ 
organization  managers,  one  for  each 
gi-oup. 


to  increases  in  fixed  capital  as  well 
as  larger  holding.s  of  cash  and  ac¬ 
counts  receivable,  Inventorie.*?  of 
raw  materials  and  finished  products 
rn  hand  were  lower. 

On'tario  is  the  leading  producer  of 
cordage,  rope  and  tw'ine.  The  six 
p  ants  located  there  produced  in 
1942,  82.2'%  of  the  total  output,  IhevL 
furnished  employment  to  82.5%  of* 
the  employees  and  contributed  83.9%  , 
of  the  total  capital  invested  in  thej 

Jndustrj'.  j  ,  - ^ 

From  the  standpoint  of  both  vol- 1  Wasliington  —  A  double  dose  of 
ume  and  value,  binder  twine  is  the  j  trouble  for  United  States  newspaper 
principal  product  manufactured  by !  publishers  loomed  last  night  with  re- 
this  industry.  In  1942,  there  were  '  commendation  for  a  cut  in  newsprint 
produced  81,102.078  pounds,  valued]  use  July  1  and  the  disclosure  that 
at  the  factory  et  57,479.666  or  at  an  ;  a  newsprint  price  increase  will  be 
average  selling  pries  of  9.2  cents  per  j  discussed  at  a  conference  between 
round  as  against  8.3  cents  per  pound  |  the  Office  of  Price  Administration 
in  1941.  The  output  of  binder  twine  j  and  Canadian  producers, 
represented  ,54.4%  of  the  total  value  j  OPA  accepted  an  invitation  from 
of  the  products  made  in  1942.  The  i  the  Canadian  Wartime  Prices  and 


feet  will  probably  remain  in  Canada 
to  meet  war  requirements  and  855,- 
000.000  feet  will  be  available  for  other 
needs. 

Price  Increased  Announced 

Loggers  will  be  given  $1  per  thou¬ 
sand  increase  in  price,  and  lumber¬ 
men  will  receive  $4  more  per  thou¬ 
sand  for  what  they  .sell  in  Canada. 

Shingle  manufacturers  will  also  get  j  _ 

TiZ'r'S  -ra™  ap  U  aa- j  Up  $7,.186.000 

thorize  release  of  15,000.000  feet  of  '  ^"0  Shows  Increase  of 

pulp  logs  to  the  United  States  from  |  $983,000 

British  Columbia,  implementing  a 
promise  made  by  Mr.  'Williamson  six 
months  ago,  but  delayed  In  execu¬ 
tion  because  of  slowing  production. 

Sixty  per  cent  of  British  Colum¬ 
bia’s  lumber  production  will  be  ex¬ 
ported,  15  per  cent  going  to  the 
United  States. 

The  trade  accepted  the  good  news 
with  enthusiasm  and  it  w'ill  have  a 
stimulating  effect  on  the  whole  in¬ 
dustry,  operators  say. 


U.  S.  Publishers  Are  Faeing 
A  Double  Load  Of  Trouble 


U  S.  firms  desire  a  $5  or  $6  boost  over 
the  present  port  price  of  $54  a  ton 
for  standard  new'sprint,  and  the 
Canadian  proposal  is  understood  to 
be  about  the  same.  A  $4  rise  was 
granted  last  March. 

A  further  cut  in  newsprint  con¬ 
sumption,  up  to  5  per  cent  for  many 
newspapers,  was  recommended  by 
the  newspaper  industry  advisory 
committee  of  the  War  Production 
Board.  It  also  recommended  that 


An  increase  in  operating  revenues 
of  $7,386,000  and  an  incrca.se  in  net 
revenue  of  $983,000  for  the  month  ol 
May,  1943.  a.s  compared  wdth  May 
of  last  .vear.  are  reported  in  the  offi¬ 
cial  monthly  statement  of  operating 
revenues,  ojjerating  expenses  and  net 
revenue  of  the  Canadian  National 
Railways  all-inclusive  system. 

Operating  revenues  for  the  month 
of  May,  1943,  totalled  $37,073,000  as 
compared  with  $29,687,000  for  the 
same  month  in  1942.  The  net  revenue 
for  May  last  amounted  to  $8,753,000 
as  against  $7,770,000  for  May  a  year 
ago.  Operating  e.xpenscs  were  $28,- 
320.000  for  April,  1943,  as  against  $21,- 
917.000  for  the  same  month  in  1942. 

For  the  first  five  months  of  1943, 
operating  revenues  of  the  Canadian 
National  Railways  were  $171,224,000. 
in  (omparison  with  $137,626,000  for 
the  similar  period  in  1942,  an  increase 
of  $33,598,000.  Net  revenue  to  May 
31st  of  this  year,  was  $35,567,000, 
as  compared  with  $30,073,000  for  the 
corresponding  period  of  1942. 

The  summaries  follow: 

—  Mn.NTtt  OF  MAY  — 

P9.'!  lOtC  Inrrr.Tw' 


Opffr  rn  .”.7.07.1,0(10  r,s7  ppn  7  .Suil  OOO 
Oper  rxp  'jv.sco.ooo  Cl,'il7.0oo  fi]4os]ooo 


output  of  rope  totalled  21,732,399  i  Trade  Board  to  send  one  or  two  delc- 

pound.s.  \alued  at  53.933.905  twines  [gates  to  Montreal  next  week  ’’for  a  ]  pubjishers’  inventories  be  held  to  a _ 

for  sale  6.963.358  pounds,  valued  at  |  discussion  of  newsprint  prices.”  j  50-day  .supply,  except  in  the  west  j  vrt  r»v.  .s,7.-,s,o(ii)  iisTnoo 

.51.506.063  and  all  other  products  had:  Canadian  and  U.S.  newsprint  mills  i  and  .south  where  the  present  75-da,v  I  —  AGGRKGATr-:  to  Vrvv  ,stsT— 


a  value  of  5836,591.  Compared  with  i  both  are  .seekmg  increased  ceUings.  '  inventory  could  be  continued. 


]  Oprr  rnv.  i7i.cc4,oo(>  i:i7.i'.rs,(i(in  ,";i..sn,s.noo 
I  Oper  exp  in7,.'i,rt,n(io  I’.s,  intlpoo 

I  N’nt  rev.  .'ifit.divi  .sn,07;!,(IOO  r>,4P},0<l0 


IMPORTANT  FACTS 


PAPER 


EFFORT 


eoAHosooRffeAcm 


CELANESE  PLANS 
BIG  NEW  MILL 


War  Plan!  at  Drummondville 
Will  Cost  $5  Millions  to 
Build 

Quebec.  —  Following  several 
months  of  negotiations  between  the 
Canadian  Celanese,  Limited,  the  gov¬ 
ernment  of  the  province  of  Que'jce 
and  the  Department  of  Munitions 
and  Supply,  announcement  has  been 
made  by  Hon.  Adelard  Godbout  that 
the  Canadian  Celanese,  Limited,  will 
undertake  to  build  immediately  at 
Drummondville  a  new  factory  at  the 
cost,  of  approximately  53,000,000. 

This  new  factory  will  manufacture 
materials  now  needed  for  the  pro- 
.secution  of  the  war  including  plas¬ 
tics,  chemicals,  etc. 

It  is  believed  that  this  new  fac¬ 
tory  will  require  2.000  employees  in 
addition  to  the  present  staff. 

C.P.R.  Weekly  Earnings 
Show  Gain  Of  17.9  P.C. 


Toronto  —  Consolidated  financial 
statement  of  United  Fuel  Invest¬ 
ments  Limited  and  subsidiary  c.om- 
panies  for  the  year  ended  31st  March, 
1943,  shows  net  profits  after  bond 
Interest,  depreciation  and  taxes  on 
Income,  amounting  to  $310,105  as 
compared  with  $421,517  after  similar 
charges  for  the  year  ended  Slst 
March,  1942. 

Report  attributes  the  decrease  In 
net  profits  to  a  reduction  In  gross 
profit  from  the  sale  of  coke  and 
gas,  due  to  higher  coal  costs,  and  a 
substantial  increase  in  the.  quantity 
of  oil  and  liquid  propane  used  in  the 
auxiliary  ga4  manufacturing  plants 
constructed  to  meet  the  demands  for 
gas  by  war  industries.  These  higher 
costs  were  offset  in  part  by  increased 
gross  revenues  from  the  sale  of  larger 
volumes  of  coke  at  slightly  higher 
average  selling  prices,  and  to  an  in¬ 
crease  of  approximately  5  per  cent 
in  total  volume  of  gas  sales. 

Provision  for  regular  depreciation 
on  plant  and  equipment  and  amor¬ 
tization  of  plants  erected  for  war  re¬ 
quirements  amounted  to  $400,755,  or 
$2,929  more  than  last  year,  and  $50,- 
000  was  appropriated  as  a  provision 
against  possible  future  decline  in 
inventory  values.  A  total  of  $298,000 
was  provided  for  income  and  excess 
profits  taxes  as  cohipared  with  $385,- 
000  last  year. 

Net  working  capital  Increased 
$234,620  during  the  year  and  at  31st 
March,  1943  amounted  to  $1,710,042 
During  the  year  the  funded  debt  of 
the  company  and  its  subsidiaries  was 
reduced  by  $178,500  and  an  additional 
8.404  class  "B”  prefen-ed  share.s  were 
purchased  for  cancellation. 

Construction  work  on  the  plant 
being  built  by  the  Dominion  govern¬ 
ment  on  property  adjacent  to  the 
company’s  coke  oven  plant  to  pro¬ 
duce  gas  and  coke  is  still  proceeding, 
with  one  section  of  the  plant  com¬ 
prising  about  one-third  of  the  pro¬ 
jected  plant  capacity,  now  being  in 
production  and  the  remainder  sche¬ 
duled  to  be  completed  before  the 
end  of  this  summer.  The  products  of 
this  plant  are  presently  being  mar¬ 
keted  by  subsidiary  companies  of 
United  Fuel  Investments,  Limited 
and  negotiations  are  continuing  in 
connection  with  the  proposal  that 
these  companies  operate  this  plant 
for  the  Dominion  government. 

There  will  be  a  further  substan¬ 
tial  increase  in  the  cost  of  coal  de¬ 
livered  to  the  company’s  plant  this 
year,  due  to  higher  costs  at  the  mines 
and  increased  shipping  rates.  How¬ 
ever  the  company  was  authorized  to 
increase  the  selling  price  of  indus¬ 
trial  coke  sold  on  and  alter  1st  April, 
1943  by  an  amount  which  Is  consid¬ 
ered  to  be  sufficient  to  cover  these 
increased  costs,  based  on  current  coal 
prices. 


Combined  Railway  Gross 
During  May  At  Record 

Combined  gross  earnings  of  C.P.R. 
and  C.N.R.  during  May  and  in  year 
to  date  continued  to  establish  new 
all-time  records.  For  the  month  of 
May  combined  gross  totalled  $61,- 
I  278,000,  being  an  increase  of  $10,069,- 
!  000  or  19.6  per  cent  compared  with  a 
i  j-ear  ago,  which  was  previous  high  for 
j  the  particular  month.  It  was  also 
more  than  double  the  Immediate  pre¬ 
war  comparison  of  $28,836,000  in  May, 
1939,  and  was  $14,009,000  or  fully  29.6 
per  cent  greater  than  the  1929  peak 
of  $47,269,000. 

During  the  first  five  months  of  this 
year  combined  gross  totalled  $282,- 
757,000.  This  represents  an  increase  of 
$45,343,000  or  19  per  cent  compared 
with  year  ago  comparison  of  $237,- 
414,000,  which  was  also  the  previous 
all-time  high  for  any  like  period. 


Canadian  Pacific  Railway  Com¬ 
pany  reports  an  increase  of  $834,000, 
or  17.9  per  cent  in  gross  earnings  for 
week  ended  June  14  as  comp.vred 
with  the  corresponding  period  of  last 
year.  Total  in  the  latest  week  was 
.$5,488,000  against  $4,654,000  a  year 
ago. 

Cumulative  grass  receipts  to  date 
'ince  beginning  of  the  year  at  $122,- 
359.000  represent  an  increase  of  $11,- 
'120,000,  or  10.3  per  cent  over  the  ag¬ 
gregate  in  the  same  period  of  1942 
of  $109,139,000,  according  to  figures 
compiled  from  weekly  returns  sup¬ 
plied  by  the  company. 


Form  Company  To  Take 

Over  Yards  In  Quebec 

Ottawa  —  Hon.  C.  D.  Howe,  Min¬ 
ister  of  Munitions,  announced  estab¬ 
lishment  of  Quebec  Shipyards,  Ltd., 
a  Crowm  company,  to  coordinate 
shipbuilding  activities  of  Morton 
Engineering  &  Dry  Dock  Co.,  Ltd., 
Quebec:  George  T.  Davie  &  Sons,' 
Ltd.,  Lauzon  and  the  .shipbuilding 
division  of  Anglo-Canadian  Pulp  & 
Paper  Mills,  Ltd. 

President  of  the  new  company  is 
Wilfrid  Gagnon,  and  the  directors 
are  Elliott  Little,  formerly  director 
of  National  SelectNe  Service  and 
now  general  manager  of  Anglo-Can¬ 
adian  Pulp  &  Paper;  Maurice  Sam¬ 
son,  C.A.,  of  Chartre,  Samson,  Beau¬ 
vais.  Gauthier  &  Co.,  and  Edouard 
Simard,  vice-president,  Sorel  Indus¬ 
tries,  Ltd.  Mr.  Howe  said  a  repre- 
.sentative  of  organized  labor  also  will 
be  appointed  to  the  directorate.  Tlie 
announcement  said  that  Harold 
Clifford,  formerly  of  Dufresne  Con¬ 
struction  Co.,  Ltd.,  is  general  man¬ 
ager  of  Quebec  Shipyards,  Ltd.,  and 
Louis  Hudson,  controller  of  Sorel  In¬ 
dustries,  Ltd.,  is  the  comptroller 


BUI  PAPER  PROTECTS  OUR  FOOD. 

BREAD  WRAPPERS  KEEP  LOAVES 
FRESH,  SPECIAL  WRAPPING 
PAPERS  ARE  NECESSARY  FOR 
HANDLING  MEATS. PAPER  CAPS 
PROTECT  OUR  MILK. 


EVEN  IN  PEACETIME  the  modem  grocery 
store  could  not  exist  without  paper  wrap¬ 
pings,  paper  cartons  and  paper  shipping  con¬ 
tainers.  Today,  with  the  shortage  of  tin,  paper 
is  more  important  than  ever  to  keep  Cana¬ 
dians  healthy.  This  is  just  one  of  the  many 
vital  uses  of  pulp  and  paper  in  time  of  war. 


THE  Pulp  and  Paper 

INDUSTRY  OF  CANADA 

972  SUN  LIFE  BUILDING  MONTREAL 


Cutting  Of  Pulpwood  Classed 
Essential  In  United  States 


Washmgton  —  Production  of  pulp- 
wood  has  been  given  the  .status  of 
an  essential  activity  by  the  war  man¬ 
power  commission’s  committ|e  on 
essential  activities,  officials  sta'ied 
here.  Notices  have  been  sent  to  selec¬ 
tive  service  and  the  UB.  employ¬ 
ment  service,  they  said,  that  the  es¬ 
sential  designation  given  forestry, 
logging  and  lumbering  had  been  in¬ 
terpreted  by  the  committee  to  cover 
production  of  pulpwood,  including 
cutting  and  transport  of  wood  to  the 
mills.' 

Committee  members  said  this  did 
not  give  essential  status  to  the  pro¬ 
cessing  of  pulpwood  into  newsprint, 
although  production  of  pulp,  paper 
and  materials  for  packing  and  ship- 


ing  products  including  those  made 
from  pulpwood  and  other  sub¬ 
stances,”  has  been  declared  essential 
material. 


Ottawa— The  pulpwood  industry  In 
Canada  is  “in  a  state  of  flux”  at 
present,  said  Arthur  MacNamara, 
director  of  National  Selective  Service, 
commenting  on  the  Washington  re¬ 
port  to  effect  that  pulpwood  produc¬ 
tion  in  U.S.  has  been  given  the  sta¬ 
tus  of  e.?sential  activity. 

He  said  that  producers  had  met  in 
Montreal  about  ten  days  ago  to  con¬ 
sider  question  of  controlling  the  uses 
of  pulp  and  paper,  but  no  report  of 
this  meeting  was  available  to  him  as 
yet.  When  it  was  recelv'M  the  de¬ 
partment  would  consider  it. 


Yearly 


—1043-1942— 


Acme  Glove  Works,  Pref . 

Affnew-Siirpass  Shoe,  Preferred 
Algroma  Steel  C’orp.,  Preferred. 
Aluminum  Co.  of  Can.  lAd,  Pref 

Amalg.  Elect.  Corp . 

Anfflo-Huronian  . . 

Asbestos  Corporation  . . 

Asbestos  Corporation.  Bonus..,, 

Assoc.  Breweries,  Common . 

Assoc.  Breweries,  Preferred  .... 


Barber  Ellis  of  Can.,  Pref . 

Beldlng-Cortlcelll,  Common  .... 
Bcldlng-Cortlcelll,  Preferred  .... 

Beath  &  Son,  :‘A” . 

Beatt.v  Bros.,  Ltd,  "A”  Common 
Beatty  Bros  Ltd.  2nd  Pref . 


Fcrnie  Brewing  Co . 

Fernlo  Brewing  Co.,  Extra . 

Bralorne  Mines  . 

Bralorne  Mines.  Extra . 

Brantford  Cordage  Co..  Pref... 

Brazilian  Tr.  L.  P.  Co.,  Pref..  fl.OO  1.50  q 

B.  C.  Power  Corp.,  “A” . 

B.  c.  Elec.  &  P.  *  G.,  Pref.. 

Brit.  Ar.',-cr.  Oil  Co . j . . . . 

Building  Products  . 

Burlington  Steel  Co 


Rate 

Dlv. 

Payable 

Record 

Paid 

Paid 

$ 

$ 

$ 

$ 

3.25  S  Ar  July  2 

June  18 

0.75 

6.50 

roo 

1.75  q 

July  2 

May  31 

5. '25 

7.00 

5.00 

2.50  S 

July  1 

June  1 

5.00 

6.00 

5.(X) 

1.25  q 

Aug.  1 

June  30 

2.50 

.30 

July  10 

June  10 

.60 

. . . 

.10 

.Tuly  22 

June  15 

.20 

.20 

•  • . 

.20  q 

June  SO 

June  1 

.40 

1.40 

.10 

June  30 

June  1 

.20 

.25  q 

June  30 

May  31 

.50 

l.'25‘ 

t'.iio 

1.75  q 

July  1 

May  31 

5.25 

7.00 

10.00 

2.50  q 

July  1 

June  15 

7.50 

12.00 

3.30 

1.75  S 

July  15 

June  30 

3.60 

3..10 

1.00  q 

July  1 

May  30 

5.00 

6,00 

LOO 

1.75  q 

July  1 

May  30 

5.25 

7.00 

.80 

July  13 

July  1 

.80 

.80 

.25 

July  1 

June  15 

.75 

7]00 

8.50  S 

July  1 

June  15 

7.00 

7.00 

8.00 

2.00  q 

July  15 

June  23 

6.00 

8.00 

.60 

July  2 

June  15 

1.20 

1.00 

« . . 

.23 

July  2 

June  15 

.50 

.20 

July  15 

June  26 

.60 

i!:6 

.10 

July  15 

June  26 

.30 

2.00 

«.00 

1.00 

'.«6 


.50  q 
l^-iO 

.25  q 
.15 
.13  q 


July  2  June  13 
July  15  June  30 


July 

July 

July 

July 


June  10 
June  4 
June  15 
June  10 


4.50 

1.50 
4.. 50 


6.00 

2.00 

fl.OO 

1.00 

.SO 


Canada  Bread  Co.,  Common.... 

.10 

July  1 

June  10 

.10 

* 

Canada  Bread  Co,,  Ist  Pref.... 

fl.OO 

1.50  q 

July  1 

June  10 

4.50 

fl.OO 

Canada  Bread  Co.,  “B”  Pref... 

2.1*50 

.^8^  q 

July  1 

June  10 

1.8714 

2..Y0 

Can.  For.  Invest.  Corp.,  Pref.. 

2.00  q 

July  1 

June  1 

6.00 

8.00 

Can.  Canners.  Common  . 

.50 

•  1214 

July  1 

June  15 

,3714 

.50 

Can.  Canners,  Convert.  Pref... 

.15 

July  1 

June  15 

.45 

.60 

Can.  Canners,  Part . 

•  •  • 

.05 

July  1 

June  15 

.15 

Can.  Canncr.s,  Ist  Pref . . 

.25 

July  1 

June  15 

.75 

1.20 

Can.  Canners,  Extra  . 

•  •  • 

.05 

July  1 

June  15 

.15 

Can.  Celanese  Ltd,  Common.... 

.25  q 

June  ,10 

June  15 

..50 

2.00 

Can.  Celanese  Ltd,  Extra . 

.25 

June  30 

June  13 

.50 

Can.  Cclanc.'e  Ltd,  Part.  Pref.. 

7.00 

1.75  q 

June  ,30 

June  15 

4.44 

8.15 

Can.  Convertors  Co . 

2.00 

.50 

July  31 

Juno  18 

1.50 

200 

Can.  Cottons.  Common  . 

1.00  q 

July  2 

June  6 

5.00 

fl.OO 

Can.  Cottons.  Preferred  . 

fl.iio 

1.50  q 

July  2 

.Tune  5 

4.50 

6.00 

Can.  Gen.  Electric . 

8.00 

2.00  q 

July  1 

June  12 

6.00 

8.00 

Can.  Industries  Ltd.,  Pref . 

7.00 

1.75  q 

July  15 

Juno  15 

.5.23 

7.00 

Can.  Industries  Ltd.  Common... 

1.25  Q 

July  31 

June  SO 

6.75 

I’anadian  indemnitv  Co . 

fl.OT 

3.00  s 

.luly  1 

June  10 

8.00 

8.00 

Canadian  liidemnlty  Go.,  Extra 

3.00 

July  1 

Canadian  Int.  Invest.  Tr.,  Pref. 

..50  Arr 

Sept.  1 

Aug.  2 

1..50 

2,00 

Can.  Light  *  Power  Co . 

1.60 

.50  s 

July  15 

.Tune  30 

1.00 

1.00 

Can.  Machinery  Corp.,  Common 

1.00 

.50 

June  28 

June  14 

.50 

l.OfI 

Can.  North.  Power.  Common.... 

.so 

.15  q 

July  28 

June  10 

.45 

.60 

Can.  North.  Power.  Preferred.. 

7.00 

1.75  q 

July  15 

June  10 

6.23 

7.00 

Can.  Packers,  Limited  . 

4.00 

1.00  q 

July  2 

June  1 

3  00 

4.00 

Can.  Pacific  RIy  Co.,  Pref . 

2% 

2%  S 

Aug.  3 

June  30 

4'", 

Can.  Perm.  Mortgage  . . . 

8.00 

2.00  q 

July  2 

June  15 

6.00 

S.OO 

Can.  Silk  Prof.  "A" . 

1.50 

.37»q  q 

Juno  30 

May  31 

1.1214 

1..50 

Can.  Steamship  Lines,  Pref.... 

1.25  q 

July  2 

June  14 

3.73 

2.50 

Can,  YY'allpaper  "A” . 

1.00 

July  21 

June  7 

l.oo 

1.00 

Can.  YYallpapep  “B" . . 

1.00 

July  21 

June  7 

1.00 

1.00 

Can.  YV  estinghouse  Co . 

2.06 

..50  q 

July  1 

June  16 

1.50 

2.00 

Can,  YY  irebound  Boxes  ‘'A".... 

.5714  Arr  July  .1 

June  11 

1..5714 

2.00 

Can.  Oil  Companies.  Pref . 

8.00 

2.00 

July  2 

June  18 

6,00 

8.00 

Can.  Car  &  Foundry.  Pref . 

.53  q 

July  10 

June  22 

l.tl 

1.75 

Can.  Cycle  &  Motors,  Common. 

..30  q 

June  30 

June  10 

.60 

1.00 

i:an.  Cycle  ft  Motors,  Preferred 

5,00 

1.25 

June  30 

June  10 

2.50 

6.00 

Cariboo  Gold  Quartz . 

.02 

July  2 

July  8 

.06 

.16 

Central  Can.  Loan  . 

8.00 

2.00 

July  1 

June  30 

6.00 

8.00 

Central  Patricia  Gold  Mines.... 

.03  q 

June  30 

May  31 

on 

.17 

Chartered  Trust  ft  Exec . 

4.06 

1.00  q 

July  1 

June  15 

8.00 

4.00 

Commercial  Alcohols.  Common.. 

.05q 

July  15 

June  20 

.15 

.15 

Commercial  Alcohols.  Preferred 

.10  q 

July  15 

June  20 

.30 

.40 

Consolidated  Bakeries  . 

.20 

July  1 

June  10 

.50 

.60 

Cons.  Mining  &  Smelting  Co _ 

1.60 

.50  S 

July  15 

June  IS 

.50 

1  00 

Cons.  Mining  &  Smelting  Extra 

.75 

July  15 

June  18 

.75 

1..50 

Coca  Cola  Co.,  Common  . 

.7.5  X 

July  1 

June  12 

1.50 

4.00 

Coca  Cola  Co.,  Preferred . 

3.00 

1.50  xs 

July  1 

June  12 

1.50 

3.00 

Confederation  Life  iVss’n . 

6.00 

1.50  q 

June  30 

June  25 

S.OO 

6.00 

Consumers  Gas  Co . . 

8.00 

2.00  q 

July  1 

June  15 

6  00 

8.00 

Crown  Trust  Co . 

4.00 

1.00  q 

June  30 

June  23 

2.00 

4.00 

Debenture  ft  Sec.  Corp.,  Pref.... 

5.00 

2..50  .S 

July  1 

June  10 

5.00 

5.00 

Dominion  Bank  . 

2.00  q 

Aug.  2 

July  15 

6.00 

9.50 

Dom.  Glass  Co.,  I.td,  Common.. 

5.00 

1.25  q 

July  15 

June  28 

.3.7.5 

Doni.  Gla^iS  Co..  Ltd.  Pref . 

7.00 

1.75 

July  15 

June  28 

5.25 

7.00 

Dome  Mines,  Limited  . 

.40 

July  30 

June  30 

1.20 

1,70 

Dom.  Textile  Co.,  Common.... 

5.00 

1.25  q 

July  1 

June  5 

3.75 

6.00 

Dom.  Textile  Co..  Preferred.... 

7.00 

1.75  q 

July  15 

June  15 

6.25 

7,00 

Oastern  -Can.  .Sav.  ft  Loans.... 

6.00 

1.50  q 

July  2 

June  10 

4.50 

7.00 

Easy  ’W'ashing  Machine  Co.,  Ltd, 

Ea-'y  Washing  Machine.  Pref... 

Falconbrldge  Nickel  . 

Federal  Fire  Ins.,  Co . . 

Foundation  Co . 

A.  J.  Freiman.  Ltd,  Pref . 

Gatineau  I’ower,  Common . 

Gatineau  Power,  .5%  Pref . 

Gatineau  Power,  5',i%  Pref.... 

Gen.  Motors  Corp..  Preferred... 
Goodyear  Tire  &  Rubber,  Com.. 
Goodyear  Tire  &  Rubber,  Pref.. 

Great  Lakes  Paper  "A”  Pref.. 
tircat  Lakes  Paper  “B”  Pref.. 

Great  YV'est  Saddlery.  Pref . 

T!.  Greening  Wire  Co . 

Tile  Guaranty  Co.  of  N.  A .  6.00 

Tile  Guaranty  Co.  of  N.A.  Extra 

Guelph  'fnist  Co . 

Guelph  &  Ontario  Inv.  Sav.  Soc 
Halifax  File  Insurance  t'o.... 
Hamilton  t.'otton,  Common.... 

Hamilton  Cotton,  Pref . 

Harding  Carpets  . 

Hinde  &  Daucli  Paper . 

Howard  .Smith  Paper  Mili.s,  Pref 

Huron  &  Erie  Mtgc,  Corp .  4.00 

Imperial  Bank  . 

Imperial  Tobacco  Co.... 


.60 

5.00 

5.30 

5.00 


flO 


.08%  Ar  .Tuly 
.1714q  A  July 

1.2.5  S 
.,35 
l.,5n 
.13  q 
1.2S  q 
1.38q 
1.23  q 
.63  q 


June  10 
June  10 


June  SO  May  4 
June  30  June  ,10 
July  23  June  30 
July  1  June  15 


June  30  June 
.Tuly  1  June 


July 

Aug. 

July 


.«2Hq  July 
.25  Arc.  July 
.25  Arr.  .Tuly 
.75  q 
.15  q 


1 
1 

June  t 
July  « 
.Tune  15 
June  15 
June  2 
June  2 


..53  >4 
.0734 
3.00 
1  ex 
1..50 
^.30 
3.7.5 
4.15 
3.75 
1.25 


.70 

.1.5 

8.00 

1.70 

'.60 

5.00 

5.50 

5.00 

8.13 


1.25  3.12>4 
..50  1,.50 


July  8  June  5 
July  1  June  1 


8.00 


Ind.  Acceptance,  Preferred .  5.00  1.25  q 


1.50  q 
. .  2..50 

.)0  1.25  S 
50  1.25  S 

80  .40  S 

..  .10 

..  .50 

..  .lOS 

2.5 

1.50  q 
i.no  q 
2.0O  q 

10  Int.  .Tune  30  May  28 


July  13 
July  15 
July  2 
.Tuly  2 
July  2 
July  2 
July  2 
July  2 
July 


June  30 
.Tune  30 
.Tune  10 
June  10 
June  10 
June  15 
.Tune  1.5 
June  17 
June  5 


July  20  June  30 
July  1  June  15 
-Vug.  2  June  .30 


Ind.  Mortgage  &  Trust .  2.00 

Intern.  Coal  Co.,  Common.. 

Intern.  Coal  Co..  Preferred. 


1.00  S 
1%  S 
4%  S 


June  30  June  15 
July  2  June  1.5 
July  2  June  10 
July  2  June  10 


Jnt.  Power  Co..  1st  Pref .  7.00  1.75  Arr  July  1  .Tune  10 


Inter-City  Baking  Co. 

Int.  Bronze  Powders,  Common . 

Int.  Bronze  Powers.  Preferred..  1.50 

Intern.  Milling  Co..  Pref .  .5.00 

Intern.  Nickel  Co .  2.00 

Intern.  Paper  Co..  Pref . 

Investment  Foundation,  Pref _  3.00 

Jamaica  Pub.  Serv.  Co..  Pref..  7.00 
Jamaica  Pub.  Serv.  Ltd.  Com..  .68 

John  A.  Lang  &  Sons . 

Lambton  Loan  . 

I-ambton  Loan,  Extra  . 

I.andcd  Banking  &  Loan .  4.00 

Lion  Oil  Ref..  Common 


Nat’l  Breweries,  Preferred.... 

National  Steel  Car  . 

Alar.  'Pel.  &  Tel.,  Common . . , . 

Mar.  Tel.  &  Tel..  Preferred . 

Melchers  Distilleries.  Pref . . 

MeColl  Frontcnac  Oil,  Pref . 

Robert  Mitchell  Co . 

Alodcrn  Containers.  Pref . 

Monarch  Life  Assurance  . 

MU.  City  &  DIst.  Bank . 

Mtl.  City  *  Dlst.  Bank,  Extra.. 

Montreal  Tclegiaph  Co . . 

Moore  Corp . 

Moore  Corp.,  ‘'A",  Pref . 

Moore  Corp.,  "B”,  Pref . 

Murphy  Paint  Co.,  Common.... 
Murphy  Paint  Co..  Preferred... 

National  Grocers.  Common . 

Niagara  YVire  Waving  . 

Northein  Ont.  Power,  Common 
Northern  Ont.  Power,  Preferred 

North  Star  Oil.  Preferred . 

Ogllvle  Flour  Mills,  Common..,. 

Ont.  .Steel  Prod.,  Common . 

Ont.  Steel  Prod.,  Preferred . 

Ottawa  Electric  Railway  . 

Ottawa  I-.  H.  &  P.,  Common.... 
Ottawa  L.  H.  &  P..  Preferred.. 

Page-Hersey  Tubes  . 

Perron  Gold  Mine*  . 

Porto  Rico  Power  Co.,  Pref.... 
Power  Corp.  of  Can.,  Common. 
Power  Corp.  of  Can..  Preferred 
Power  Corp.  of  C.  Non-C.  Pref. 
Pend  Oreille  Mines  . 


June  30  June  15 
July  15  .Tune  15 


1..50  S 
.20  q 

.37Vs  q  July  15  .lune  15 
1  25  qx  July  15  Junee  25 
..50  X  June  .30  June  1 
1.25  X  June  30  June  18 
July  15  .Tune  .30 


.50 

1.50 
.45 

13.50 

2]  50 

2.50 
.so 
.30 

1..50 

.20 


2  50 

2.00 


5. '25 

2.50 

.60 


1..50 

0.00 

.60 

17..  50 

2]  .50 
3.00 
1.00 
.20 
«.’.'5 
30 

1.. 5n 
6.00 
4.00 
0.50 

.571^ 

5.00 

2.00 


12.00 

3.00 

1.50 


1.1214  l-5(> 


1.75  q 
.17  q 
.17>, 
1.00 
1.00 
1.00  q 


July  2  May  31 


July 
July  2 
July  2 
July  2 
July  1 


May  31 
June  10 


3.’ 
1.00 
2.. 50 

2.25 

5.25 
.51 


.5.00 

2.00 

.5,00 

3.00 

7.00 

.6.8 


.8214  I"*’ 


3.00 


2.50 


.Tune  15  3.00  4.00 


Premier  Gold  Mining  . 

Preston  East  Dome  Mines . 

Pickle  Crow  Gold  Mines . 

Proprietary  Minos,  Limited . 

Quebec  Power  Co..  Common _ 

RIver.'ide  Silk  Mills  "A” . 

P.ussell  Industries,  Common..., 
Russell  Industries,  Preferred... 
Shawinigan  Water  &  Power  Co. 
Sherwin-Williams  Co..  Common 
Sherwln-lVllllams.  Preferred. . . . 

Sherritt  Gordon  Mines  . 

Sigma  Mines  (Quebec)  ........ 

Simpsons  Limited,  Pref . . 

Southern  Can.  Power,  Common. 
Southern  Can.  Power,  Preferred 

Standard  Fuel  Co . 

Standard  Fuel  Co . 

Standard  Radio  "A"  ... . 

Standard  Radio  ‘  B" . 

Stedman  Bros.  Ltd  ,  Common . . 
Stedman  Bros.  Ltd.,  Preferred. 


Sylvanlte  Gold  Mines  . 

Supe r.silk  Hosiery  Mills,  Pref. 

Sullivan  Cons.  Mines . 

Sun  l..lfc  Assurance  Co . 

Supertc.st  T’ete,  Common . 

Supertest  I’ete,  Ordinary  .... 

Supertest  Pete,  ''B”  Pref . 

Tamblyn,  Limited,  Common.. 
Tamblyn,  Limited,  Preferred.. 
Tip  Top  Tailors,  Common... 
7’lp  Top  Tailors,  Preferred  . . 


Toronto  Mortgage  Co. 


Twin  City  Rapid  Transit,  Pref. 
United  Corp..  Ltd.,  "A” . 


■Ventures  Limited 


'Pho  YVestern  Assur.  Co..  Pref... 
Geo.  Weston  Limited.  Common 
West  Kootenay  P.  &  Light  Pref, 

Western  Grocers.  I'ommon . 

YVestern  Grocers,  Preferred  ... 

s— Semi-Annually.  Int _ Interim. 

X— Payable  in  U.S.  Funds. 


.25  q 

July  16 

June  24 

..50 

1.00 

2]00 

..50  q 

J  uly  1 

June  2 

1.50 

2.IK) 

1.75 

44 

July  1 

June  2 

1.31 

1,7.5 

l.OO 

July  15 

June  15 

3.00 

2.00 

.1714 

July  15 

June  19 

..55 

.5214 

.■70 

.17>4  q 

July  15 

June  19 

..5214 

.70 

.60 

.30  S 

June  .30 

May  31 

.60 

.60 

fl.OO 

1.50  q 

July  15 

June  30 

4.50 

fl.fiO 

1.00 

June  30 

June  10 

1.00 

2.00 

s.yi 

1.3714  q 

July  2 

June  20 

4.12‘4 

.5  .50 

2.40 

1.20 

July  2 

June  1.5 

2.40 

2,40 

3  no 

July  1 

June  15 

11.00 

14.00 

1.00 

July  1 

June  15 

.48  q 

July  15 

June  15 

1.44 

i!si 

.5514  q 

.Tuly  1 

June  10 

2.33  : 

2.881.4 

7.00 

1 . 75  qx 

July  1 

June  10 

5.25 

7.00 

7.00 

1.75  qx 

July  1 

June  10 

5.2.5 

7.00 

.80 

.20  q 

July  1 

•Tune  15 

.60 

.SO 

5.50 

1.3714  q 

July  1 

June  15 

4.1214 

5.50 

.40 

July  1 

June  1 

.40 

.40 

• . . 

.25  q 

July  2 

June  16 

..V) 

0.00 

.12  Int. 

July  26 

.lune  30 

.,36 

..56 

o!oo 

1.  .5n  q 

July  26 

June  30 

4.50 

6.00 

.35 

.08-3*  Arr  July  2 

.Tune  15 

.261/4 

.35 

1.00 

.’25  q 

July  1 

May  28 

.75 

1.00 

1.00 

.  ’25  q 

Aug.  16 

July  16 

.7.5 

1.00 

1.75  q 

Aug.  18 

July  16 

5.23 

7.00 

.50  q 

July  1 

June  1 

1.70 

2.10 

.15  q 

July  1 

May  10 

.45 

.60 

5.00 

1.’25  q 

July  1 

May  10 

3.75 

5.00 

6.00 

1.25  q 

July  1 

June  15 

3.73 

6.00 

.02  q 

June  30 

May  31 

.06 

.17 

7!66 

1.7.5 

July  1 

June  10 

5.'J.5 

7.00 

.1.5  Int. 

June  .30 

June  10 

,30 

.30 

6]on 

1.50  q 

July  15 

June  19 

4.50 

6.00 

3.00 

.7.5 

.luly  15 

June  19 

2.25 

3.00 

.06  X 

July  28 

June  26 

.06 

.06 

6.36 

1.3714  q 

•luly  t 

May  31 

4.1214 

5.50 

.0114 

July  15 

June  l.Y 

.0414 

.071,4 

‘.20 

.0.5  q 

July  15 

June  15 

.15 

.20 

.05 

June  30 

May  31 

.05 

.30 

.07 

July  7 

June  4 

.25 

.'27 

UOO 

.2.5  qx 

Aug.  25 

.luly  23 

.7.5 

100 

2.00 

..50  q 

July  2 

.Tune  12 

1.50 

2.00 

.80 

.20  q 

June  30 

June  10 

40 

■  SO 

7.00 

1.75  q 

June  30 

June ^0 

3. .50 

7,00 

.90 

.2.3  qx 

Aug.  25 

July  23 

.67 

.90 

,60 

.15 

Aug.  t 

July  10 

.45 

.60 

7.00 

1  75q 

July  2 

June  10 

5  25 

7.00 

.03 

June  30 

May  14 

.03 

.10 

SO 

July  28 

June  23 

,60 

.60 

1.6214  A 

Aug  2 

June  30 

6.371.4 

6  50 

'so 

.20  q 

Aug.  16 

July  20 

60 

.80 

6.00 

1.50  q 

July  15 

June  10 

450 

600 

- . , 

July  1 

June  15 

4.00 

4.00 

1.00  Arr. 

July  1 

June  15 

■40 

.10  q 

July  10 

June  21 

!,io 

'.ih 

.40 

.10  q 

July  10 

June  21 

.30 

.40 

.15  q 

July  1 

June  20 

l.OS 

1,20 

3.00 

75  q 

July  1 

June  20 

2.25 

3  00 

3  00 

1  50  S 

July  2 

June  10 

3  00 

S  00 

.03  q 

July  15 

May  25 

.09 

.15 

5.06 

2,50  S 

July  2 

June  18 

6.00 

5.00 

.0214 

July  15 

June  IS 

.0.51,4 

.09 

3.23q 

July  1 

June  15 

9.75 

13..50 

. . . 

.50  ,8 

July  2 

July  1 

1.00 

1.2.5 

.50  S 

July  2 

July  1 

l.oo 

1.25 

,7.5  S 

July  2 

June  18 

1,50 

1.50 

'.HO 

.’20  q 

July  1 

June  11 

.60 

.80 

2.50 

.0214 

July  1 

June  11 

1.871/j 

2.50 

.0714  q 

July  1 

June  1 

.221/4  . 

.521,4 

t'.oo 

1.73  q 

July  1 

June  1 

5.23 

7.00 

4.00 

1.00  q 

July  2 

June  12 

.3.00 

4.00 

5.00 

1.25  q 

July  1 

June  IS 

3.75 

5.00 

fl.OO 

1.60  q 

J»ly  1 

June  1.5 

4.. 50 

6.IK) 

7.00 

1.75  q 

July  15 

June  30 

5.2.5 

7.00 

3.50  Arr. 

July  1 

June  26 

3..50 

7.00 

ur.ii 

.38  q 

.Y.Ug.  1(1 

July  15 

i.irt 

l.,’’)(l 

3.00 

.7.5  q 

July  1 

June  10 

2.25 

3.00 

.10 

July  17 

June  10 

]io 

.2.5 

fl]o6 

1.2,5  q 

July  1 

June  10 

3.75 

5.00 

2.40 

1.20  S 

July  2 

June  30 

2.40 

2.49 

.80 

.20  q 

July  2 

June  .5 

.60 

.80 

7.00 

1.75  q 

July  2 

June  21 

.3.. 50 

7.0® 

.7.5  q 

July  15 

June  15 

4.25 

.5.0® 

7]  06 

1  75q 

July  15 

June  15 

5.25 

7  00 

q — Quartrly.  Arr.— Arrears. 
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MUNICIPALITIES 
WOULD  TAKE  OVER 
B.C.  ELECTRIC  CO. 


Government  Considering  Assis¬ 
tance  But  Will  Not  Act 
For  Itself 

DISCUSSIONS  BEGINNING 

Special  Corrciiimndence 


C.M.A.  Vice-President 


Bond  Market 

High  Grades  Firm,  Specula- 
lives  Irregular  —  General 
Steel  Wares  Retires  All  of 
Serials  —  Soo  Line  Re¬ 
organization  Progress 


HIGH  (iRADE  issues  continued  to 
show  a  firm  tone  during  the  past 


Vancouver  —  Discussions  will  be-  week,  with  Dominion  Governments 
gin  here  sliortly  between  Premier  in  fair  demand.  Better  grade  in- 
John  Hart  and  representatives  of  the  dustrials  and  utilities  were  steady 
B.C.  Electric  Railway  with  a  view  to  to  firm.  In  the  speculatives,  there 
acquisition  of  the  power  and  trans-  was  considerable  irregularity.  The 

portation  services  of  the  company,  papers  have  shown  selective  gains, 

It  is  not  the  intention  of  the  provln-  while  some  selling  developed  in  sev- 
cial  government  to  take  over  the  eral  of  the  utilities,  such  as  Interna- 
coinpany  itself,  but  municipalities  tional  Hydro  and  Canada  Northern 
have  indicated  a  desire  to  do  so  and  Powers.  Total  trade  was  fairly  light, 
the  government  is  willing  to  co-  +  +  <*• 

operate  in  bringing  the  progiam  John  C.  Newman,  president  of 


the  government  is  willing  to  co-  +  +  <*•  J-  C.  MACF.4RLANE,  K.C. 

operate  in  bringmg  the  progiam  John  C.  Newman,  president  of  a,  annual  meetine  of 

about,  provided  the  terms  are  satis-  General  Steel  Wares.  Limited,  has  Canadian  Manufacturers’  Asso- 
factory  and  the  municipalities  are  announced  that  the  company  has  re-  ciation  the  elected  ffist  vice-pre^- 

able  to  prove  their  competence  to  deemed  and  cancel  ed  the  following  ^g  ^  j  „  Macfarlane  K  C  ^vice 

handle  the  deal  financially.  bonds:  $206,000  serial  4’s,  due  April 

No  definite  figure  has  been  men-  15,  1945:  $225,000  series  4’s  due  ?fc  Coipanv  Toronto 
tioned,  but  estimates  have  been  sug-  April  15.  1946;  $225,000  serial  4’s  due  v.ompan>,  x pronto, 

gested  from  $75,000,000  to  $120,000,-  April  15,  1947;  $50,000  of  4li%,  15- 

000.  year  bonds  maturing  April  15,  1952.  n  ¥1T  ni?T\l?D1UIC 

.Not  Government’s  Project  This  indicates  a  total  reduction  of  li  N  W  KHIIr  H  M\ 

In  his  .speech  it,  the  Legislature, 

Which  definitely  established  the  gov-  f'""  ^  ®  DCCT  AC  CCDIAl  0 

emmont  pollc,-  ,.,o  Tern  KfcSI  Uf  btRlALS 

The  government  is  not  prepared  to  i q-j7 

lake  over  and  operate  the  trans’por-  - 

tation  system  in  Vancouver  or  Great-  °p  Leaves  Only  54,709,500  of  15- 

"  KrbonrMi:  year  4|/,-s  nt  company  Now 


G.  S.  W.  REDEEMS 
REST  OF  SERIALS 


undertake  tlie  distribution  of  elec¬ 
tricity  in  tho.se  areas.  The  .same  ap¬ 
plies  to  Victoria  and  Greater  Victoria 
"However,  .should  these  two  cen- 


thus  has  retired  $1,867,500  since  that 
time. 

+  ♦ 

Notice  has  been  given  that  Wood. 


Oul.standing 

Announcement  was  made  during 
past  week  by  John  C.  Newman. 


tres  desire  to  own  their  transit  sys-  tnmoc  r  tmiiea  «iii  wecK  ny  jonn  i  .  .'Mown, an. 

terns  anrt  the  i-ifiii  to  rtis' i-ihiiip  eicr  Alexander  iL  James,  Limited,  will  pi-psidcnt  of  General  .Steel  Wares, 
rcnis  and  tne  light  to  disalbiite  clcc-  ,.pdeem  on  August  1.  1943,  a  l  of  the  t  .a  that  the  comnanv  h-u;  re- 
iricity  withui  their  boundaries,  the  cc-.  cint  v'  ’  tompany  ic 


government  will  give  consideration  to 
any  proposal  they  have  to  make. 

"As  I  see  it,  the  procedure  would 
be:  first  to  establish  a  reasonable 


outstanding  first  mortgage  6%  deemed  and  cancelled  the  following 

ing  fund  bonds  at  103,  as  provided  bonds;  $206,000  serial  4s  duo  April 


in  trust  deed. 

*!•  4*  + 

Further  step  toward  putting  into 


13,  1945;  $2’A5,000  scries  4s  due 

April  15.  1946;  and  .$225,000  serial 
‘k;  due  April  15.  1047;  as  well  as 
$50,000  of  the  4l-i  per  cent  15-ycar 


price  for  the  assets  and  rights  of  the  offpr,  reoreanization  nian  of  Min-  .  !u  Ti'-  ’  .  Vr 

FiPfti-ir-  Rniiwav  Pn  in  thn  .-.mv  V  leorganizauon  Plan  Min-  $50,000  of  the  4l-j  per  cent  15-ycar 

/5.G.  htectiic  Raiiwa.v  Co.  in  the  prov-\  neapolis,  St.  Paul  &  Sault  Sic.  Mane  nintni-iup  Anri)  15  105'> 

iiice  of  British  Columbia.  After  this  oiy  h-as  been  achieved  with  final  maturing  Apri  1j,  19o-. 

wat;  marie  it  wniiiri  ha  ,,pep«arv  to  ^  This  latest  redemption  means  a 

rstabS  the  f  Siciil\csno^^^^^^  approva  of  tlw  plan  by  l  ederal  reduction  of  .$706,000  in  com- 

cstaoiisn  the  financial  rcsponsibiJity  judge  Gunnar  H.  Bordbye  at  -Min-  nanv<!  funded  debt  since  close  of 
of  Grca^r  Vancouver  or  Greater  neapolis.  Three  groups,  representing  Redemption  disposesontirely 

S  taken  ove  bvMhat^cant^^^^^^^  principal  holders  of  Soo  Line  bonds  the  balance  of  serial  bonds  out- 
^  taken  ovei  b.v  thasc  centres.  Tlic  —insurance  companies,  mutual  sav-  ^nd  reduces  the  lonz- 

balance  would  be  understood  to  re-  ings  banks  and  the  Canadian  Pacific  ferm  ^ue  m  a  balance  of  $4  709- 
piesent  the  generating  plants  and  Riy-were  given  10  days  to  submit  mention  to  rSecIn  the  serial 

other  allied  assets  which  might  be  nominations  for  three  reorganiza-  ^°ds  was  announced  at  the  annual 


taken  over  by  the  government.’’ 

Estimate  On  -Assets 


tion  managcTs,  one  for  each  group.  ^^^^h 


Estimate  On  -Assets  Brown  company  bonds  turned  tofJij^^^e.s'lTOOO, 

r\£  •  •  r»  •  •  counter  to  general  goo.noo  serials,  and  $4,777,000  of 

Of  Dominion  Dairies  firmness  m  the  paper  I'st-  following  >  ,  ^  ^  companv 

-  rraT'mirtn  Nlw  Ham'S?-  ^as  thus  retired  the  substantial 

Audited  statements  of  Eastern  ™  "  „i»hitp  nuin  mnmi  amount  of  $1,867,500  of  this  funded 

Dairies.  Ltd.,  whose  fiscal  year  closed  nian  .  in  ?,p  ?ouM  d®bt  to  date. 

March  31,  arc  not  yet  completed  and  ^  i  “h  1  tn  - - - - 

probably  will  not  be  'ivailable  for  a  ^Sage  of  labor  in  woods  oper-  fUnDAVCA  VCAD 
few  weeks,  according  to  a  company  ^  ®  Company  is  centering  pro-  IMPKllVtU  I  lAK 

statement,  which  notes  that  a  difli-  ^  hardwood  and  softwood 

h^s2  rs^r^fits^'SwTii  T  FftR  w  n  rfath 

to  the  new  company  (Dominion  Dai-  Carlton  Hotel  Co.,  first  mort-  * 

nes)  under  the  EPT  regulations.  bonds  have  moved  up  4  points  - 

However,  it  was  felt  that  the  pro-  ™on,h.  foltnwin?  ..  .  _  _ 


amount  of  $1,867,500  of  this  funded 
debt  to  date. 

IMPR^ED  YEAR 
FORW.  D.  DEATH 


posed  plan  should  not  be  delayed  for  |  aSunc^menrof  Sk’of  ?Ssed j  Net  for  1942  Equals  SI. 36  a 


BRAZIL  IN  BOND 
AGREEMENT  WITH 
UNITED  KINGDOM 


U.S.  Financial  Circles  Irked  at 
One  Sided  Deal  on  Exter¬ 
nal  Debt 

PROSPECTS  BRIGHT 

New  York  — Another  chapter  in' 
the  checkered  history  of  Brazilian  ' 
external  debts  appears  to  be  open¬ 
ing.  Banking  circles  here  are  re¬ 
liably  informed  that  Brazilian  au¬ 
thorities  have  begun  negotiations 
with  representatives  of  British  hold¬ 
ers  of  their  Federal,  state  and 
municipal  bonds  on  a  debt  composi¬ 
tion  plan  to  succeed  the  current  one, 
which  e.xpires  next  March  31. 

There  ar.?,  however,  no  com¬ 
panion  negotiations  with  representa¬ 
tives  of  U.S.  bondholders,  despite 
the  fact  that  our  interest  in  these 
issue.s  is  calculated  at  .some  $304,- 
000.000  and  the  further  fact  that 
a  high  wave  of  current  Brazi  ian 
prosperity  is  due  mainly  to  the 
United  States. 

Banking  circles  here  are  irked  bv  | 
this  procedure,  but  in  fairno-ss  to  | 
the  Brazilians  they  point  out  that  ' 
it  may  be  due  in  part  to  the  capri-  i 
cious  actions  of  the  U.S.  State  Dc- 
partment  on  Brazilian  dollar  debts 

Two  4-year  debt-composition  plans 
so  far  have  been  made  by  Brazil, 
'riic  first  was  effected  in  February, 
1034,  after  some  interesting  by-play. 
In  the  fall  of  1933,  Brazilians  were  i 
obout  to  i.ssuc  a  decree  placing  ,i 
plan  in  effect  that  had  been  ncEjj.  I 
tiated  only  with  British  reprcsenta-l 
fives.  U.S.  State  Department  inter-;, 
voned  and  made  it  possible  for  thei 
U.S.  Foreign  Bondholders  Protre- j 
five  Council,  then  In  process  of  for-' 
mation,  to  play  a  part  in  the  nego- I 
tiations  that  proved  highly  bene-, 
ficial  to  U.S.  investors  in  Brazilian  !  . 
bonds.  I  ' 

The  first  or  ".\ranha’’  plan  w.is ' 
abruptly  terminated  on  Nov.  10.  | 
1937,  and  several  years  of  complete 
default  followed.  The  second  four-  : 
year  plan  was  unilateral.  Brazilian 
authorities  simply  issued  a  decree 
in  March,  1940,  extending  the  fir.st  : 
plan  and  cutting  the  already  .sharply  i 
modified  debt  service  of  ilv'  first 
plan  and  cutting  the  already  sliarp- 
ly  modified  debt  service  of  the  first  t 
plan  approximately  in  half.  'I'here  ; 
were  on  this  occasion  no  negolia-  i 
lions,  unit'ss  the  State  Deparime.nt  ; 
took  in  some.  ’ 

Brazilian  economic  prospects  now 
are  brilliant  and  there  is  evidence, 
indeed,  that  resumption  of  full  debt 
service  would  not  strain  that  coun¬ 
try  unduly.  Such  evidence  consist.: 
not  only  of  the  mounting  gold  re¬ 
serves  of  Brazil  and  the  increasingly  j 
favorable  balance  of  trade  with  the! 
U.S.  and  Britain,  but  also  of  heavy  ; 
official  repatriations  of  bonds  at  i  i 
current  default  price  levels.  I  < 


We  are  pleased  to  announce  that 
Mr.  C.  G.  Fullerton  and  Mr.  Courtland  Eliiotti 
both  of  whom  have  been  associated  with  this 
organization  for  a  number  of  years,  have  to-day 
been  elected  to  the  Board  of  Directors 
of  this  Company. 


A.  E.  AMES  &  CO.  LIMITED 


Jun*  21tt,  1943 


Lower  Interest  Double  Saving 
Financing  Saskatchewan  Debt 


Sppciul  l  or 

Hcgiii;)  .S.'.i5katchcw.Tn’.s  public 
debt  is  hoing  reduced  steadily  .and 
tho  iutcrc.st  charges  on  th.at  de'rtl 
arc  being  lowered  in  two  ways,  ac¬ 
cording  10  an  announcement  made 
la.st  week  by  Premier  W.  ,1.  Patter- 
.son,  who  is  the  provincial  treasurer 
of  1hc  province.  Twenty  ycar.s  ago 
on  .Tune  15.  1923  Saskatchewan  i:> 
sued  and  sold  debentures  to  the 
amount  of  $3  1.55,900  hearing  inter¬ 
est  at  tile  rate  of  five  per  cent  per 
annum  and  payable  in  New  York  :n 
Canadian  funds.  Those  debenture.^ 
matured  and  beepme  payable  by  the 
province  dune  15. 

Premier  Patlcrson  disclosed  in  hi.s 
statement  tliat  .$1,9,55,000  of  the 
total  amount  due  would  he  paid  aft 
in  cash  and  .$1,200,000  by  a 
issue  of  debentures  bea'ing  an  aver¬ 
age  interest  rate  of  3. .S3  per  cent. 

Thus,  the  public  debt  of  ti’.e  prov¬ 
ince  is  reduced  li>'  approxlmaleiv 
$2,000  000  and  the  interest  rate  on 
the  balance  borrowed  to  retire  ti’c 
remainer  of  the  old  debent u:es  is 
reduced  to  ,3. S3  per  cent  compared  ; 
with  the  former  five  per  cent  rale.  ■ 


TREASl  K\'  BILL.S  .SOLD  i 

Aiinouneemcnf  was  made  during  j 
past  week  by  I  lie  Minister  of  Fi-  | 
nance  of  sale  of  $55,000,000  Trea:-;- } 
ury  hills,  dated  dune  IS.  maturing; 
September  IT,  1943.  at  an  average  j 
price  of  99.S76.30  and  an  average 
rate  <if  .497,  unchanged  from  previ¬ 
ous  .sale. 


1  1  O  •  I  SIKRLI.NG  t  OAL  (  O. 

I  JOll  hlp  '  sterling  Coal  Co.,  Ltd  ,  Toronto 

k-zM.  land  it.s  .subsidiary,  Conger  Lclngh 

O  h  I  lonfiin’t  proti;  of  S17..598  for  year  ended 

Marcli  31.  1943,  ,as  compared  with 

...  - —  —  ^  .$1,5.423  in  iv.-oceding  year.  Piovision 

Trvpoiiiicine  !  for  taxcs  was  $15.23,5.  again.st  $1,5.1.56 

The  total  amount  of  a'lmial  .saving  '  Balance  slicci  shows  an  improvement 
in  interc.st  to  the  prn\'ince  is  .$112. -,ol  $30,219  in  working  capital,  which 
7,50  plus  an  additional  annual  .saving  i.s  indicated  .at  $289,562. 
on  c.xchan.gc  on  United  .Slates  fund.sl  — 

of  .$16..5S.5  at  pro.sent  exdiangei  INsl  I.ATIMi  A  BATTLF^SHir 
rates,  or  a  total  saving  to  llio  pro,-!  p  i.akcs  92.0UO  pounds  of  cotton 
ince  of  over  $125,000  per  .annum  to  insulate  a  Ixilllcship. 


At  Your  Service . .  • 

BoiiflsS  and  Slocks 

Domestic  and  Foreign 
Listed  and  Lnlisted 
Bought,  Sold.  Quoted 

Slalistical 

Service 

G.  E.  LESLIE  &  CO. 

360  St.  .Tames  St.  W. 

Montreal,  Qtie. 

MEf^BERS; 

MONTREAL  STOCK  FXCH.WOE  MONTRE.AI^  CIRB  MARKET 

BRASCHES: 

HALIFAX,  NS.  SVnXLV,  NS.  SAINT  .lOHN.  N  B  .  MONCTON.  N.B 


these  reasons  but  should  be  submit 
ted  to  the  shareholders  for  their  con 


reorganization  plan.  These  bonds 
would  become  2',a%  bonds,  under 


sideration  as  early  as  possible,  it  is  reorganization  proposal,  which  is  to 


Share  on  “A”  Preferred 
Against  SI. 32 


^  ^  ...  be  considered  by  bondholders  at  aj  Toronto  —  Annual  report  of  ’W. 

From  a  pro  form/  statement  ot  meeting  scheduled  to  be  held  July  Beath  and  Sons  for  1942  shows  a 
a^ets  and  liabilities  as  at  March  31,  5^4  -phe  second  mortgage  bonds  moderate  improvement  in  operating 
1943,  piepaied  by  the  company  and  ^.^ve  advanced  to  10  from  5  a  month  results  over  preceding  vear.  Net  carn- 

not  audited,  after  giving  effect  to  all  ago.  Ings  for  period  amounted  to  $136,490. 

fcature.s  of  the  plan,  including  cash  - 

paimait  to  Acme  Faimeis  pid.  j  U  j  of  $123,867  (of  which  $7,057  is  re- 

shareholders,  net  working  capital  Sllverwood  Redeems  fundable),  equal  to  51.36  a  .share  on 

»=.?  ^  appioximately  More  Preferred  Shares  tbe  class  ‘‘A’’  preferred  stock.  This 

$531,000.  Fixed  assets  stand  at  ap-  iwore  rreierreo  onarcs  ^  „ 

proximately  $5,470,000  (subject  to  a  -  sha  e  earned  ?n  1941  i 

reserve  for  depreciation  of  approxi-  London.  Ont.  -  A.  E.  SUverwood,  operating  profit  ’  was  $377,525  I 


reserve  for  depreciation  of  approxi-  London.  Ont.  —  A.  E.  SUverwood,  ”  onerating  nrofil  '  was  $377  525  i 
niately  $3,319,000,  and  investment  in  |  president  of  SUverwood  Dairies,  Ltd.,  -aainst  $312  610  After  adjustments  I 
B  subsidiary  company  -  Crescent  I  announces  that  instructions  have  .  “eluding  $30  000  reserve  for  possible  j 
Creamery-at  $581,000.  been  jiven  to  ^he  Char^red  Trust  ;?i?‘“|eeline  ?  inventory  values. 

- and  Executor  Co.  to  redeem  10,000  payment  of  530,000  clas.s  "A" 

Higher  Values  Shotvil  dividends,  total  surplus  stood  at 

r*  o  !  '  J  'r-  .  I'Ul  be  follow^  $134,946  agamst  $156,291  at  the  end 

G,  B.  &  Canada  Trust  as  when  15.000  shares  wei-e  redeemed  previous  year. 

-  autumn.  .  ,  ,  .  Working  capital  was  increased 

Annual  report  of  Great  Britain  &  company’s  luraoier  last  y^ar  5443 700  g^anding  at  $676,835.  Current 


future  decline  in  inventory  values, 
and  payment  of  530,000  clas.s  “A"  | 
dividends,  total  surplus  stood  at  i 


Annual  report  of  Great  Britain  &i  company  s  imno^  ti  iaoi,  5443  700  g^andiiig  at  $676,835.  Current 

Canada  Investment  Corp..  for  fiscal  ‘■b  ^ew  record  of  $10,400,000,  appear  at  $1,057,823  and  cm--  j 

year  ended  March  31.  1943,  shows  mcrease  exceeding  $1,OTO,000  over  liabilities  at.  $380,967,  making  a 

inodcrately  reduced  revenues,  but  *^^®  Pi’^vious  year.  Mr.  SUverwood  of  2.8  to  one,  j 

substantial  increase  in  value  of  com-  - 

pany's  investment  portfolio.  Gross  .  1  t’  «- 

revenue  from  investments  and  stock  l.B.A.  ANNUAL  MEE’TING  Improven  Upcralions 

dividends  was  $272,344  against  $292,-  -  Dominion  Squ.  Corp'il 

070  in  preceding  year.  P.  A.  Thom-  —  ....  »  i 


I.B.A.  ANNUAL  MEE’HNG 


Chicago  —  The  annual  meeting  of 


son.  president,  states  that  the  net  Investment  Bankers  Association  f  cmtaro 

profit  amounted  to  $53,748  after  pro-  ^f  America  this  year  wUl  be  a  3-day  Annual  repoi t  of  Dominion  Square 
viamg  $41, 86a  for  taxes,  as  compared  all-business  session  devoted  princi- 

with  previous  .vears  profit  of  $86.-  pally  to  problems  of  war  finance  and  April  30  show's  a  consideiable  im- 
SOl  after  providing  $20,951  for  taxes,  private  financing  after  the  war,  the  Provement  in  revenue  from  rentals. 

Market  value  of  the  corporation’s  association  announced  today.  It  wUl  wu? 

Investments  as  at  March  31,  1943,  is  helri  in  New  York  November  3  $4ol.954  to  $496,/30.  With  exp„nses 

Shown  at  $4,961,314  compared  with  4  and  1  hari^aSn  being™  of  $179,171.  agaimt  $164^96, ,  and 

$3,955,012  at  March.  1942.  to  minimize  travel  of  delegates,  the 

greatest  number  of  w'hom  come  from  $128,188.  thCiC  lemained  a  balanc 

^  hpfnre  interp.<!r.  anri  danreciation  of  I 


WHERE  CEILING  IS  HIGH 

Prices  may  have  been  fixed,  but 
Canadian  cotton  goods  are  going  up 
—as  aircraft  fabrics  in  the  Empire’s 
fighting  planes. 


CHATEAU-GAI  INVENTORIES 


member  houses  in  eastern  cities.  before  interest  and  deprecation  of  j 

_ $200,690,  compared  with  $159,470  the 

previous  year. 

CHATEAU-GAI  INVENTORIES  Bond  interest  of  $135,622  left  $35.-  ! 

-  069  avaUable  for  the  sinking  fund  j 

Toronto  —  Chateau-Gai  Wines,  against  $20,954  the  preceding  year 
Limited,  inventories  of  wines  on  hand  and  after  depreciation  of  $85,000,  | 
are  sufficient  under  present  regula-  against  $51,352  the  year  before,  there 
tions  to  last  the  company  tw'o  and  a  was  a  net  loss  for  the  year  of  $19.- 
half  years.  A.  G.  Sampson,  president.  931  against  $30,398  in  the  preceding 
told  shareholders  at  their  annual  period. 


meeting. 

E.  L.  Ruddy  was  elected  a  director. 


Bonds  to  the  extent  of  $113,500 
were  purchaseu  Tor  cancellation  dur- 


replacing  D.  H.  McDougall.  Other  ing  the  year,  leaving  $3,343,750  out- 
directohs  were  re-clectcd.  standing. 


Says  Guaranteed  Farm  Income 
Better  Than  Debt  Adjustment 


SYSTIMATIC 
SAVIWC  BIST 

Determine  the  amount  of 
money  you  intend  to 
save,  and  budget  your  con¬ 
trollable  expenses  accord¬ 
ingly.  We’ll  help  you; 
Open  a  Savings  Account 
with  us.  Your  money  will 
be  available  at  any  time  it 
is  required.  When  you  sub¬ 
scribe  to  a  war  purpose  or  a 
government  loan,  issue  your 
cheque  and  keep  wichiis 
your  budget.  _ 

CANADA 

PERMANENT 

Mortgage  Corporation 

Head  Office,  320  Bay  St.,  Toronto 
Assets  Exceed  $62,000,000 


Wicnipsg 


Special  Correspondence 

Legislation  which  }  dit  which  Is  based  on  a  sound  belief 


would  guarantee  farm  Income  rather  •-i  reliability  of  the  borrowers, ' 
man  the  debt  adjustment  acts  passed  credit  was  also  of  ma- 

diirlng  the  1930  s  to  help  the  farmers  imixirtance  for  development  in 
through  the  bad  years,  was  recoin-  the  post-war  period  It  could  no*  be 
mended  by  A.  N.  Mitchell,  president  obtained  liy  laws  which  made  it  pos- 
of  the  Canada  Life  Assurance  Co.,  sible  for  the  individual  to  evade  a 
at  a  luncheon  meeting  of  the  Cana-  justly  contracted  debt  or  to  renege 


dian  Club  here. 


on  a  promise  of  security  offered  when 


Legislation  that  had  been  passed  the  loan  was  sought.  Some  debt  ad- 
to  reduce  farm  debts  had  resulted  justment  legislation  had  reacted  un¬ 
in  practically  no  credit  being  extend-  favorably  for  the  farmer  whose  prop- 
ed  for  the  agricultural  development  erty  was  debt-free, 
of  the  West  since  investors  were  not  "If  no  mortgage  has  been  arranged 
anxious  to  place  their  money  where  on  the  property,  the  owner  finds  him- 
there  was  definite  legislation  endan-  self  in  the  position  of  having  to  de- 


gering  its  security,  he  pointed  out. 
After  the  war,  the  most  important 


mand  a  very  large  cash  payment  if 
■-he  sale  is  to  be  safe.  This,  of  course, 


task  in  Canada's  reconstruction  was  keeps  prices  down. 


the  provision  of  full  employment. 


"The  West,  like  all  Caaada.  is  a 


"The  development  of  full  employ-  land  of  opportunity.  All  it  needs  is 
ment  requires  agricultural  as  well  as  courage  a.nd  honesty  of  puniose  for 


HOW  ESiENTIAL  ARE  YOUR  LONG  OIIITANCE  TELEPHONE  CALLS  7 

OUR  armed  forces  and  war  indus-  present  — the  test  of  us  must  cut  do-wu 
tries  must  have  first  call  on  long  c»ur  long  distance  calls  —  especiaUy  to 
distance  telephone  facilities.  Because  centres  of  war  activify.  We  ask  sour 
these  facilities  are  limited  —  co-operation.  Please  limit  youi- 

and  cannot  be  expanded  at  essential  calls. 

TRANS-CANADA  TELEPHONE  SYSTEM 

THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


industrial  expansion.  Agricultural  ex¬ 
pansion  is  not  poissible  without  cre- 


the  development  of  those  opportuni¬ 
ties,”  he  maintained. 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  25,  1943 


I  full  deference  to  the  correspondent 
who  in  his  letter  has  stressed  the 
'  apparent  trloominess  of  this  writer. 

the  thought  nevertheless  persists 
i  that  there  must  be  a  good  deal  more 
education  in  ci.izcnship  than  has 
been  available  to  date.  There  must  a 
more  substantial  understanding  of 
the  machinery  of  the  social  state,  in 
which  all  sorts  of  people  can  live 
t'.nd  work  together,  each  according  to 
I  hLs  desires  and  which  a  chance  to 
gain  thereby  if  his  heart  happens  to 
:  be  set  on  gain.  Those  who  offer  pana¬ 
cea  must  bring  proof  not  only  of  the 
I  workability  of  their  ideas  but  also 
of  their  own  honesty  and  sincerity. 
And  tho.se  who  would  put  theii-  nick-  j 
els  into  an  "in.ernatlonal  blood-  j 
bank",  and  this  writer  is  one  of  them,  ' 
must  make  sure  that  we  are  ready  I 
to  live  not  only  with  tho-e  across  ; 
the  seas  but  also  with  those  across  ; 
the  street,  no  matter  what  their  color 
or  their  economic  sta.us.  I 

If  social  and  political  exhibition-  | 
Ism.  exemplified  by  zoot  suits  and  ' 
moedy  labor  leaders  excite  our  curio-  ; 
sity.  then  we  should  at  least,  after  ; 
the  experiences  those  two  countries  ! 
have  had,  be  ready  to  admi„  that 
they  are  facets,  not  haphazardly  : 
hewn  from  virgin  rock,  but  that  they  ; 
reveal  at  leas,  part  of  the  structure 
of  the  rock  itself.  To  paint  it  with  , 
economic  dogma  will  not  clarify  it 
and  to  be  optimistic  about  it  will  not  '. 
dissolve  it.  j 


New  Directors  of  A.  E.  Ames  &  Co, 


1 868  —  1 943 
SEVENTY-FtFTH 
ANNIVERSARY 


Net  Equal  to  93  Cents  on  Coni' 
mon  Against  75  Cents  Year 
Before 


A  business  founded  and 
moinfained  on  quality, 
service  and  infegrity. 


Toronto  —  Annual  report  of  T  G. 

!  Eright  <fc  Co.  Ltd.  for  fiscal  year 
'  ended  March  31st.  1343  shows  con- 
I  solidated  net  profit  of  $138,038  equal, 

I  after  preferred  dividends,  to  93  cents 
I  a  share  rn  common  sleek.  Tliis  eom- 
I  pares  with  net  of  $120,192  or  7.5  cents 
'  a  common  share  in  preceding  .year. 

;  Operating  profit  was  $511,319  against 
$‘!23.493.- 

balance  .sheet  show.s  current  assets 
of  $1  <84.231  and  current  liabilities  of 
5311,967  indicating  net  working  capi¬ 
tal  cf  .51.173.184.  lip  $178,000. 

H.  C.  Hatch,  precident,  points  out 
that  ihe  pa.sl  year  included  cnly  five 
mnnth.s  under  the  order-in-council. 
which  became  effective  Novevmber  1. 
l.'?<2,  limiting  wine  sales  to  80  per  j 
cent  of  the  quantity  sold  in  the  per-  i 
icd  November  1.  1941,  to  October  31, 
1942, 


LANDS  MINISTER  SPEAKS 


S* peri*  I  rorrc*.porif|rTne 

Saint  John  —  In  an  addre.'s  to  ;he 
Ketarv  Club.  G.  H,  Prince.  Deputy 
Mmister  of  Land.s  and  Min.’.e,  sta'cd 
that  "our  fore.sr  rc.soiirccs  are  m-'n 
important  natural  resources  and  'heir 
protection  is  the  most  important  for- 
eitry  problem". 

-Among  the  many  iniercstmg  ex- 
hibit-v  he  chewed,  mc.nufactured  from 
New  Brunswick  woed.  were  lamin.et- 
ed  paper  board,  "presio"  log  made 
from  shavings  and  .sawdu.-t.  ravon 
siik  made  from  New  Brunswick 
spruce,  di-s.mlvinc  puip  from  which 
smokeless  powder  i.s  made  and  pine 
tar.  made  from  wa.sf’  pine.  Of  the 
Three  tvpe.s  of  dusolving  pulp  he  ex¬ 
hibited,  ail  manufactured  by  a  New  ' 
Brunrwick  compeny.  ene  was  for 
ceilcphane.  one  for  smokeless  powder 
and  one  for  rayon  silk. 

Iren  Ore  From  Bathurst 

tated  That  the  iron  mine.s  ' 
t,  which  were  recently  i 
nipplv  the  stc.-'l  plant  at  ! 

,  e;-,  a  re.-iilt  of  transport  ' 
m  shipping  ere  from  New-  . 
n-iw  producing  750 
day  for  shipment. 


Quality  Beverages 


C.  G.  FULLERTON 


COURTLAND  ELLIOTT 


Toronto  —  .A.  E.  Ames  <<■  Co.  Lim¬ 
ited  announce  rhe  addition  to  its 
Board  of  Directors  of  C.  G.  Fiiilarton 
and  Courtland  Elliott,  both  of  whom 
hr.\p  baen  associated  with  The  Ames 
organization  far  a  number  of  years. 

M".  FiiHericn  ,ioin'’d  the  firm  in 


1920;  after  several  years  in  the  New 
York  office  he  was  manager  of  the 
Vancouver  office  from  1929  to  1935. 
sines  which  time  he  has  been  at  the 
firm’s  head  office  in  Toronto. 

Mr.  Elliott  Joined  ’  the  organiza¬ 
tion  in  Toronto  in  1923  where  he  has 
-since  been  located. 


Associated  set  up  two  assembly 
plants,  one  at  St.  Hubert,  near  Mont- 
rf'al,  and  the  other  at  Malton.  a 
short  distance  from  Toronto. 

The  fir.st  contract  was  for  the 
conatruclion  of  80  Hampden  bomb¬ 
ers.  Other  contract.s  were  received 
later.  Manufacture  of  the  parts  was 
subcontracted  to  shareholder-firms 
and  assembling  was  done  by  Cana- 
d  an  Associated  at  either  Malton  or 
St.  Hubert. 


over  a  year  ago, 

Acadia  Sugar  is  in  a  position  to 
i  reopen  its  Nova  Scotia  refinery  if 
desirable.  When  Acadia.  Sugar  closed 
down  its  Nova  Scotia  refinery,  the 
province  losi,  if  only  temporarily, 
one  of  its  major  industries.  Sonie 
war  work  is  reported  being  don^  in 
the  plant. 

Transportation  difficulties  were  at 
the  bottom  of  the  refinery  closing 
the  plant  being  dependent  on  oil 
whereas  th<»  Saint  John  plant  oper¬ 
ate.,  on  coal. 

Public  investment  interest  in  Aca¬ 
dia  Sugar  rests  in  its  first  mort. 
gage  and  general  mortgage  bonds. 


Cm.  .\sbooialed  Airoraff 
In  Process  of  Winding-Up 


loot  Suits,  Strikes  And  Panacea 
I  —  All  Facets  Of  Same  Disease 


VANCOUVER  PORT  INCOME 


Vancouver.  —  The  port  of  Van¬ 
couver  stands  .second  in  point  of 
operating  income  among  the  ports 
of  Canada  that  come  under  admin's- 
tration  of  the  National  Harbours 
Board,  according  to  the  annual  re¬ 
port  for  1942  Vancouver's  oper¬ 
ating  revenue  was  $1568.977,  am 
its  expenses  of  admintstrafion  w  c" 
$588,502,  leaving  a  net  income  ot 
$980,474.  It  is  no  ed  l haf  .'.•.^.,1?  lh'’ri' 
was  a  deficit  of  $168,350  due  to  r?- 
p'acement  and  interest  of  govern¬ 
ment  bonds,  this  deficit  is  eonsidf  i 
ably  reduced  under  that  of  the  pre- 1 
reding  year,  which  was  $533,026  I 


He  al.so  .sr 
at  Bathurzi 
epened  to  .s 
Svclnev,  N.S 
difficult  ifs 
icundland.  arc 
icn.'  of  ore  per 
As  regard,"  pen;  which  un 

found  in  abundance  in  this  province, 
Mr  FriC’  said  ihat  r  ha.  been  ac- 
rum'uladng  here  for  hundreds  of 
thouv-ands  of  year.-,  and  ha.s  u-suahy 
been  classed  a?  waste  land  wuh  no 
'aiu?  Before  ;hc  w.ir,  he  .s.nui  ihr 
annual  unpor.ation  of  peat  mos;.  in  o 
thg  United  States  from  Europ"  had 
reach.Td  1.000.000  bair.n  and  it  wa.s 
used  for  many  purposes,  parking  etr 
Now  It,  IS  being  used  in  the  manufac¬ 
ture  of  magnesium  for  war  purposes. 
700.000  bales  being  required  amiually 
for  this  purpo.sp. 

"New  Brun.swick's  peat  bog.-,  arc 
the  largest  in  Canada, '  he  continued. 

‘  and  compare  favorably  in  size  a.nd 
quality  with  those  m  Europe  On? 
New  Brunswick  beg  i.s  estimated  to 
contain  21.ono.ono  tons  Two  large 
bogs  are  now  being  developed  and  it 
IS  estimated  that  production  in  1943 
will  reach  50.000  bales  and  all  im¬ 
portation  of  peat  moss  has  ceased 
from  Europe 

Another  new  induf.try  m  this  prov¬ 
ince  since  the  w-ar,  is  Irish  moss 
which,  harvested  for  the  first  time 
in  New  Brunswuck  in  1942.  w'as  pre- 
Mcusly  obtained  from  France  A  form 
of  sea-weed,  u  is  used  for  many  pui-- 
p'oses,  for  stabilizing  chocolate  mUks, 
in  textile  Industrie;,  leather  dressings 
etc  Valued  at  about  1.5  rents  a  pound 
sc.m.e  2.000.000  pounds  were  prc^uced  i 
in  the  Mantimes  in  1942  j 

The  New  .Age  of  IVood  | 

In  his  address  Mr.  Prince  said  ^ 
‘■-And  now  we  come  to  th?  Neiv  Age  ; 
of  'Vcod '  Wood  15  being  used  in  ! 
m.anv  new  way.-  Some  of  these  new  ; 
m.atenals  made  fr"m  wood  have  re-  ; 
cer-'ed  a  go-.d  deni  of  publicity.  There  , 
are  many  others  inai  are  classed  as 
military  secret",  and  will  remain  un-  ‘ 
kno-vn  until  after  the  war.  j 

■  Europe  years  a?o  was  forced  into 
developing  wood  Today  the  Nazi  ar-  ! 
mies  are  clad  in  wood  wool  and  nour-  I 
ishcd  on  the  meat  of  pulp-fcd  rattle  | 
and  on  supplementary  protein  ra-  , 
ticns  derived  from  wood.  They  roll  in  ; 
trucks  lubricated  with  tree-stump  oil,  ' 
on  rubber  tires  made  from  alcohol  ! 
derived  from  wood,  while  bullct-re-  I 
sitting  plywood  planes  with  eompreg-  ■ 
nated  wood  propellers  .scatter  explo-  . 
S1V5S  made  with  alcohol  from  wood.  | 
Germans  solemnly  designate  wood  ■ 
'the  universal  raw  material'."  i 

"Plywood  we  know  about.  It.s  wider  | 
use  has  been  made  jio.s'uble  bv  the  | 
the  developm.cnt  of  hcat-r?"i.s:ant  ! 
and  moicture-resistant  giues.  Pre.sent  j  | 
production  is  largely  devoted  to  war  I 
purposes  but  it  ts  no;  hard  to  inia-  !  ' 
gine  possiole  peacetime  developments  '  ; 
of  thi-s  material.  Before  the  war  the  ’  • 
Fmn.s  were  the  grcaleso  exporters  of  |  * 
plywood  in  the  world.  This  wa.s  mad?  | 
m  size  and  | 


.Acadia  Sugar  Plant  In 

Halifax  Is  Shut  Down 


i  stray  n  mob  of  ninnies  for  his  own 
end:;  It  simply  represents,  as  low  % 
level  of  resportsibility,  as  weak  a 
state  of  moral  .slablliiv  a.s  only  a 
sorioiogrt.t  of  surrealist  leanings 
eould  think  Up  if  he  got  pay  for 
.'•urh  a  chore  It  happened  in  t.his 
country  a  few  weeks  ago.  Let  thr»e 
or  fotir  negro  workers,  after  d'le 
training  and  testing,  be  promoted  to 
the  lordly  job  of  welders  in  a  sh’p- 
yard  and  a  few  thousand  'whiteo" 
will  ..qrikp  and  kill  and  wreck  end 
not,  r\rn  if  production  has  to  5‘op 
until  bodies  are  repaired  and  issues 
clarified  and  faces  saved.  It  happen¬ 
ed  on  the  Atlantic  seaboard  m  the 
United  States.  And  yet  the  whole 
continent  is  agog  and  pecking  away 
at  a  phrase  which  proclauns  that  this 
is  the  century  of  the  common  man.  I 
This  writer  at  least  doubts  whethej  i 
these  .strikes  and  riots  are  a  good  j 
introduction  to  this  century  and  : 
whether  they  prove  that  we  nave  j 
"acquired  the  knowledge  and  the 
unity".  I 

When  wire  photo-s  teU  of  stre.ams ; 
of  milk  running  into  the  gutters  'v-  j 
cause  there  are  disputes  betwten 
carrier  unions,  and  carrier  unions ' 
■which  come  into  play  when  a  milk  ■ 
truck  crosse.s  a  state  or  a  coun'y 


AIEXICAN  LIGHT  EARNINGS 

Me.xican  Light  &  Power  Co..  Ltd, 
report.?  March  profits  after  depre¬ 
ciation  at  $307,661.  This  compared 
'vith  $313,153  in  March  last  year, 
March  gross  was  $1,001,020  compared 
"'ith  $943,719  in  March  last  year 


The  simplest  explanation  is  un¬ 
ion  unatelj’  not  the  right  one  with 


from  trec.s  comparabie 
quality  with  our  white  birch  and 
much  inferior  to  our  yellow  birch, 
■i'ou  have  one  of  Canada'.s  large.st 
hardwood  veneer  plants  in  your  city 
— Canada  Veneer.s  Ltd. 

Comprrgnated  Wood 

"CompregnatPd  wood  Ls  new  since 
the  war  It  is  wood  compressed  after 
being  impregnated  with  glue-like 
EUbstance.s,  some  of  which  are  ob¬ 
tained  from  the  wa.ste  from  pulp  pro- 
cesse.s.  Under  this  treatment  wood 
becemes  very  iharp  and  strong  but 
still  tough  and  workable. 

"New  methods  of  joining  pieces  of 
Tiood  together  by  means  of  improved 
glues  and  by  metal  connectors  made 
It  possible  to  build  up  members  for 
large  siructure.s  from  small  pieces 
and  to  make  joints  a.s  strong  as  the 
wood  itself.  Thus  has  greatly  increas¬ 
ed  the  use  of  wood  in  large  buildings 
and  in  small  construction  where  lignt 
weight  is  c.ssential  such  as  aircraft 
frames  Fire  proofing  and  fire  resist-  | 
ing  treatments  have  cut  down  the  ' 
fire  hazard."  I 

Engines  operated  on  gas  generated  ! 
from  wood  arc  now  in  general  use  | 
in  the  Axis  countries.  Mr,  Prince  i 
said.  This  use  has  great  pos-sibilifies ! 
for  .some  types  of  equipment."  i 

Engines  operated  on  gas  generated  ' 
from  wood  are  now  m  general  u.se  in  | 
the  Axis  countries.  .Mr.  Prince  said.  . 
This  use  has  great  po.sstbilities  for 
some  type  of  equipment  " 


I  mediate  gain,  whatever  puls  a  tem¬ 
porary  restraint  upon  their  activi- 
I  ties.  In  the  purely  economic  field  the 
j  ever  growing  noise  of  propaganda 
I  drowns  out,  thought.  The  whta^ 
j  people  insi.st  on  a  very  much  higner 
j  price,  because  they  happen  to  have 
i  it  all  to  themselves.  Somebody  elte 
advances  frankly  inflationary  pio- 
grams  and  they  have  the  nerve  to 
call  them  jus^  that.  At  fc  time  when 
the  stability  of  the  currency  rt  about 
the  only  thing  that  we  still  have 

■  to  rely  on  when  we  talk  of  economic 
j  problems,  whether  they  be  the  proo- 
i  lems  of  the  country  or  of  the  family, 

'  we  are  treated  to  stories  about  th» 

■  fact  that  somewhere  on  this  grief 
•  ridden  globe  people  are  paying  $80 
i  for  an  ounce  of  gold.  'You  can  see 
'  them  drooling  when  they  announce 
I  that  we  must  do  something  simtla;; 

’  we  shall  not  be  able  to  pay  our  wnv, 
we  .shall  not  be  able  to  meet  our 
commitments  to  the  millions  who 
have  saved  and  invested  solely  on  a 
promise  of  stability,  they  claim  and  ! 
we  vShair  forever  be  miserable  .  ■  eo  j 
why  not  do  as  they  do  in  Bombay, 
where  they  pay  $80  for  an  ounce  cl 
gold. 

Expert  comment  Is  made  and  sci¬ 
entific  proof  is  brought  forth,  while 
the  inevitable  result  must  be  steady 
decline  of  confidence  in  the  only 
stable  factor  in  our  economy,  o'or 
currency. 

Thgs  busmess  of  backscratchmg 
and  backstabbing  will  no  doubt  go 
on.  Compliments  will  be  paid,  point¬ 
ing  to  the  achievements  of  the  past. 
Each  will  proclaim  his  wiUmgness 
to  carry  on  provided  the  other  fellow 


Thousands  of  years  ago,  the  Chinese  used  a  form 
of  gunpowder— a  flaming  chemical  of  defence  dumped 
over  battlements  upon  an  invading  enemy. 

And  from  this  age-old  beginning  has  evolved  smokeless 
powder  made  from  high-proof  alcohol.  Like  the  airplane, 
it  has  done  much  to  further  the  progress  of  mankind— but 
in  evil  hands  it  has  meant  tyranny  and  enslavement. 

As  the  tempo  of  this  war  for  liberty  increases  and 
out  armed  forces  in  all  parts  of  the  world  swing  to 
the  offensive,  more  smokeless  powder  for  our  shells, 


bombs,  depth  Charges  and  torpedoes  is  a  vital  necessiti^ 

And  because  we  have  vast  fields  of  grain  and  the 
facilities  to  convert  them  into  high-proof  alcohol,  the 
United  Nations  shall  have  an  overwhelming  superiority 
of  fire-power  to  pulverize  the  enemy  into  uncon¬ 
ditional  surrender. 

Thus,  China’s  primitive  powder  of  defence  has  finally 
developed  into  the  weapon  to  drive  tyranny  forever 
from  this  earth.  In  a  way,  it  is  the  hand  of  ancient  China 
reaching  out  in  defence  of  free  men  everywhere. 


INTER-STATE  KOVALTY 


Alcohol  for  War  is  also  used  in  the  manu  facture  of  Synthetic  Rubber,  Drugs  and  Medtanes, 
Photographic  Film,  Lacquers  and  Varnishes,  Drawing  ln}{s,  Com.passes  and  other  J^avigation 
Instruments,  Plastics,  Shatterproof  Class  and  many  other  products.  Every  Seagram  plant  in 
Carutda  and  the  United  States  is  engaged  100%  in  the  production  of  high-proof  Alcehcl  vr  War. 


Inter-State  Royalty  Corporation. 
Limited,  reports  that  as  at  April  30 
the  companys  investment';  in  oil 
royalties  had  a  book  value  of  .$1,147.- 
414  Gross  revenue  from  royalty  in¬ 
come  to  March  31  amounted  to  $534,- 
732,  and  the  reserve  for  depletion  to¬ 
talled  $146,282  to  the  same  date.  In 
March  the  company  had  a  gros.s  in¬ 
come  from  royalty  and  rental.s 
amounting  to  $1  290  while  the  accu¬ 
mulated  income  from  ’  the  same 
sources  for  the  year  1343  amounted  I 
^  $5,533. 


The  House  of  Seagram 
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TAXES  REDUCE 
NET  EARNINGS 
OF  CONVERTERS 


More  Than  Offset  Further  Gain 
in  Profits  Due  to  Increase 
in  Sales 


?3.ft5  ON  STOCK 


Business  Index 
Reaches  Highest 
Point  In  History 


Ei>Dnomic  Index  Advanced  Nearly  3  Points  in  May, 
With  Increases  in  Five  of  The  Six  Components  — 
The  Index  Has  Recorded  Consistent  Betterment 
Throughout  The  War  —  Stock  Markets  Have  Joined 
In  The  Upward  Movement  During  Past  Nine  Months 
—  Productive  Operations  at  Highest  Level. 


BEHER  RESULTS 
FOR  CHAS.  GURD 
ON  HIGHER  SALES 


The  Canadian  Converters  Co.  Ltd. 
reports  for  fiscal  year  ended  April 
SOth,  1943.  a  further  expansion  in 
operating  profits  as  compared  with 
previou.s  fiscal  year.  Due  to  in¬ 
creased  ta. nation,  however,  net  earn¬ 
ings  showed  some  reduction  and  were 
equal  to  §3.0.3  a  share  on  outstand¬ 
ing  capital  stock  as  against  $4.00  a  | 
share.  .Sales  were  again  higher  for  | 
year  under  review,  but  directors  re¬ 
port  indicates  that  some  contraction 
in  business  can  be  looked  for  in 
current  year. 

Working  capital  and  cash  position 
shov,-  a  further  marked  improve¬ 
ment  during  year  under  review. 

Operating  profit  for  past  year 
emounied  to  ;'.293,494  and  was  up 
over  $57,000  from  figure  for  pre- 


vioui  Rcsr.  Tax  provision  vas  up 

583.000  at  $186,620 

(including  $25.- 

049  for  refundable 

E.P,  ta;;, 

,  equal 

to  $1.45  a  share  on 

stock! 

Ic.avinq 

net  earnings  over  $17,000  lo 

v.-er  0' 

552.912.  Profit,  and 

lors  flgu 

rrs  for 

past  2  years  compare 

'  as  fol'ows:  — 

— VLARS  ENDED 

ADR  1 1. 

30 — 

191.3 

1912 

Orerating  rrofit  . 

.  293.494 

23(),372 

Dt'Juct 

Df-rreciaticn  .  .  . 

irtor'-' 

pro'-if-ion  . 

-ISS.HJO 

103.  I 

T . 

17..’S2ri 

17. .M 

To  gen.  r-sei  ve. , 

.  'JO.DOO 

‘ 

N't  profit  . 

,  .32,912 

fio.rio 

Ihvidencis  pairl  . . 

.34.6711 

34.f)7»: 

Balance  . . . 

1.3.212 

3;,*3' 

rr-'iouF  tui-plus  . 

M6..'.41 

S11.Ti>3 

Tax  adjustment  . 

1.31.'i 

F  i-  E.  balance. ... . 

566, nns 

546,541 

ing  month,  the  composite  index  ris¬ 
ing  to  a  new  high  point  Five  of  the 


•  Including  refundabls  portion  $2S,. 

04P 

Directors'  and  legal  fees,  and  exe. 
cutive  salaries. 

Working  Capital  t'p 

Balance  sheet  reveals  net  working] 
capital  over  $52,000  higher  than  at' 
end  of  year  previous  at  $"31,403. 

Current  assets  are  shown  about  $80.- 
000  lower  at  $951,290  but  current 
liabilities  were  reduced  by  about 
ftl32.500  to  $199,884. 

In'entories  declined  $127,300  to 
5550.541  and  receivables  $137,500  to 
5193.609  Cash  of  $156,547  and  in- 1  tion  showed  gains,  Dominion  bond 
•'•estments  of  $50,593  compared  with  j  prices  remaining  stable.  The  mdss 
cash  of  only  ,$22,130  on  1942  balance '  of  economic  conditions  has  recorded 
sheet.  Among  current  liabilities  1  continued  betterment  in  economic 
bank  loan  of  $65,000  on  previous  bal- 1  activity  since  the  beginning  of  hos- 
ance  sheet  has  been  liquidated  anditilities  but  especially  since  mid-year 
payable-!  are  shown  about  $82.00011940.  Depressed  conditions  on  the 
lou'er  at  $56,939  Income  tax  reser-  stock  markers  during  the  two  years 
ve,  on  other  hand,  increased  by  ended  in  September.  1942,  tended  to 
over  $30.0C0  to  $121,047.  General  retard  the  upward  movement  of  the 
resen-e  has  been  increased  by  $20,-  composite  index.  The  steady  advance. 
000  to  $50,000  Net  'vorking  capital  |  both  in  prices  and  trading,  on  the 
figures  for  past  2  years  are  com- ;  exchanges  since  last  September  has 


Nef  Loss  After  Chars:es  Only 
S1.516  as  Compared  With 
564,100  Previous  Year 

- T - 

POSITION  IMPROVED 


On  widely  increased  gross  sales 
and  a  material  expans. on  in  oper¬ 
ating  profits.  Charles  Gurd  A'  Co. 
Limited,  reports  for  fiscal  y  ear  end''d 
March  31st.  a  hea’thy  imorovemrn! 
in  ret  resuU.s  for  period,  this  despite 
largely  increased  taxes.  .M-.er  all 
chagres,  tempany  hrd  a  net  loss  of 
only  $1,316  for  year  under  review 
as  compared  with  a  net  loss  of  $64,- 
100  for  previous  f.sral  year. 

Balarc?  sheet  reveals  a  mark’d 
improvement  durhg  the  year  in 
’noth  working  capital  and  cash  pcsi- 
tion. 

Operating  profit  for  pas'  year 
amounted  to  .*310. .551.  at  which  fig¬ 
ure  it  was  $87,003  greater  than  in 
year  before  Expenses  and  tax.'s 
were  up  over  $90,000  at  $2S7.85‘2,  re- 
flceiing  very  largely  a  53'-r  e-:pan- 
,  ion  in  taxer,  and  after  adding  other 
income  and  deducting  miscellaneous 
charges,  nef  loss  was  .shown  maic- 
rlfl'ly  lower  as  above.  Comparison 
of  profit  and  loss  figures  for  past  2 
years  follows:— 

— VFAR  ENDED  MARCH  31  — 


SOUND 

TRUST  SERVICE  FOR  OVER 
HALF  A  CENTURY 


i  I 


MONTREil 

TRUST 


Operating  profit  . 

1943 

31I1..-..-.1 
..  2*7,  a.-,; 

1942 

.t 

•224.5*9 

196,70* 

Ralance  . '. . 

Other  ineem*  . 

22.699 

3.014 

27. ^S2 
>07 

Total  . 

2.%.TI4 
27  250 

2?..’>7rt 

02.070 

Net  lose  . 

Prevlou.'  balance  .  ,  . , 

t..no 

64.100 

l.*iK.532 

Surplus  c,f . 

92.719 

94.432 

FAID-UP 

CAPITAL 

AMD 

RESE3VE 

ILOCO.OOO 


Since  1559  Montreal  Trust  Cempstny  has 
provided  sc'-.-.d,  cc.ni.ervat:”e  Trust  ssr- 
a-qce.  Ncminp  Executor  or  Trustee 

IS  one  oi  the  most  important  acts  ci  '/our 
lifetime. 

Montreal  Trust  Company's  record  c: 
service  in  these  capacities  me.-its  you: 
careful  consideration.  Our  Trust  Cfitcer! 
will  welcome  the  cpccrtunity  discuss 
with  you  the  rlannir.o  of  ycur  Esta's 
before  your  Will  is  drcr.vn. 

Montreal  Trust  Company 

511  PLACE  DAR.MES,  ‘fCNTREAL 
F  -0  rcyALDSOii 

r-*s:5,p.!  ppi  3»nera;  Hana;,: 

M-OKHISW  XllSOt:  GCROOK'V  MarDOUGALL  K.O 

V:c«-Pr»sid,rt  Vi'«-Pr»«;a»r.: 


J 


Working  Capital  I’p 

Balance  sheet  shows  current  assets 
up  nearly  $80,000  at  $312,643  and ' 
Business  operations  and  the !  current  liabilities  gbout  $20.000 , 


1  utilized  during  the  year  1941.  lim-  Co.Tipany  Li.-nited  held  on  th^  13'h 
i  itations  had  to  be  placed  on  the  sale ’June.  A.  F  Anderson  of  Montreal 
'of  beverages  and  fount-.ein  suppl'cs.  i"as  elected  a  director  to  fill  the 


with  a  resultant  reduction  in  sales  vacancy  creat’d  by  the  recent  death 
of  these  product.'.  .Rales  in  the  food  of  J.  G.  Dodd 


department,  however.  sho\'  ed  such  a 


that 


th» 


The  index  of  economic  conditions  advanced  to  139.1  the  present  movement. 

in  May  compared  with  136.3  in  the  preceding  month  [deposit  liabilities  of  the  banks  were  at  a  maximum  in  ’  lower  at  .$30,755.  Net  working  cap- 1 "V  =  .  . 

The  advance  was  occasioned  by  increases  in  five  of  the  [  hijs.ory,  while  wholesale  prices  rose  to  a  higher  position  i  ital.  accordingly,  is  higher  by  aln^ost  ^  .j .  fi~„re""a  hea’thv  he  has  held  for 

SIX  components.  Dominion  bond  price,  were  .steady  in  than  at  any  time  since  the  1920-s.  The  increases  in  [  $100,000  at  $281,888.  v^ars 

May  fts  compared  with  the  preceding  month.  Each  of ,  common  stock  prices  ftnd  in  speculative  trading  were  * — — — *  - 1.  — u 

the  other  main  factors  rose  to  a  new  high  position  on  |  extended  in  May  over  the  preceding  month. 


Mr.  Ander.'on  is  ?"crotary-trea;.- 
urer  of  the  romp.anv.  'vhich  position 
the  past  cloven 


ECONOMIC  conditionc  recorded  in  the  output  f>f  dairy  products  were 
betterment  in  May  over  the  preced-  less  than  normal  for  the  season,  the 


Among  cujvent  ^ts  ;  .-Thr  poliev  of  standardization 

shown  up  about  „^r.pted  two  vear.s  ago  has  resulted 

and  government  bond  holding.,  up  complete  elimination  of  obso- ' 

lete  boftlea  and  cases,  which  should, 
facilitate  production  and  effect  sub-  [ 
stantial  reductions  in  costs  I 

"During  the  year,  the  warehouse. 


general  Index  receding  from  173  to 
131.  Factory  cheese  output,  however 
was  14.3  million  pounds  against  5.4 


six  com^nents  used  m  this  connec  |  ^prU.  while  the  output  of 


1942 


^ared  hereu-ith  — 

— A.5  AT  APRIL  39— 

1943 

$  .$ 

Current  astets  .  .  9jl..’9e  l.nst.eo'i 

Current  liabilities  .  lat.!!!,  .S3C,350 

Net  working  capital.  "31.406  699.25.3 
In  presenitng  the  report  on  behalf 
of  directors.  John  M.  Mackie,  presi¬ 
dent,  points  cut  that  sales  were !  raising  the  index  in  recent 

higher  but  that  sales  for  the  current  I  j.„r5  ^as  been  the  advance  in  bust- 
year  are  likely  to  be  reduced.  He  operations,  wholesale  prices 

refer.,  to  the  reduction  m  inven-  I  ^nd  the  deposit  liabilities  of  the 
tones  and  mentions  that  a  further  ^  banks, 
reduction  is  expected  this  year  asi  ^  , 

It  has  become  increasingly  difficult!  __P’-oductive  operations  have,  reach- 
to  procure  materials.  Labor,  too.  ’  ®  advance  of  any  pre¬ 


tended  to  accelerate  the  advance  m 
the  general  index  of  economic  con¬ 
ditions.  The  net  result  is  that  the 
index  has  been  recording  new  high 
points  almost  continually  since  the 
later  months  of  1941  At  that  tune 
the  mdex  exceeded  the  precedmg 
high  point  reached  in  the  early 
months  of  1929.  The  greatest  mflu- 


is  a  problem,  he  adds 


GREAT  LAKES  IRON  MINES 

The  Ontario  Gazette  announces 

the  formation  of  Great  Lakes  Iron _ _ _ _ _ 

Mines.  Limited,  with  capital  of  $5,-  1  ginning  of  May  amounted  to  $3,934 
073.000  in  5,000.000  shares  of  $1  each,  ( million  compared  with  $3,262  million 


ceding  period.  The  deposit  liabilities 
have  advanced  in  trend  since  the 
early  montiis  of  1933.  Since  the  out¬ 
break  of  hostilities,  the  factor  has 
moved  up  sharply.  The  sum  of  the 
four  classes  of  deposits  at  the  be- 


With  head  office  in  Toronto. 

;  ALDERMAC  COPPER  OPTION 

Toronto  —  Aldermac  Copper  Cor¬ 
poration,  Limited,  advises  that  they 
have  gi-anted  an  option  to  purchase 
two  hundred  thousand  shares  of  its 
capital  stock  at  12c  per  share  to  eight 
emplo.vees  of  the  company.  This  op¬ 
tion  is  exerci-sable  at  any  time  on  ori( 
before  April  27,  1944.  The  considera¬ 
tion  paid  for  the  option  was  the  sum 
of  one  hundred  dollars. 


on  the  same  date  last  .vear.  While 
the  Dominion  balances  showed  de¬ 
cline  during  the  preceding  month, 
considerable  gains  in  provincial  bal¬ 
ances,  savings  and  demand  deposits 
more  than  counterbalanced  the  de¬ 
cline,  leading  to  a  gain  of  about 
$168  million.  The  sum  of  cU-culatlng 
media  in  the  hand-s  of  the  public, 
including  notes  and  coin  and  bank 
deposits,  make  up  the  money  supply. 
The  increase  in  this  composite,  which 


creamery  butter  was  32  million 
pounds  against  22.9  million.  A  minor 
recession  was  shown  in  the  output 
of  boots  and  shoes  in  'he  latest 
month  for  which  statistics  are  avail¬ 
able.  The  amount  of  cotton  used  b,' 


The  Ottawa 
“Blowep” 


CANADA  BITI  EXTENSION 

Extension  to  July  5  next  has  been 
given  shareholders  of  Canada  Bud 
Breweries.  Limi'ed.  for  acreptanc* 
of  the  proposal  to  exchange  their 


the  textile  industry  was  nearly  main-  !  a}  $96 [750  from  only  $2,000  aT  end 
.ained  in  May.  The  total  was  15.-  I  of  previous  year  There  '« as  on 
752,000  pounds  against  15.900.000.  the  previous  balance  sheet,  ho-w-ever.  a 
index  receding  from  155.9  to  154.5.  [guaranteed  loan  of  .$52,987.  Receiv. 

Timber  scaled  in  British  Columbia  :  ables  are  slightly  lower  at  587.765 '  j^ttirng'^equrp-  Canadian  Brei 

recorded  an  increase  in  the  latest  I  while  inventories  are  about  were  ihoroughlv  overhauled  i 

month,  the  mdex  advanemg  from  81  ,  htfher  at  $81,447  .Vet  working  cap- .  ^^^e  efficient  |  -  - 

to  98.  The  index  of  activity  in  the  |  f®f  PS®t  2  years  herewith.  !  nroduct-on  and  handling  of  oro- I 

non-ferrous  metal  group  'mcreased  |  1943  194?  ]  <juets.  — — — — — — — — 

Taxes  sho'ved  a  5bo-,  increase  c  er 


from  271  to  273.  The  new  busmess  , 
obtained  by  the  construction  industry  j  tubimiet 


was  $23.5  million  against  $16.1  mil¬ 
lion  in  April.  The  index  consequent¬ 
ly  advanced  from  82  to  94.  WTiolesale 
trade  recorded  a  gain  of  5.5  per  cent 
in  the  latest  month  for  which  sta- 


'’so.v.t,  '.^[[^ '  these  of  the  preced’ng  year,  being 
—  in  the  amount  of  $246,302  as  against 


;  $163,624 


Working  capital  2*1.59*  1*3.13 

Food  Sales  Expand 
Report  points  out  that,  due  to  a 
further  go'-ernmental  order  reducing 
tistics  axe  available  over  the  same  1  for  the  industry  sugar  allocations  At  a  meeting  of  the  board  of  dir'c- . 
month  of  last  year-  'from  309»r  to  70«!.  of  the  quantity  i  tors  of  th*  Raton  Manufacturing 


NEM'  PATON  DIRECTOR 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appteisers  ond  Va'uator* 
Eifolet  Mensjed 

CALGARY  CANADA 


Trafficking  m  War  Savings  Cer- 
tificates  is  made  illegal  under  an 
order-in-council  made  public  during 
past  week  in  Canadian  War  Orders 
and  Regulations. 

The  order  said  there  had  been 
cases  "where  individuals  have  at- 
tempted  to  set  themselves  up  in  the 
capacity  of  discount  agents  for  War 
Saving.,  Certificates,  buying  the 
.'aid  certificates  at  a  discount  from 
ill-informed  registered  holders  and 
then  attempting  to  present  them 
for  redemption  at  their  full  redemp¬ 
tion  price  as  agents  of  such  regis¬ 
tered  holders.” 

Only  a  registered  holder,  the  legal 
representative  of  a  deceased  regis¬ 
tered  holder,  or  a  person  author¬ 
ized  by  law  to  act  on  behalf  of  the 
registered  holder  may  acquire  any 
right,  title  or  interests  in  a  War 
Savings  Certificate  or  any  right  to 
the  proceeds  of  a  certificate  when 
redeemed. 

Penalties  were  provided  for  any¬ 
one  illegally  acquiring  certificates. 
Upon  indictment  a  fine  of  up  to 
$2,000  or  imprisonment  of  up  to  on? 
year  or  both  may  be  imposed.  Upon 
summary  conviction  a  fine  of  up 
to  $1,000  or  imprisonment  of  up  to 


le  power 


behind 


our 


has  been  of  marked  dimensions  since  imposed, 

the  beginning  of  the  war,  has  a '  4*  4*  4 


*  I’  .VifOti w  „  St- 

>4  ,  .  via  o  , 


strong  bearing  on  inflationary  ten¬ 
dencies. 

♦  ♦  ♦  4 

Dominion  bond  prices  were  steady 
in  May,  the  index  of  long-term  yields 
on  the  ba.se  of  1935-39  having  been 
97.3,  unchanged  from  the  average  for 
April.  The  yield  on  the  fil teen-year 
3  p.c.  theoretical  issue  remained  un¬ 
changed  at  3.00.  In  view  of  the  mark¬ 
ed  gain  in  long-term  bond  prices 
during  the  inter-war  period,  the  in¬ 
dex  of  high-grades  has  been  below 
the  line  of  inter-war  trend  slnre  the 
outbreak  of  hostilities.  During  Sep¬ 
tember,  1939.  a  marked  reaction  was 
shown,  while  the  subsequent  recovery 
served  only  to  counterbalance  a  por¬ 
tion  of  the  reaction.  Since  the  be¬ 
ginning  of  1340,  Dominion  bonds 
have  lluctuated  rather  narrowly,  the 
yield  havmg  been  not  'far  from  3  p.c. 
on  long-term  issues. 

Whil*  the  upward  trend  has  been 
modified  since  November,  1341, 
wholesale  prices  have  made  a  mark¬ 
ed  recovery  since  the  beginning  of 
the  war.  The  recent  standing  is 
slightly  above  the  highest  point 
reached  in  1929.  A  marked  decline 
was  recorded  from  that  year  to  the 
!  beginning  of  1933.  During  the  last 
I  ten  .years  the  trend  01  prices  has 
,  been  in  an  upward  direction  and  the 
marked  decline  culminating  In  the 
depression  of  1933  has  now  been 
counterbalanced.  The  index  of  in¬ 
dustrial  materials  averaged  96.8  dur¬ 
ing  May  compared  with  96.7  in  the 
preceding  month.  These  prices  are 
on  the  bate  of  1926 — 100.  A  consid¬ 
erably  higher  standing  would  be  in¬ 
dicated  if  the  index  were  transferred 
to  the  base  of  1935-39. 

The  index  of  business  operations 
has  shown  marked  advance  smee  the 
beginning  of  the  war.  In  May.  how¬ 
ever,  the  pace,  according  to  prelim- 
uiary  calculations,  slackened  some¬ 
what.  The  meat-packing  industry 
showed  a  minor  recession  in  activity, 
lower  levels  being  shown  after  sea¬ 
sonal  adjustment  in  each  of  the  three 
main  classes  of  livestock  The  gams 


I  Announcement  is  made  by  Depart - 
j  ment  of  Munitions  and  Supply  that, 
effective  June  30,  the  Montreal  re- 
I  gional  office  of  the  Controller  of 
:  Construction  will  he  closed  and  its 
files  and  records  transferred  to  Otta¬ 
wa. 

Simultaneously  the  department  i 
announced  the  resignation  of  K'snri ; 
S.  Labelie,  Montreal  regional  dir-  ; 
ector,  who  will  return  to  his  work  i 
as  an  architect.  1 

Closing  of  the  Montreal  office  I 
follows  similar  action  taken  earli‘’r ! 
th's  year  when  the  Toronto  office  [ 
of  the  control  was  moved  to  Ottawa, 
❖  •  4*  4>  I 

Succeeding  L.  B.  Un\<.  in,  recently  ! 

resigned  to  rejo  n  his  own  compan". 
P.  A.  Woodward,  of  Vancouver,  has  ■ 
been  appointed  Ration  Administrator 
of  the  Wartime  Prices  and  Trade 
Board.  His  headquarters  will  be  in 
Montreal.  | 

+  4-  4^ 

Consumers'  subsidies  to  be  paid  by  | 

the  Wartime  Prices  and  Trade  Board  ^ 
during  the  fiscal  year  ended  next  [ 
March  31  to  keep  down  the  cost  of 
living  are  estimated  at  $120,000,000. 
the  Senate  finance  committee  was 
told  by  D.  C.  Abbott,  parliamentary 
assistant  to  Hon.  J.  L.  Ilsley,  Mmis- 
tcr  of  Financr.  He  stated  the  pay¬ 
ments  would  be  made  through  the 
Commodity  Prices  Stabilization  Corp. 
The  total  represents  an  increase  of 
$40,000,000  over  subsidies  paid  last 
year. 


kow  4^  insurance  Mped J>ro(/uce  iif 


From  thousands  of  busy  factories  all 
over  Canada  and  the.  Lnited  States, 
the  sinews  of  war  are.  flowing  toward  the 
battle  fronts  in  a  mighty,  ever-growing 
stream. 

The  “power"  behind  these  factories— 
the  energy  that  permitted  our  two 
countries  to  become,  almost  overnight, 
one  vast  arsenal— is  electricity.  ^ 

For  no  other  two  nations  in  the  whole 
wide  world  enjoy  so  widely  the  industrial 
benefits  of  electricity.  Moreo\er,  in  more 
than  80%  of  ail  dwelling  houses,  on  more 
than  40%  of  all  farms  a  flip  of  a  switch 
brings  conveniences  undreamed  of  fifty 
years  ago. 

How  did  the  '  ast  electric  power  system 
that  makes  this  possible  come  about? 
Through  our  initiative  and  enterprise. 


Our  electric  power  system  took  years  of 
development.  It  look  faith  and  courage 
and  vision  on  the  purt  of  management. 
.\nd  it  took  billions  of  dollars,  invested  in 
the  complicated  equipment  needed  con¬ 
stantly  to  improve  service  and  at  the  same 
time  reduce  the  cost  of  efectricity  to  the 
consumer. 

A  substantial  share  of  this  money  came 
from  life  insurance  companies.  For  ex¬ 
ample,  Metropolitan  has  invested  many 
millions  in  underlying  securities  of  public 
utilities  in  Canada  and  the  United  States, 
helping  to  finance  their  growth  and  ex¬ 
pansion. 

These  are  the  dollars  which  came  to  the 
Company  because  life  insurance  agents 
helped  policyholders  to  provide  security 
based  upon  the  needs  of  their  particular 
families. 


Today,  by  far  the  larger  part  of  Metro¬ 
politan's  fund  available  for  investment  is 
going  info  Canadian  and  United  States 
Government  bonds.  But  when  the  war  has 
been  won.  our  power  companies  will  con¬ 
tinue  to  progress  and  electricity  will  work 
many  new  wonders  in  its  field  .Already 
we  are  promised  many  new  developments 
in  radio,  television,  and  electronics. 

When,  in  the  post-war  period,  money  is 
once  again  needed  to  bring  the  magic  of 
electricity  to  more  millions  of  people, 
policyholders'  dollars  will  be  ready.  For 
Metropolitan’s  30,000.000  policyholders 
in  Canada  and  the  Lnited  States  have 
faith  in  the  continued  and  growing  great¬ 
ness  of  their  couDtrie.s  ...  a  faith  they 
evidence  every  time  they  pay  their  pre¬ 
miums. 


NEW  H=4  AND  E!  TERMS 


1+  was  announced  by  Huron  and 
Erie  Mortgage  Corporation  that, 
while  no  changes  are  made  in  the 
interest  rates  relative  to  its  deben-  ( 
lures  and  guaranteed  trust  certifi-  ■ 
cates,  effective  June  14,  1943 

changes  have  been  made  in  the 
terms  for  which  interest  rates  apply.  ' 
The  new  schedule  is.  for  1  and  2 
years.  3  per  cent;  for  3  and  4  years.  I 
3*4  per  cent  and  5  to  10  years,  3H 
per  cent.  j 


•  UT  WAR  SAVINGS  STAMRS— rROM  ANT  MITROROLITAN  AGINT,  OR  AT  ANY  MITROROIITAN  OS»ICI 


y  etropollfan  Lpe  Insurance  Company 


(4  MUTUAL  COMPANr\ 

NEW  YORK 

Frederick  H.  Eeker,  auxtaUN  or  rax  boars  Leroy  A.  Lincoln,  prssident 
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R.  EMMET  COX*  -  > 

J.  W.  TYSON  -  -  -  Editor  and  Monoior  ably  more  money  than  they  have  taken  out.  They  Mr.  Speaker,  Mr.  Prime  Minister,  Because  of  the  wide  interest  Never  for  a  moment  should  we  con-  - 

A  R  YOUNe  ....  Nawa  Editor  have  invested  huge  sums  in  real  estate  and  prop-  members  of  the  Senate  and  members  aroused  in  the  address  of  Madame  fuse  democracy  with  ochlocracy.  De-  ‘  I'V)ur  new  high  records  for  the  year 

'  _ ~  _ _ _  ertv  bonds  and  other  securities  and  have  estab-  *he  House  of  Commons:  I  deem  it  Chiang  kai-shek  before  Parlia-  mocracy  Is  disciplined  self-rule.  Oe-  were  recorded  on  the  stock  exchange 

SUBSCRIPTION  PRICE-  In  Canada  $3  00  a  vcar-  lished  an  enviable  record  in  the  matter  of  Dromot  ^  PrivUege  and  pleasure  to  be  here  ment  at  Ottawa,  The  Financial  mocracy  may  be  likened  to  beautiful  these  being  Cement  at  62; 

RvDain  won  “  cnviable  record  in  the  matter  ot  prompt  in  your  midst  to-day,  for  I  have  been  Times  here  presents  a  verbatim  architecture;  tor  every  part  of  the  Maple  Leaf  at  107;  Laurentlde  at 

$1..5  for  SIX  rnonths  In  Grm  Britain  a  year  and  ungrudging  payment  of  claims.  They  have,  jong  looking  forward  to  visiting  you  report  as  recorded  in  Hansard.  tracery  and  sculpture,  supreme  in  its  1671-^;  St.  Lawrence  Flour  at  78. 

Chadian  funds.  In  the  United  States  a  yea^  however,  been  criticised  for  thair  rating  policies  and  your  country.  I  am  conscious  of  individuality,  claims  a  permanent  - 

$2.00  for  six  montlw.  Foreign  subscriptions,  $5.00  always  been  treated  with  the  greatest  the  honor  of  addressing  your  Parlia-  Philosophy  and  see  wherein  it  differs  place  on  its  own  merit  and  then  sur-  Distillers  Securities,  an  American 

a  year;  $3.00  for  si.x  months.  consideration  esneciallv  bv  orovincial  aovern-  '"ent,  because  your  national  assem-  fundamentally  from  yours.  renders  it  to  the  entire  composition,  company,  continues  to  sell  whiskey 

ADVERTISING  Rate  Cards  on  application  at  all  our  ,  .  u,,.  ,uj!,  hly,  as  an  institution,  dates  in  un-  Germany  during  the  Weimar  re-  thereby  enriching  the  whole  and  rj-  at  a  normal  rate,  with  prices  fluc- 

offices  or  from  any  responsible  Advertising  Agency,  mcnis  ana  municipdiuies,  mu  iney  nave  carriea  on.  jjrpjjgp  uneage  from  that  ancient  and  public  had  all  the  outward  “appear-  lleving  it  from  the  tameness  of  mere  tuating  from  $2  to  $3.25  per  gallon. 

CABLE  ADDRESS:  “Fintimes";  W.  U.  Code.  ihey  have  paid  out  great  sums  in  taxes — taxes  of  worthy  Institutoin,  the  Anglo-Saxon  ance”  of  a  democracy,  but  it  degen-  qualitative  perfection.  Ochlocracy,  on  This  whiskey  costs  about  40c  a  gallon 

HEAD  OFFICE,  Montreal,  LAncaster  2136*,— All  De-  many  kind.s — as  well  as  in  salaries  and  comniis-  witenagemot.  It  is  an  institution  crated  and  became  extinct  after  an  the  other  hand,  is  but  the  inchoate  to  manufacture. 

partments.  sions.  All  this  in  addition  to  keeping  well  oiled  the  which  has  proven  its  mettle  in  wea-  existence  of  less  than  two  decades,  rococo  of  mob  rule  bred  on  febriie  - 

TORONTO*  Edward  P  Ertl  Ontario  Renresentative  iiiacliincrv  of  industry  and  business.  ther  fair  or  foul.  Parliamentary  gov-  In  its  place  grew  up  a  demoniac  emotions  and  unrestraint.  Saskatchewan  has  approximately 

and  EdHorS  WSv  24^K  macninery  ot  inaustry  ernment  to  you  and  to  me  meaiis  that  Mephistopheles  nurturing  persecu-  Present-day  Germany  has  become  9,222,000  acres  sown  to  wheat  this 

vvast  Taianhone*  El  7204  •  «>  >  jg  qjj  j,ggjg  gj  jj^g  miasmic  hatc.  That  such  a  an  immane  dictatorship  because  it  year  and  is  expecting  a  crop  of  160,- 

-  u  ■  T  TT o  r-,.  What  the  Socialists  WouIH  Do  fand  and  the  common  consent  of  the  retrogression  could  take  place  shows  precludes  the  right  of  the  governed  000.000  bushels.  This  wUl  be  an  In- 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  &  Co.,  jjeople  carrying  out  a  policy  within  that  the  majority  of  the  German  to  forensic  dialectics.  The  Fascists  crease  of  nearly  a  million  acres  over 

Representatives.  0.\  THIS  side  of  the  Atlantic  the  most  vital  prob-  the  mandate  given  by  the  peonlc.  people  were  not  aware  of  the  true  es-  believe  that  a  preponderance  of  torce  last  year. 

lem  of  the  war  has  to  do  with  the  continued  in-  Based  on  this  authority  of  ancient  scnce  of  a  constitutional  form  of  gov-  constitutes  all  legal  requirements  and  - 

Devoted  to  the  interests  of  the  investing  public  (.pgj,sc  of  production  of  munitions  and  supplies or  the  legislative  enactment  ernment  and  that  the  Integrants  ot  Justification  of  a  government.  Th'y  Tliis  week  two  gold  bricks  wers 

in  the  belief  that  the  confidence  of  capital  is  essen-  .  ♦  i  •  v,  i  .  i  supreme  authority  in  the  making  it  a  lasting  and  true  demo-  have  dragooned  and  deluded  the  shipped  from  the  Lake  Shore  Mine, 

tial  to  the  slabililu  of  finance,  the  prosperity  of  in-  niainteiiance  or  the  present  iiign  level,  we  have  custom  which  con-  cracy  were  wanting.  Some  people  people  into  a  belief  of  superstitution  They  weighed  92  and  93  pounds  rcs- 

dustry  and  the  development  of  our  resources,  iliis,  in  the  face  of  labor  interruptions;  internip-  notes  “unwritten  law,”  and  law  which  conjure  that  democracy  implies  that  in  the  infallibility  of  their  leadership,  pectlvely.  The  value  of  the  shipment 

. — -  tions  which  arc  not  only  seriously  interfering  with  is  "written  enactment.”  I  think  it  individuals  may  be  allowed  to  engage  They  have  refused  the  people  tnc  approximated  $45,000  and  is  taken 

MONl'RE'Vl  FRIDVY  U'NE  1943  oiilpiil,  but  threaten  to  upset  efforts  lo  maintain  PUt  when  a  great  Roman  in  activity  even  when  it  is  directed  right  to  challenge  the  fallibility  oi  as  conclusive  evidence  of  the  satis- 

- 1— - - — 1— ^ - Ill— -  wage  and  other  price  ceilings,  thus  raising  the  of  the  first  century  BD.  said:  agatast  the  hiterests  men  hiding  ^wer  in  the  govern-  factory  operation  of  the  Lake  Shore 

.  .  .  ,  “A  people  is  not  an  assemblage  of  Others  deem  democracy  to  be  “a  ment.  We  of  the  United  Nations,  on  mill. 

Waces  Taxes  And  Dividends  threat  of  uneontroiicu  intiation  vyith  economic  anti  brought  together  in  any  fasnlon.  charming  form  of  government  fuil  of  the  other  hand,  accept  the  challenge  - 

^  '  p.sychologieal  consequences  which  can  only  be  but  an  assemblage  of  multitude  asso-  variety  and  disorder.”  By  piermittmg  of  query  permitting  divergent  viev.'s  A  short  time  ago  it  was*  reported 

l.V  i;(.).\.\ECriO\  with  the  report  presented  fo  viewed  with  alarm.  ciated  by  consent  to  law  and  com-  activities  subversive  to  democ;-3'lc  the  right  of  discussion  so  thaj  all  that  the  average  grade  of  ore 

shareholders  at  the  annual  mcciing  last  week,  the  what  effective  steps  ran  he  taken  to  deal  with  interest.”  ideals  that  nation  denies  to  itself  ideas  in  the  deepest  recesses  and  throughout  the  Mclnt.vrc  was  about 

Dominion  Textile  Company  i.ssued  a  public  stale-  this  threat  to  established  conditions  which  still  .are  We  would  all  agree  that  a  truly  the  right  of  self-defence,  while  those  nethermost  comers  of  the  hu.iian  $11  to  the  ton  Recent  developments 

.  j  .  .1  .  4  I  ...  rt  I  jii  .  •  1  4  1  I  1  .1  ■  PErlifi-mciitRrv  form  of  irovBrnmpnt  is  tliink  cliftos  lends  charm  mind  are  r€^*exRmin0d  and  wei^heu. .  have  incieased  the  ^rade  and  the 

ment  showing  that  the  coni)ianv  s  annimi  wage  b.ll  i.-irgely  those  developed  under  the  capitalist  system.  nearly  perfect  svstem  of  to  democracy  deny  to  democracy  ihe  for  we  think  that  this  is  “a  method  entire  tonnage  blocked  out  contain.s 

is  now  twice  what  it  was  in  1939  and  that  income  dpspite  the  extent  to  whirh  government  controls  government  human  reason  could  ever  right  of  self-preservation.  Continued  on  Page  10.  en  average  of  around  $12.50  to  the 

taxes  have  risen  hy  3000  (three  thousand  I  per  cent  have  been  established?  One  answer,  peculiarly  evolve.  And  we  say  that  parliamen-  -  Ion*  It  would  appear  reasonable  to 

in  that  lime,  while  the  dividends  to  the  3,188  enough,  romes  from  the  parlor-pink  Socialist.s—  tary  government  is  rim  by  the  "rule  •rxT^TeTi/-VT-.TAT 

holder.  I„v,  ,  ....nined  „„eh,n»ed.  Folio, vi„s  ,vo„ld  abollsl.  Ihe  whole  idea  of  private  own-  or'—ortaf  e»tom  EDITORIAL  FORUM  S Vofir^rte  ata„1  She  S',' 

IS  a  summary  of  the  interesting  figures:  ership.  It  was  advanced  by  a  ronlribulor  to  the  rigM  reai^n.X  sSe^^  - : _  '’PProximating  about  $4,800  a 

Wages  Taxes  Dividends  Canadian  Forum.  It  is  that,  after  the  Socialist  czars  al,  no  group,  no'  class  is  above  law.  Fish  prices  Doubled  about  the  new  highway  and  the  Im-  ®bout  $144,000  a  month. 

19.39  .  .  $  4.511.4:13  $  244..514  $1,48.'»,842  have  assumed  control  of  the  operation  of  all  ind'.is-  Parliament  has  final  competence  in  .  instance  which  miirhi  snitahlv  I resourceful  territory  , - 

1943  .  10,498.318  7,700.000  1,485,842  trial,  commercial  and  financial  concerns  (lack  of,  expressing  law,  and  men  can  be  pun-  pn^o^p  Mr  Mpreer-.;  flitcnMnn  is  fuc  ''bich  it  opens  up.  * -r..  ...w*  1 


as  the  Boston  Fire,  the  Chicago  Fire  and  the  New 
^'1  tllyy  Liskeard  Fire  in  Canada  established  a  degree  of 

'  confidence  among  the  general  public  which  never 
BHED  191*  u  u  1  j 

has  been  weakened. 

Notre  Dame  St.  West,  Montreal, 

al  TImea  Pubiiahina  Company.  The  fire  and  Casualty  companies  in  Canada,  al¬ 
though  most  of  them  “foreign” — that  is,  with  home 
offices  in  Great  Britain  or  in  the  Uniled-'States — 
»  •  ”  ”  Publiihor  always  have  brought  into  the  Dominion  consider- 

-  >  Editor  and  MonoRor  ably  more  money  than  they  have  taken  out.  They 


Matdame  Chiang’s  A(d<dress  to 
Parliament 


Because  of  the  wide  interest 


L(i<jress  to  25  years  ago 

From  the  File*  of  The  Financial  Time* 

Hon.  Narcisse  Oarneau,  of  Quebec, 
has  been  elected  a  director  of  tho 
Banque  Provinciale,  succeeding  the 
late  Hon.  Alphonse  Racine. 

Never  for  a  moment  should  we  con-  - 

fuse  democracy  with  ochlocracy.  De-  ‘  Four  new  high  records  for  the  year 


dustry  and  the  development  of  our  resources, 
MONTREAL,  FRIDAY,  JUNE  25.  1943 

Wages,  Taxes  And  Dividends 


yVages  Taxes 

1939  . .  $  4.511.4.33  $  244.514 

1943  .  10,498.3(8  7,700.000 


EDITORIAL  FORUM 


Fish  Prices  Doubled 
An  Instance  which  might  suitably 
engage  Mr.  Mercer's  attention  is  the 


ton.  It  would  appear  reasonable  to 
■  assume  that,  with  the  regular  treat- 

T  T?  O  1?  T  I  IVT  ment  of  600  tons  of  $12.50  ore  dally. 

^  ^  ^  net  profits  w-ill  be  about  $8.00  per 

...  ■  .  ..  ton,  approximating  about  $4,800  a 

about  the  new  highway  and  the  Im-  ^ay  or  about  $144,000  a  month. 


mense  and  resourceful  territory 
which  it  opens  up. 

The  rise  in  the  wage  bill  is  partly  due  lo  the  in-  or  absence  of  experienre,  means  nothing  to  lhe.se  ^  price* of  fresh ^ish^in  Vanwuv'er.' It  ^h^Nnrt I  SCKAP  BOOK  |{ 

crease  in  the  amount  of  employment  but  at  the  dreamers)  the  maintenance  of  production  would  be  jn  ^the  framework  of  the  law  and  il  j®  a  |act  that  the  retail  cost  ^  fresh  ^  rciult  of  the  oiJnin^  of  thiS  1 _ I! 

■same  lime  the  average  hourly  earnings  of  plant  insured  when  "the  residue  of  the  abnormally-  thereby  protected.  if?’  m  Vancouver  has  increased  any-  hig^v^gy  is  so  startling  and  far-  jr*!,..* 

employees— cost  of  living  bonus  ineliided— have  chronic  idlers,  shirkers  and  obstructors  will  be  principles  rhe^'^LSiSV^of”  the  reaching  that  it  is  hard  to  grasp.  It  Chutes  Tor  Bllds 

increased  42.2“o  since  the  outbreak  of  the  war.  The  dealt  with,  along  with  other  mentally  unfit  persons,  were  not  immediately  practised  upon  case  of  cod.  ^-hich  was  almost  the  Jon 'i^^lf^i^nowTdtv  S  mo^eThTn  “aV^'mv 

showing  could  be  regarded  as  typical  of  Canadian  in  corrective  institutions  ,  their  formation ;  they  came  cheapest  of  our  food  fishes,  the  price  iqo’ooo  population  ancf  growing  very  To  be  sure  ^Ihev  Le  designed  for 

business  enterprises  engaged  in  war  production.  We  cannot  be  quite  sure  about  the  “correctiv-r  j^to  *^"8  K^^were  J®  than  double  what  rgpidiy/ it  is  hard  to  realizf  that  feathered  mes^enjers  serving  ^wiih 

....  ..  .  .  1 _ 1 _  il,o  .jnri  Flic  rt-nnrlc  wniilfl  ‘une.  ii  WE  rememocr,  cnere  were  i,  f,olv  f.wo  vear.s  aeo.  tt-j _ . _ _  , _ : _ _ _ v _  ^  “ 


SCRAP  BOOK 


’Chutes  For  Birds 


is  even  hard  lo  realize  that  Edmon-  Parachutes  for  pigeons  is 


In  regard  fo  these  figures  the  siiggeslion  has  been  in.stitulions”  which  the  writer  and  his  friends  would  fearless  men  who  did  not  was  only  two  years  ago.  Edmonton  no  longer  is  a  young  city,  the  paratroops.  But  .iust  the  same, 

made  that  the  most  interesting  feature  is  that,  with  employ  as  Socialist  dictators,  but  we  get  the  im-  hesitate  to  speak  out  their  convic-  Vancouver  province  although  it  still  ^  a  frontier  city,  with  this  has  all  the  earmarks  of  a  dan- 

\v*i<tp«i  and  faxes  increased  to  such  an  impressive  pression  that  strikers  in  industries  of  vital  prodiic-  tions  through  the  centuries.  In  the  all  the  glarnor  of  a  new  empire  open-  gerous  precedent.  Next  thing  you 

;;;r;;.  ,  ,ti;,  :;s;r:  sim  p,,^  .1«"  -uld  be  ,nuch  „,ore  cmdel,  doel,  will,  ,he„  —  efnter,.  sir  John  Bn;,.,  e,  0"  if  J  “T/Si  oTZerSZ"  ^ 

Ibis  Ihe  lnfe,.e„ce  could  be  „ke„  ,l,a.  Ihe  ebare-  S;'''SSl.rSr“‘  le,^f  .rri" aZS. 5Z|  ‘bw.W  Bu&.fn  Is  1„  ,Js3,d  J. ^1., "have  floated  l.ally 

holders  are  lucky— lucky  to  get  the  same  return  on  set-up  of  today.  ^  compared  Buckingham  to  Sejanus.  authority  has  been  proposed.  It  We  have  been  accustomed  to  earthward,  suspended  from  a  nice, 

their  capital  (a  modest  $5  per  share  per  year)  To  us,  whether  Charles  I  was  im-  might  very  well  be  widened  to  in-  thinking  of  the  west  as  new  but  cozy  parachute  will  probably  refuse 

while  from  the  earnin”s  of  their  capital,  labor  gets  vri,.,  1  Tkianutoa  Ft*  PtiWlr*  to  be  a  Tiberius  or  not,  matters  elude  shipping,  and  allied  questions  /s'®  realize  that  s  xty-three  to  |>fl-  a  wing  from  then  on.  No 

'n  LlZZ  nf  overdo  ner  cent  an  he  govern-  D»PUtes  In  PubllC .  commerce.  So5ne  such  1°! 


On  Step  at  Least 

As  a  solution  of  the  aviation  prob- 


Edmonton  no  longer  is  a  young  city,  the  paratroops.  But  .iust  the  same, 
although  it  still  is  a  frontier  city,  with  this  has  all  the  earmarks  of  a  dan- 
all  the  glamor  of  a  new  empire  open-  gerous  precedent.  Next  thing  you 
ing  up  at  its  doors.  That  Edmonton  know,  ducks  will  be  agitating  for 
is  no  longer  young  is  shown  by  the  outboard  motors. 


quarters  to  show  that  excess  profits  do  business  no  out  w  nen  a  uispme  is  unue.  "“J*  -Whatever  wo  may  think  of  MUton’s  apportion  world  trade  on  ^  fair  and  Beyond  it  is  a  new  and  _ 

.  u  »  „  offo,.  11,0  40  cases  it  IS  obviously  used  to  conceal  the  real  causes  unprincipled  opportunism  in  vactl-  equitable  a  basis  as  possible.  Per-  »eyona  ii  is  a  new  ana  even  a 

harm— that  such  taxes  continued  af  er  *  ?  '  ’  *  trouble.  Few,  if  any,  strikes  are  for  the  osten-  lating  between  Croiirwell  and  Charles  fection  would  not  be  achieved,  but  ^^M/rolTin^fL'Vanada  Envious  of  “Talent”  '  "l 

fi*^  ii'^'^r'VijtionVm-o-DcHt"  throu-h^-idc  cmpl-v-  reasons;  such  reasons  are  merely  for  public  IT  mu®t  rwo^lzc  that  Milton  it  might  at  least  avert  chaos.  be.— Fort  William  Times-Journal.  While  attending  a  dinner  in  New 

tion  of  national  prospcrit.  through  wide  employ  j  permitted  contribute  to  the  fight  for  the  - - -  -  York,  Sir  Thomas  Beecham,  the 

menj  and  the  provision  of  social  security  for  the  ^on  u  p  reticence  usu-  P>-i’’ciPlej)f  freedom  of  speech  as  Big  News  Today  celebrated  English  conductor,  was 

masses  of  the  people.  n  •  *  j  i  u  *u**u  ^  a'  •  seen  in  his  Ar^pagitica.  Much  la-  j^»g  values  change.  A  few  H€rosy  introduced  to  a  successful  publisher 

This  wc  suggest  is  very  dangerous  thinking— if  **  respected  by  both  the  contending  parlies,  ter  the  Quarterly  Review,  the  West-  years  ago,  hundreds  of  carloads  of  Probably  no  department  of  the  of  3^“  music.  Deeply  curious  about 

it  is  thinking.  Dangerous  because  the  theory  of  sus-  ^cek  the  support  of  public  opinion,  recogniz-  S^fet^om'^of  Canadian  ^  govemi^ent  has  taken  tW®  form  of  modern  music.  Sir 

,ol„od  prosperlly  (or  .11  U  plc..,n.ly  occepl.ble  ^r.r b."  Xl^Sd Uro.SKZ  s’S-E-'  "SstbZ'Sl 

and  Iho  almost  plausible  reasonins  appeals  lo  man,  confidence,  althonsh  Ihe  pub.  areS'pSSe  S-  m  '“'l  ""b  labor  have  M  no  "Ob  yes.”  said  Ihe  Pobltehor,  "w. 

:?dmrtembMfB:'LsZr,i::rand^.rir^^^^  Hc  1,..  .  waer  inleresfin  .be  dispn.e  .ban  ellbe,.  bSbfpS  Serorr.'.d-“.,Z  ZZ’-  =c,'’“lle‘”S  = 

eeonomlsl,  realise  lha.  Ibe  type  of  prosperily  now  'h*  ««»»«  *'er,  ea.sc,  Ihe  publ.e  ti-^be^ej  •^10^'^.,^^  rZSl’'™rsrand‘l:r'd pTe  .‘"Zf  wort" say K  “o"a‘  S  mXr'?  T 'fb?/  Zl 

-  usually  buried  deep  in  torrents  of  write  it.  they  can  whi.stle  it,  and 

No  Loss  Is  “Insignificant”  invective.  Thus,  when  a  top-drawer  wme  other  guy  can  write  it  down 

Let  it  never  be  forgotten  that  no  '“f’or  official  has  something  good  for  them.  We  plug  their  tunes  and 

It  never  oe  lorgoiren  tnac  no  definitelv  cornea  under  the  make  tots  of  money  out  of  them, 

sacrifice  m  this  struggle  for  freedom,  f  sir  Thomas  a.«umed  a  snd  exnre.a- 


prcvailing  is  due  to  war  spending — deficit  spend¬ 
ing — made  possible  by  borrowing  and  an  increase 
in  the  national  debt  on  a  scale  only  warranted  by 
the  dire  nccc.ssity  of  winning  the  war  at  any  cost. 

Surely  it  must  be  plain  to  any  om*  with  an  un- 


inuu.siriai  nispuics."  ii  is  concernea  soieiy  lu  see  absorbed  their  accepted  discipline 

that  the  settlement  is  fair  to  all,  which  is  not  alw-ays  as  a  great  power  in  the  world.  Men  Lot  it  never  be  forgotten  that  no 
the  object  of  the  contending  parlies.  If  all  indus-  like  Wilberforce  and  Buxton  took  sacrifice  in  this  struggle  for  freedom, 


.^nrciy  u  inusi  ..e  m-*---  -  *m..>  y...  y-  had  (o  be  dealt  with  in  open  court,  their  stand  and  worked  against  Slav-  no  matter  how  small  in  comparison  or  ne  s.  ^-csident  ofi  sion  and  exclaimed  plaintively.  “I 

where  ,be  p,B,.ie  wa.  repreaeuled  by  couu»l,  WUI,  “S  Sr"'2ld‘”rZ  . 


Sir  Thomas  assumed  a  sad  expre.s- 


government  cannot  continue  indefinitely  io  pile  u) 


America.  His  name  is  well  and  Monitor. 


deficits  of  billions  (.?2,748.00n.n0(.  in  the  la.st  bud-  “’‘I  >'*8^  lo  call  witnesses,  cross  examine,  and  re-  others  like  George  Grotc  and  John  world  Uberty.  R^^^^  fmenc^y  knownTcanadiaT trades 

get)  to  maintain  business  at  .a  level  which  will  per-  the  production  of  records,  there  would,  wc  Stuart  MUl  wor^d  for  the  freedom  that  one  life  had  to^e  ^  the  caj,  Speaking  at  a  meeting 

'  .  .  ,  ,  .  r  „i  venture  to  sucaest.  be  few  strikes.  of  institutions.  These  are  merely  a  o*  a-  oeiter  world.  And  it  yields  all  moronin  re¬ 
mit  of  a  continuation  of  the  expansion  of  wa^^cs  and  p  ,j  ,  nf  course  is  siiDDo.scd  to  represent  few  names  amongst  the  many  social  the  heartache,  the  loneliness  and  'tit ?e  said:  ^ 

taxes  seen  during  flic  past  four  years.  Nor  is  thirc  ‘  ’  •  ‘  _ '  _  ‘  g^d  political  reformers  of  yoilr  great  I  sorrow  of  which  one  heart  is  capable  -voeiitvio  WnarH  annroei- 


“As  a  Monkey  Sees . ” 

mit  of  a  continuation  of  the  expansion  01  wages  anil  pgriinnenf  "of  course  is  siiDDo.scd  lo  represent  few  names  amongst  the  many  social  the  heartache,  the  loneliness  and  ccn+lv 'iTe'sTidV  T"'®  South  African  monkeys  that 

taxes  seen  during  the  past  four  years.  Nor  is  thirc  ‘  ’  ,i,„;  '  ;»  hut  in  nrantin.  political  reformers  of  your  great  sorrow  of  which  one  heart  is  capable  -.^gpu+yip  board  aopreci-  have  taken  an  essential  job  of  war 

any  reason  whv  capital  sliould  not  receive  a  higlier  nation,  and.  in  theiry  it  does  but,  in  practice,  j  of  suffering.  Truly,  there  is  nothmg  gtes  that  'canadfan  vvorkers^  ''ork  were  mentioned  by  Cyril  Wat 

return  while  the  prevailing  conditions  continue;  '’’O'  e®  only  when  forced  by  public  opinion,  and.  tep  j.qu  that  it  was  due  to  centuries  insignificant  in  such  things  They  are  ling  in  a  recent  BBC  overseas  talk 

investors  have  to  face  a  higher  rost  of  living  as  ‘^ings  are  at  present,  the  real  facts  are  never  of  incessant  struggle  by  your  people  fime.  more  gains  than  the  workers  They've  got  the  keenest  eyesight  anc 

Birp-Btlv  increased  taxes  available  to  the  general  public.  agamst  the  strongly  entrenched  ab-  Gethsemane  and  Golgotha.  hcarmg,  and  they  give  warning  o 

well  as  grcan>  incrcasea  taxes.  _ i  .  i _  $  _ _ _  # solute  oowers  of  unreason  that  vour  — Halifax  Herald  aDoroachine  aircraft  minutes  befon 


Fire  and  Casually  Companies  in  Canada  ^jpp  yp^^., 

HOLDI.NG  during  the  past  week  by  the  Canadian 
Underwriters’  Association  of  its  annual  meeting 
draws  attention  to  a  group  of  business  organiza-  Curt  CO 
tions  which  have  operated  year  in  year  out  over  a 
long  period,  without  any  blare  of  trumpets,  but 
with  immeasurable  benefits  lo  Canadian  business  Q,jg  vote, 

and  industry.  Representative  as  it  is  of  some  of  the 
strongest  elements  in  the  fire  and  casualty  insur-  .  ,  .  ,  . 


it  moves  only  when  forced  by  public  opinion,  and,  (^jj  jj  ^yg^  (jyg  jq  centuries  insignificant  in  such  things.  They  are  j^pp^^  ^^jp  make  gains  in  war-  ^“^g  in  a  yccent  BBC  overseas  talk, 

as  things  arc  at  present,  the  real  facts  are  never  of  incessant  struggle  by  your  people  to  the  sacrificial  significance  of  j^^^g  gains  than  the  workers  They've  got  the  keenest  eyesight  and 

available  fo  the  general  public.  against  the  strongly  entrenched  ab-  Gethsemane  and  Go^otha.  ^^p  jj^^p  hearing,  and  they  give  warning  of 

Whv  should  we  not  have  trial  courts  for  labor  ®oltite  powers  of  unreason  that  your  -Halifax  Herald  approaching  aircraft  minutes  before 

disDutes’’  Both  sides  innocent  until  proven  guiltv  Present  parliamentary  system  of -w-  - —  As  president  of  a  great  interna-  f^y  human  can  detect  them.  They 

disputes.  Hoin  siaes  innocent  until  proven  gui  ly  ernment  came  mto  bemg.  A  New  Canada  Unroll^,  tional  union,  Mr.  Thomas  undoubt-  have  to  be  given  some  training,  of 

—or  vice  versa.  It  may  be  interesting  to  contrast  The  Edmonton  Bul’etin  has  issued  edly  arrived  at  this  conclusion  from  course,  but  they  seem  to  be  very 

-  ■  . .  the  system  of  parliamentary  govern-  an  “Alaska  Highway  and  Air  Pro-  an  examination  of  relative  facts.  His  bright  pupils. 

ment  with  Axis  tyranny  which  once  gress  Souvenir  Edition.”  The  edition  opinion  is  commended  to  Mr.  Cold-  One  of  these  two,  called  Japic,  is 
Curt  Comments  on  Current  Events  threatened  to  engulf  the  civilized  is  one  of  92  pages  and  it  contains  a  well,  Mr.  Meinnis  and  Mr.  Millard.—  attached  to  Uie  First  Division.  He's 

world,  and  to  examine  the  Fascist  great  deal  of  amazing  information  Winnipeg  Free  Press.  now  back  in  the  Union  with  troops 


.\nd  in  Australia  Cyrtin  escaped  the  curtain  by 


ance  field  in  Canada— companies  which  may  have  plebiscite? 


.\nd  j'ust  what  was  it  we  voted  for  on  that  con- 


their  headquarters  in  the  Dominion,  the  United 

Kingdom,  the  United  Stales,  or  elsewhere  but,  inso-  ,  .  ,  .  t  •  i  „  .  down  at  Haartebeetsfontein,  in  the 

far  as  the  Canadian  organizations  are  concerned.  Seems  that  as  yet  no  one  has  informed  the  Irish  The  Street  is  paying  a  great  deal  Columbia  Power  Corporation,  which  dian-owned  company  left,  as  all  con-  Transvaal.  He’s  never  made  a  mis- 
fn.iv  rifBmpUip  in  flipir  nnpraiions  their  resources  Europe  is  not  a  private  fight.  of  attention  to  a  number  of  interest-  has  a  very  dominant  position  in  the  operating  are  either  wholly-  take.  Even  vultures  flying  “way  up” 

and  thr  gener"  outloonhe  asiJociation  and  its  ♦  tng  power  situations  city  of  Vancouver  and  surrounding  ^r“?an°  inISf  LTa'  if  7  " 

membership  can  point  to  an  imposing  record  of  passing  thought  is  that  Madame  Chiang  Kai  INTERESTING  in  different  parts  country.  One  of  the  reasons  why  the  large  stake  in  them,  and  dominate  the*^  gro^und  bating  hfs  7v^ery- 
achicvcnicnt  in  connection  with  the  building  up  Shek’s  addresses  arc  more  impressive  as  examples  Canada.  I^n  the  various  governmenU  have  been  their  general  policies.  In  recent  one  knows  it's  only  a  vulture.  If  its 

and  maintenance  of  the  industrial  and  business  of  oratory  than  of  diplomacy.  SITUATIONS  ?  sfadily  ftTcUif  s  tha^i  f f  T  ^  Adonis  leaves  everything. 

,  ,1  Tx  •  -  *  4-  *  mere  is  a  steaaiiy  it  is  claimed,  is  that,  once  it  has  been  made  that  the  name  should  changed  st-ramblpc  to  thp  ton  of  a  d-pp  and 

structure  of  the  Dominion.  stronger  feeling  that  just  as  soon  as  developed  it  can  be  handled  by  a  to  American  Boulevard  owing  to  the  kppnc  on  serpamimr  till  it's  nasspd 

The  great  difference  between  life  insurance  in-  And  Canadians  or  British  have  as  little  justifica-  the  war  is  over  the  Quebec  Govern-  very  small  supply  of  operators,  and  fact  that  such  large  undertakings  ^ut  of  si<*ht  — B  B  C  txmdon  Lpttpr 

stitutions  and  fire  and  casualty  companies  is  that,  tion  for  advising  the  U.S.  on  the  handling  of  its  ment  is  sure  to  givo  inamediate  at-  therefore  the  governments  would  be  have  been  built  up  on  cither  side  of  ”  '  ' 

xvhcrcas  the  direct  benefits  derived  from  operations  negro  problem  as  Americans  have  for  intcr<fring  f street  for  several  blocks  with  o  •  -p  u  i-  i  vt 

r  .1  r  ,  .  oil  ...  iio..i,..Dio..-  DoUo:  lo.!!.  ..ooKio,,,  has  long  been  felt  that  the  Provincc  tackling  it  es  compared  with  any  American  capiUl.  Warlike  Spirit  Essential  Now 

of  the  foimcr  aic  appaicnt  to  all  policy holdci .>,  in  Britain  s  Indian  problem.  Quebec  has  been  placed  in  a  very  other  industry.  _  .  . 

such  is  not  the  ea.se  with  tlie  latter.  .\n  individual  <.  +  +  ir  position  as  regards  power  - -  Every  bttlc  while  there  are  signs  reS^^Sderw-h^*^  The^sXalion 

or  a  ronipany  may  carry  a  fire  insurance  policy  for  What  the  inan-in-thc-slrect  mav  be  wondering  is  to  the  companies  operating  Around  local  tickers  a  great  num-  that -the  general  trading  public  in  Armv  r>iir«  thp  -a-ord  “wa'-”  in  thp 

,ei,r.  .vi,l,„ul  colic-ling  o  cent  on  11.  .on, I  thn  ,a,no  ..hchor  Ih.  Quebec  go.ern.nenrshoul.l  be  encou,-.  ‘'.'t=eri,»l"efu.‘n''S  M.RKrr.  Sf’tnZf  ”'‘Z  maelheM^o ,  ,1  oSi.l  publlMli™' 

thing  applies  to  automobile  insurance,  sickness  and  aging  Ihe  growing  of  sugar  beets  x*  hen  there  is  such  without  any  such  burden.  Some  WATCHING  FOR  very  closely  with  FONDN^  paper  stocks,  verv 

accident,  employers  liability,  or  the  majority  of  an  acute  shortage  of  potatoes.  years  ago  the  Quebec  Govern-  POSSIBLE  DEALS  a  view  of  trying  FOR  PAPERS  often,  when  there  ®l^ouId  be  legislatmg  for  peace, 

other  classes  of  insurance.  When,  however,  an  un-  4.  ment  got  the  rights  fo  takeover  the  to  determine  are  signs  of  trading  '^^®  Army 

insured  individual  or  company  falls  into  serious  jhat  round-tnp  expedition  of  the  Lancasters  Beauliarnois  Company,  which  is  the  whether  there  is  a  chance  of  some  shrinking  to  small  proportions  there 

financial  difficulties  as  they  often  do  because  of  over  Germany  and  Italy  was  only  one  more  demon- 1  vinous  complies" -Thelma gamblmg.  lusU  religious  prejudice,' 


Inside  Stories  of  the  Street 


now  back  in  the  Union  with  troops 
on  leave.  But  he  was  all  through 
some  of  the  biggest  battles.  He  did 
his  job  as  a  spotter  so  well  tliat 
many  German  planes  were  turned 
back  before  they  could  do  any  dam¬ 
age. 

The  second  monkey  —  named  An- 
donis — trained  every  day  for  montlrs. 


Seems  that  as  yet  no  one  has  informed  the  Irish 
that  the  war  in  Europe  is  not  a  private  fight. 

4*  4*  4* 


4.  +  inere  IS  a  sieauuy  i.c  is  ciaimea,  is  mat,  once  it  has  been  made  that  the  name  should  changed  .nramblps  to  thp  ton  of  a  d-pp  anil 

stronger  feeling  that  just  as  soon  as  developed  it  can  be  handled  by  a  to  American  Boulevard  owing  to  the  keens  on  screamina  till  it's  nasspd 
British  have  as  little  justifica-  the  war  is  over  the  Quebec  Govern-  very  small  supply  of  operators,  and  fact  that  such  large  undertakings  7ht  — R  r  r  ronrioif  T  Ptrer 

e  U.S.  on  the  handling  of  its  i®  sure  to  give  Immediate  at-  therefore  the  governments  would  be  have  been  built  up  on  cither  side  of  ” 


nerican  capiUl.  Warlike  Spirit  Essential  Now 

-  . ^  SpirituaUy,  we  mean.  Sometimes 

Every  bttlc  while  there  are  signs  readers  wonder  w-hy  The  Salvation 
at -the  general  trading  public  in  Army  puts  the  word  “war"  in  the 
ARKF-n  pH  fonJin*»I  masthead  of  its  official  publication; 

Ilnp,  X*  they  feel  that  a  Christian  organiza- 

offen  '  S’  thP  P  “on  ®houJd  be  legislaimg  for%eace. 
m  PAPERS  °“e"’  ''h®”  ^  not  war.  But  The  Salvation  Army 

rinUin  fo  small  nrnnorfions  ii-ipi-p  ®®n  nevcr  make  ppRcc  With  the  evils 

''•inch  damn  men's  souls'  dnnk. 


financial  aiiiicu  lies  as  iney  0  ten  ao  oecause  01  over  Germany  and  Italy  was  only  one  more  demon-  (-eloper  of  power  owned  by  Montreal  various  companies.  The  mam  reason  a  nunVberoM'hich  ha InsU  religioas  prejudice, 
the  crippling  efiecls  of  a  conflagration  or  a  bad  stration  of  the  originality  and  flexibility  of  R.A.F.  Light,  Heat  &  Power  Coixsolidated.  for  such  developments  is  that  it  is  around  $5  a  share.  Of  course  it  is  ®P^**nal  ignorance— tliesc  are  factors 
series  of  accidents,  the  benefits  of  insurance  become  igctics  —  they  get  ’em  coming  and  going’  As  tunes  gees  on  there  is  a  feeling  knoxxm  there  hax-e  been  a  number  known  that  the  small  trader  has  a  call  for  w-arlike  measure,  for 

really  obvious.  •  4,  4,  4.  that  the  gox-ernment  xvill  likely  take  of  operators  from  the  States  w  ho  particular  fondness  for  these  low  grapplmg  with  morta!  foes. 

It  should  not  be  forgotten  that,  in  the  United  ‘  The  United  Nations  are  being  sold  down  the  o'’®®  have  been  looking  ox-er  different  prine  issues  as  it  takes  comparatively  ^ 

...  J  .u  ji  »  •  V  -  i-nucu  .  dijuns  are  ucing  soin  aoxxn  me  Beauharnois.  and  in  the  in.tia!  Canadian  situations  on  behalf  of  lUOp  monpv  to  sw-in~  a  fair.si7Pd  ham  Booth,  The  Armj  *  Fotmder  and 

Kingdom — the  cradle  of  the  insurance  business—  donopnav  Rivpr  fo  thp  Aluminum  To  o#  ronpHn”  _ _ .  _ _ s _ »» _  ..  L*  .  .".'“®  money  to  swin*,  a  raii-sizeo  ..  .  ^lenp-,!  pn,-i..ionoH  , 


really  obvious.  •  4,  4,  4.  that  the  gox-ernment  xvill  likely  take  of  operotors  from  the  States  w  ho  particular  fondness  for  these  low  sra 

It  should  not  be  forgotten  that,  in  the  United  ‘  The  United  Nations  are  being  sold  down  the  bmu^SS^^  aiTd ''’II  tie  "’mltill  ^lltd^at"  siSilns  °orbthSrS  ^7®  ’J  takes  comparatiyelj- 

Kingdom— the  cradle  of  the  insurance  business—  Saguenay  River  to  the  Aluminum  Co.  of  Canada”  stages  xvould  also  acquire  Shaxvini-  American  companies.  Many  of  these  block  ^f°them.'^A.s"an*’intiicatiori^^  General,  envisioned  a  real  anny 
fire  and  marine  insurance  were  the  precursors  of  according  to  M.  J.  Coldw  cll,  M.P.,  National  C.C.F.  gan  Water  &  Power  in  order  to  be  interests  xvant  to  acquire  holdings  just  hoxv  eager  traders  are,  it  can  be  marching  on  a  real  enemy.  No.  we 

all  of  tnc  vai  .ou.s  c.as.scs  of  biis;nc.ss  that  now  are  leader.  Even  if  it  were  true  we  could  think  of  a  m  the  driver’s  seat  as  regards  power  in  Canada  as  they  believe  that  in  pointed  out  that  on  some’ mornings  b®'*®'’®  t^®  thinking  person 

available.  Marine  insurance  was  a  natural  develop-  -svorse  fate  throughout  the  greater  part  of  the  the  after-xx-ar  it  will  be  easier  for  Consolidated  Paper  alone  has  been  ^ 

ment  of  the  stead'-  cxiiaiision  of  the  m-iritinie  tr-ide  '  *  *  *  Province  of  Quebec.  In  the  province  them  to  handle  export  business  from  traded  in  within  small  fractions  to  “  anything,  let  it  be  more 

,  ,  ■'  *  .11  *  ♦  of  Manitoba  developments  have  been  Canadian  centres  and  ports  than  the  extent  of  over  five  thousand  more  blunt,  more  outspoken 

of  Englanu  and  the  expansion  wa.s  a  natural  de-  7he  board  of  inquiry  appointed  to  investigate  occurring  in  connection  with  the  pos-  from  their  American  plants,  most  of  sharek  At  the  same  time,  stocks  like  ®8ainst  sin,  in  high  or  low  places, 

velopment  of  the  groxvtli  in  oiicrations  of  marine  causes  of  the  race  riots  at  Detroit  xvill  probably  ®ihle  acquisition  of  Winnipeg  Elec-  xvhich  will  be  working  to  capacity  Donacona  Drvden  and’  St.  Laxx’-  ^hri-st's  ow-n  ministry  xx-as  filled  with 


insurance.  Fire  insiiranee,  xvluch  is  over  txvo  liiiii-  u-rive  at  the  impressive  conclusion  that  the  chief  which  shares  in  the  distribution  for  a  long  time  to  meet  the  require-  rence  Paper,  aU  of  which  are  in  the  *n®WenU  in  which  He  cut  across  the 

drecl  years  old,  lias  undoubtedly  played  a  leading  [Rfficultv  is  that  blacks  are  black  and  whites  are  ^1^°"^®*^  ^*’®  ®*ty  of  Winnipeg,  ments  of  the  tremendous  market  very  low  price  class,  have  their  own  grain  of  tradition  and  complacency. 

f  ,,  ,  ,  iiiiiicuiiy  is  inai  DiacKS  arc  oiacK  ann  wnucs  aic  There  is  a  growing  belief  in  invest-  that  has  to  be  supplied  throughout  special  followinp-  nnH  \i;hii«»  a  o-rpai  And  m  the  end  He  gave  His  life  to 

role  in  the  industnal  progress  of  the  past  century.  vvhitc — and  never  the  twain  shall  be  the  same.  ment  circles  that  it  is  only  a  mat-  the  United  States  with  its  125,000,-  many  traders  have  been  willina  sel-  mark,  for  all  time,  the  hour  when 

Fire  and  casualty  insurance  on  this  i-onlinent  has  4.  4.  4,  ter  of  time  when  this  deal  will  be  000  of  people.  In  recent  years  it  is  lers,  brokers  report  that  80  to  90  man  and  God  made  common  cause 

not  alxvays  been  conducted  on  a  profitable  basis.  Average  wages  of  male  farm  help  have  risen  from  through,  although  here  again  just  amazing  the  number  of  Cana-  per  cent  of  the  buying  is  represented  against  sin,  to  guarantee  forever  a 

On  the  conlrary,  for  long  periods  during  the  early  g.in  i-",  Der  month  in  1941  to  $71  78  ner  month  in  have  had  a  tendency  dian  companies  that  have  been  either  by  new  traders  on  the  Street.  The  Pl®''  fO''  mankind's  redemption.  — 

,  ,  ,  „  .  1  .1  i-  .  .  .1  ,  ..  l>xr  inuiiiii  in  laai  to  ptr  iiiunin  in  jg  ggep  the  government  from  any  taken  over  by  American  interests  or  great  maioritv  nf  U.S.  War  Crv 

stages  of  develoiniieiit,  only  the  fact  that  the  leading  194:4— and  1943  has  six  months  to  go.  (Some  Ottaxva  decided  action.  Further  west  there  new  subsidiaries  formed  to  handle  a  real  stake  in  the  market  because _ ^ _ _ 

underwriters  in  the  field  were  branches  of  old  es-  .slatistics  are  surprisingly  up-to-date).  The  increase  >«  a  feeling  that  British  Columbia  the  Canadian  field.  On  St.  Patrick  there  is  a  feeling  that  on  any  move-  The  Financial  -rimes  is  published  at  :s2 

tablishcd  British  instifutions  kept  the  business  in  is  about  55  per  cent.  Apparently  all  the  xvage  in-  set  into  the  power  b-asiness,  Street,  which  runs  through  Point  ment  in  the  Wall  Street  market  the  Notre  Dame  st.  west,  Montreal,  by  The 

good  repute.  The  manner  in  xvhich  British  eom-  creases  have  not  been  in  the  cities  and  towns.  And  innniairmJriXTh!r  m.Z”  local  is  almost  certain  lo  go  upwards  Montreal  Financial  Times  pubiishin, 

panies  met  the  huge  volume  of  claims  at  such  times  what  of  the  price  ceilings?  dpalities  conLned,  of  thS  British  oa  Jhich  there  rs'''hardly''a  Gala-  time.*'  "  “ 

*'  Ao  Se  Thomas* 


THE  FINANCIAL  TIMES,  MONTREAL.  .fUNE  25.  194^? 


I  nets  ha.'  stimiilatPd  development  of 
plastics  —  or  synthetic  resins. 

This  years  earningis  available  for 
the  common  will  be  down  sharply 
from  last  year,  due  to  the  Impact  of 
the  Exce.s.s  Profits  Tax  for  the  full 
12  months.  For  1942  comirany  re¬ 
ported  rarning.s  of  $3.20  a  share, 
which  due  to  higher  taxes  was  below 
the  $3.99  a  share  reported  for  1941. 
Under  the  new-  tax  rates,  maximum 
that  can  be  earned  is  $1.88  a  share 
on  common.  The  company,  however, 
haj?  continued  to  pay  dividends  at 
regular  $2  annual  rate,  and  prevs- 
peels  for  maintenance  of  this  rate, 
by  dipping  into  surplus,  appears  fa¬ 
vorable. 

Current  assets  at  end  of  1942  to¬ 
talled  $7, .521. 133  again.vt  current  lia¬ 
bilities  of  $1.91S,3.51.  The  company's 
strong  financial  posRion  lias  per¬ 
mitted  financing  of  e'xpan.eion  large¬ 
ly  out  of  cash  a-yiets.  Surplu.s  ac¬ 
count  In  balance  sheet  is  nearly  $4 
millions. 

It  should  be  noted  that  part  of 
the  huge  Federal  tax  bill  being  paid 
this  year  will  be  returned  to  com¬ 
pany  after  the  war  under  the  re¬ 
fundable  provision.  i 


HINTS  TO  INVESTORS 


Dominion  Tar  &  Chemical  Com. 

Wo7/Ui  voit  ki»dhi  <yuHtne  for  me 
‘present  sxtuniton  of  Doxnwioxi  Tar 
d  Chrivicat  Co,,  with  portienhir 
reference  to  lonfier  term  prospecl3 
for  the,  common? — A.  C.,  Quebec. 

Dominion  Tar  &  Chemical  Co 
directly  or  through  subsidiaries 
owns  and  operates  tar  and  chemical 
plants  throughout  Canada.  Norm¬ 
ally,  an  Important  part  of  it5  busi¬ 
ness,  is  treating  ties  for  the  rail¬ 
roads.  Company  also  is  active, 
however,  in  the  construction  indus¬ 
try,  operating  a  plant  for  making 
fibre  conduits,  as  well  as  three 
roofing  plants,  and  is  a  leading  pro¬ 
ducer  of  salt. 

In  recent  years,  the  company  has 
been  largely  engaged  in  production 
of  materials  needed  in  the  war. 
This  has  included  various  chemicals 
as  well  as  prnducl.s  for  e.sseniial 
u?es,  uch  as  in  the  construction  in- 
dirstry. 

To  meet 


have  been  running  nearly  is  per  cent 
ahfjd  of  last  year.  There  has  been 
difficulty  in  supply  of  certain  ma¬ 
terial,';,  due  to  export  demand  for 
war  purposes,  and  this  factor  may 
tend  to  limit  further  expansion  m 
production  in  Immediate  future. 

At  present  company  is  undertak¬ 
ing  further  plant  expansion,  wiUi  .o 
new  $5  million  plant  to  make  plastic 
materials  as  well  as  .synthetic  yarns. 
The  Canadian  company  has  not  been 
active  m  manufacture  of  plastic  ma¬ 
terials,  other  than  cclancse  fibres, 
but  its  affiliated  company,  Celanese 
Corp.  of  ,\mcrica,  has  become  one 
of  the  largest  producers  of  plastics 
on  the  contuient.  New  plastics  have 
found  wide  ase  for  insulation,  in 
construction  of  airplane.s.  .'hips  and 
other  war  machines,  as  well  as  in 
transportation.  Th«  .‘'fiortagcs  of 
many  metal',  and  other  natural  prod- 


ISQUIRIES  from  subscribers 
in.  regard  to  their  iinaat- 
men/s  and  problems  are  tu- 
rited.  Answers  are  based  upon 
in  formation  which  THE  FI- 
\AFCIAL  TIMES  believes  re. 
liable,  fair  and  unprejudiced, 
but  beyond,  the  exercise  of 
care  m  securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  hear  the,  sig¬ 
nature  and  address  of  tiic 
writer  in  order  to  receive  at¬ 
tention.  Anstcers  thought  to 
he  of  public  interest  will  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


"Ouf  business  is  to  lock  offer 
fhose  who  ore  often  overlooked  in  social  planning 
—the  widows  ond  orphans  of  men  who  had  the 
courage  to  save  for  their  own  ond  their  families’ 
sake.  Higher  taxation  and  lower  interest  rates  mean 
smaller  returns  from  savings.  Necessary  In  wartime, 
these  hit  hard  the  inarticulate  people  — widows  and 
orphans ;  they  have  no  union  to  protect  them  and 
no  voice  to  speak  for  them.  The  Trust  Company 
spends  its  time  and  performs  its  services  to  help 
them  live." 

F-c'r  Pmidepi'f  cddrft  et 
our  Forty-th'fd  Annual  t^aet'ng. 


American  properties,  market  for 
which  under  svar  ronditions  i.v,  of 
cour.«c,  assured.  lUs  operation.s  are 
rentred  outside  of  both  Canada  and 
the  United  States;  hence  It  Is  not 
.sub.tect  to  the  onerous  w'ar  taxes  of 
cither  country. 

With  regard  to  Montreal  Power 
and  National  Brew’eries  common, 
pio.'ioect.s  for  mamtenance  of  divi- 
riends  on  both  ls.sucs  appear  good. 
Montreal  Power  espe'^lally,  can  be 
largely  depended  upon  to  pay  cur¬ 
rent  rate  of  $1.50  a  .share  for  the, 
duration.  Company  has  Increa.'sed 
materially  vohime  of  business  and 
grass  income  but  this  has  been  ofl- 
set  by  heavily  increased  taxes  Na¬ 
tional  Breweries  ha.s  maintained  tts 
bu.sine.'s  and  earnmg.s  .sMrprisingly 
well  d-csplte  additional  load  of  ex¬ 
cise  taxe.s  and  recent  restrictions  on 
.calec  of  liquor,  beer  and  wine  Unless 
there  .should  be  outright  prohibition 
—  an  unlikely  development  —  this 
company  too  should  be  ahle  to  maln- 
tain  the  current  rate  of  dividend  dis¬ 
bursements  on  its  common  stock. 


Progressive  Conservatives  Becoming 
More  Progressive  Than  Conservative 


wartime  requirements, 
the  company  has  expanded  plant 
faetlities  f;ubst.antially  and  has 
greatly  widened  its  r.ango  of  ehemi- 
cal  products.  De.'ipite  ibis  de\elop- 
rnent  program,  working  capital  po.si. 
tion  ha.s  been  well  maint.aiped,  with 
current  asset.';  at  end  of  1042  total¬ 
ling  $5.fi04,n'in  against  current  lia¬ 
bilities  of  $.1,000.2.30. 

Included  in  new  plant  faril'.t‘’s 
has  been  erection  of  a  plant  to 
rnaniifa''ture  phthalic  anhy.dride  Be. 
cause  this  and  other  plant  expan¬ 
sion  outlay.!;  have  been  largely,  to 
rneef.  nartmin  neds,  the  compony 
ha.s  been  allowed  to  write  off  g''ii 
erously  fnr  .epccial  depreciation 
However,  ji  i.s  anticipated  that  b"- 
cause  of  widening  use  of  ptartirs 
an.d  cberniral  rmterials  output  nf 
neiv  fa.'ilitie.s  wilt  be  in  dernand 
after  th®  war.  as  well  as  under  pre.s- 
ept  conditions. 

In  engineering  field,  eomrany's 
actji-itios  have  includ'’d  rhemieally 
treated  materials  for  wooden 
bridge.-  op  the,  Alaskan  highway, 
eonstruction  of  materials  for  air- 
plane.s  an-d  various  products  to  he 
need  m.  war  plants,  as  v  eil  a.s  ma¬ 
terials  for  new  ivartipie  huilding!; 

Kes'enues  of  the  comp.any  in  1942 
.reached  a  now  high  record,  and  not 
cpsratjng  profits  rose  $725  87.'  to 
$3,018  873,  Net  income  after  depre¬ 
ciation.  including  .special  depreci.i- 
tion,  and  inrome  tax  provi.sion  in¬ 
cluding  $88. .500  refund-able  part  of 
5:xce,s.s  Profits  Tax.  totalled  $884.-' 
27S  for  1942.  equal  to  $10.5  a  .share  i 
on  the  company '.s  outstanding  capi-l 
tal  stock.  This  eompares  with  1941 1 
earnings  .reported  of  90  cents  a  i 
com.mnn  -share.  | 

Fro.ni  recent  earnings  company 
has  nov'  fully  purcha'^ed  or  redeem 
ed  a!!  preferred  share.s  of  su'osidiary 
companie.s  in  hand.s  of  public,  thus 
eliminating  tbegmning  this  ye-nri 
prior  deduetions.  hefore  showing 
earning.s  on  common,  for  this  pur- 


La.st  spring,  at  a  special  meeting 
of  .shareholders,  a.  plan  of  capital 
reorganization  was  submitted  which 
provided  for  the  cancellation  of 
Clas.0  “A"  share.s  —  12,0ik)  outsiand 
ing  —  and  arrear.s  of  divirlends 
thereon  amounting  to  $24  a  .sh.are 
and  issuance  in  exchange  therefor 
of  an  equal  number  of  share.s  of  new 
common  stock  plus  $1  a  share  ra,.h 
on  each  outst-andiiing  share.  ",B" 
shea  re  holder.!!,  under  terms  of  plan 
were  to  receive  one  .ahare  of  ne" 
common  for  each  .3  shares  of  '  B” 
held  There  vvas  considerable  op 
position  to  the  plan  v  ith  th=  re.mlt 
that  special  meeftng  va.s  ad,iourn-d 
and  reorganization  v  a.s  postponed 
indefinitely. 

In  view  of  improved  position  of 
company  and  bv  re.iton  of  fact  that 
war  conditions  should  en.suic  am.p!® 
b'lsine.ss  for  the  duration.  Ih®  offer 
fo  "A  "  shareholders  did  arp°ar  in 
adequate  and  it  is  possible  that  a 
rei'i.sed  plan  of  reorganization  tliat 
would  provide  for  better  terms  may 
sooner  or  later  he  submitted  Com¬ 
pany  has  no  funded  debt  nnd,  at  end 
of  last,  year,  had  b.ank  loans  of  .$13,3.- 
550  and  payables  and  accruals  of 
$102,5-12  against  which  it  bad  ('.ash 


THE  ROYAL  TRUST 

COMPANY 


(Continued  from  Page  1) 


Let  us  take,  for  instance,  agricul¬ 
ture.  Those  who  do  the  \erv  best 
cr.vstal-gasme  around  r.arliamcnt 
have  all  along  plugged  Uti'o  Weir, 
Libera],  of  Macdonald,  Manitoba, 
as  the  asc.i'tant  to  Mr  Ciarduier. 
Tin,'.,  in  justice  to  Mr.  Weir,  was 
stopped  by  none  other  than  Gib 
lnin.self,  who  did  not  w.-ani  it  going 
around  that  be  was  aftri  tur  pr,.-.t, 
Thase  w-no  .^elected  th"  Manitoba 
farmer,  however,  failed  to  realize 
that  the  choice  must  be  an  east¬ 
erner 

The  iraoe'dne  recentlv  beat  o'lt 
a  message  to  me  that  the  man  who 
has  already  hod  Uae  refa-al  of  *h.e 
post  is  an  ''aiterner.  and  in',  n'me 
hJ.s  not  e-,en  been  mentiori!"!  .As¬ 
suming  th.a:  he  declared  himr.‘'lf 
cut  of  th.!'-  deal  no  one  nv-r  .seems 
to  know-  a'ho  will  be  the  next  rhoiee. 

But  then  agaiiv  whoever  jc*-  the 
.Job,  make  no  mirtake  about  it,  Hon. 
Jimmie  will  .still  be  running  the 
departnirnt.  La.rtlv.  Iho'e  who 
know-  the  dvnam’c  Soskatrhow-an 
Privy  Councillor  are  saying  '  What 
does  Gardiner  need  an  .asristant 
for'’  He  probably  cloern  t  w  ant,  one, 
anyway "  Mr  Gardiner  probably 
would  re-eebo  the  last  sentiment. 


ha.s  been  mentiemcd  for  thi.s  post. 
R.o.m.  ambitiou.'.  ab!®,  aggressive 
Moo.xe  .law-  nirmber.  doubtless 
would  like  .snme  sort  of  step- up. 
and  he  probably  would  like  it  soon 
There  i,!;  no  question  that  he  could 
fill  the  job  well 

Put  would  the  rather  thin- 
skinned,  higlilv  .senntl'.e  Hon  An- 
Eii.-,  T.. ,  with  his  maritime  haek- 
ground.  with  his  down-east,  out¬ 
look  on  lifo.  find  th®  heart'-, 
rugged  harcl-hitting  Ro's  a  con¬ 
genial  as.s’,'.t3nt?  wph  all  the  best 
Intentions  m.  the  world,  would  they 
get  along  tOEether? 

If  thev  w-ou!d  not.  then  th.e  ap¬ 
pointment  would  onl'.  Iv  a  pain  in 
the  pancreas  to  both  of  them. 

Tliere  IS  t.he  belief,  riehtl'.-  or 
wo-onglv  attributed,  that  Hon  An¬ 
gus  I.  IS  .-’nother  '  loner '  and 
well'd  like  to  i-ijn  things  .all  hv 
him.'-elf  Nothing  w-rong  with  this 
If  h*!  w.aiits  It  thot.  way  And  cer¬ 
tainly  if  It  was  intimated  to  anv 
rotential  a.'si.stant  I'lat  the  na-.al 
ininir-ter  w-anfed  to  be  alone,  a  'a 
Garbo,  no  ope  would  want  to 
crowd  him  Allowing  a  perreniase 
off  for  Eo.'sip  and  rii.mor  it  loo's.s 
as  if  thr:,  appointment  may  not  be 
filled  this  ses.’ion 

In  the  matter  of  nensions  and 


coieoa*’! 

SECURITY 


Offices  across  Canada  from 
Coast  fo  Coast 


national  he;,Ith,  theie  ha'  been 
one  odd.s-on  candidate  mentioof'i. 
but  whether,  wiih  all  the  qualifi¬ 
cation,'  in  the  wor'd,  he  would  be 
w-hat  Hon  Tjn  wanted,  i-  a  hfrd 
of  anothfi  fe.;>thee  rian'-ih',  t-e-a, 
there  is  .a  danger  to  anv  minister, 
if  a  doete,e  step.-,  into  such  a,  PCV'-t. 

beeau.'.o  be  wpuJd  know  .'-o  niueli 
mnro  abou'  me.di.-inr  .and  F'lbliO 
health  than  a  non-mcdical  minis¬ 
ter  like  .air  .ifacKenzie  w-ould. 

Kricfl.v  if  the  minister  appoint- 
H  an  a.vsi.sinnt  w-ho  knew-  more 
ahr-ut,  the  medicaJ  end  of  the  port¬ 
folio  than  he.  would  h®  not  he 
anncintin.g  his  own  master?  The.se 
are  ui.vt  vagrant  thoughts,  but.  if 
+hc-  are  running  through  th®  min- 
ii'ter's  head  too.  it  might  explain 
lack  of  apnointment  There  are. 
how-ei-er,  .'everal  '"ty  excellent 
doctors  in  the  House  who  could 


Wood,  Alexander  Redemption 


Notice  IS  given  that  pursuant  to 
the  provisions  of  a  deed  of  trust 
and  mortgage  dated  August  1.  1924. 
made  by  Wood.  Alexander  &  James, 
Limited,  in  favor  of  Mercantile  Tnirl 
Company  of  Canada,  Limited,  now 
National  Trust  Co,  Limited.  as 
trustee,  for  securing  an  issue  of  first 
mortgage  6%  .sinking  fund  bonds, 
all  of  the  outstanding  bonds  of  the 
issue  will  be  redeemed  by  the  com.- 
pany  on  Augu.st  I,  1943.  and  that 
the  principal  of  the  bonds,  together 
with  3  premium  of  3G  thereon,  and 
together  w  ith  accrued  and  unpaid  in¬ 
terest  on  the  principal  to  August  1, 
1943.  will  he  paid  upon  pre.aentation 
of  the  said  bonds  with  all  unpaid 
coupons  at  the  Bank  of  .Nova  Scotia 
in  Hamilton,  Toronto  and  Nrontrcal. 


I  rs,s  b  Asoij.NK  j  sen 

Oft.-i"  1  ■  ■  Fciiirn.-,  I'cc'  - 

th^  rtomin'cr.  Bur'-iu  o'  v 
frop-i  the  gi.'io!  nc  tr:  d.-pir*' 
cif  the  p'0’.-iii,-|nl  ■■ 

that  q-sirgno'i  pii’t.n--  r.f  p-i- 

v-er,2  ,-)t  rr'.a;-;  rl'l;'  ;,J  ,l3i 

a.*  compa-c.j  v-qh  .5-  too  ooi-)  ;r 
corrc.'pord;n.g  nionth  of  l.i.---  v' 


whep  It  comes  to  the  na-y.  the 
lituatlon  is  cui'ious  Gordon  Ross 


Consolidated  Paper 

I  am  hnld’ng  some  shares  of  Con.- 
soltdaird  Paper  v'hirh  I  bought  quite 
a.  irhilr  ago  and  which  cost  me  mi'.Ch 
more  lhan  they  now  are  irorth,  With 
the  appa rrnfiy  poor  outlook  for  the 
pulp  and  paper  mni panes  as  a  irhrle, 
and.  for  the  .stock  of  this  company 

inparticiiiar,  j  hol  e  berti  wondertiiq 
It  It  would  not  be  a  good  idea  to  get 
out  notv  and  .sivilrh.  into  .sonirtiiing 
else  that  would  give  mr  a 
opporf unity  of  gefliv'i  nt  least  some 
of  my  money  back.  If  you  approve, 
please  recommend  some  stork  which 
might  be  woith  sivitching  into.—M. 
C.  L.,  Toronto. 

In  common  with  other  Inw-prireri 
mon-dividen  paying  common  .stocks 
Consolidated  Paper  stoi-k  has  had  a 
fair  rise  during  pa.si.  month  or  so, 
having  moved  up  about  2  points 
from  end  of  Marcli  to  current  mar¬ 
ket  of  around  3't.  | 

Pro.'pect.s  for  newsprint  industry 
.are  not  by  any  means  encouraging. 
In  addition  to  labor  and  perwer  prob- 
icm.s,  companie.s  have  been  selling 
their  product  at  an  unprofitable  price 
level  with  price  ceilings  in  United 
State.s  a  factor.  'I'edinical  position 
of  newsprint  market  i.s  not  very  good 
with  stock.s  in  hand  being  rapidly 
depleted  and  restrictions  on  usage  of 
newsprint  being  enforced  both  in 
U.S.  and  Canada  Mills  in  thi.s  coun¬ 
try  are  not  .so  seriou.el.v  affected  b.v 
the  depletion  of  stoc-k.s  in  the  US., 
however,  as  they  are  in  any  event, 
restricted  a.s  to  production  under 
the  pooling  arrangement  worked 
out  some  time  ago. 

Of  more  importance  to  Canadian 
companies  are  the  efforts  now  being 
made  for  an  upward  revision  in  the 
selling  price  of  newsprint  this  year, 
efforLs  that  look  as  if  they  might 
prove  successful.  Mills  are  work¬ 
ing  for  a  .$6  a  ton  price  advance 
which,  if  granted,  would  he  of  con¬ 
siderable  assistance  to  them  in  the 
matter  of  earnings. 

Turning  to  the  situation  surround¬ 
ing  Consolidated  Paper,  there  have 
been  evidences  of  late  that  an  un¬ 
favorable  technical  position  under 
which  stock  of  the  corporation  has 
iieen  laboring  on  the  market  may  be 
in  process  of  being  righted. 

In  recent  months,  a  very  large 


INVESTMENT  YIELDS 


(Complied  by  Jones  He^vard  &  Co.> 
COMMON  STOCKS 

Price  Uiv,  Yield 

Agnew  Surpass  13o  .80  6.15 

dr>  Incl.  fcxtros  .  1.00  7.6^ 

Aluminium  LM.  ...  ll3o  8  00  7.07 

do  Incl.  Extras  ,  10  00  8  84 

Asbestos  Corp%  .  ..  24  .80  3  35 

do  Incl.  Extra:,  I  40  5  S3 

Associoted  Breweries.  15  1  00  5.55 

do  Incl.  Extras  .  I  .25  6  94 

Bell  Telephone  ....  (33’,''2  8  00  5.21 

Brozihon  Traction  27  1.50  5  55 

British  American  Oil  21  1-00  4  76! 

8.  C.  Pockers  .  18 ‘'2  1.50  8  10 

6.C.  Power  "A"  ...  27  2  00  7,40 

Building  Products  ..  .60  4.06 

do  Incl.  Extras  .70  4  74 

Con.  &  Dom.  Sugar  I9V4  60  3.11 

Conodo  Malting  ...  39U  2  00  5  09 

do  Incl.  Extras  2  50  6.36 

Con,  Northern  Power  .8^4  60  6  85 

Conodo  Pockers  ...  85  4  00  4.70 

Conodion  Bronze  32  1.50  4.68 

do  Incl-  Extras  .  2  00  6.25 

I  Conodion  Cottons  ..  lOBVj  4  00  5.85 

,  do  Incl.  Extros  6  00  5-79 

Con.  Foreign  Invest,  31  1.40  4.51 

Con.  Industries  "B  '.  152b  5  00  3.28 

Consumers  Gloss  ...  27^-4  2  00  7.20 

Crown  Coik  .  28  2. 00  7.20 

Distillers  Seagrams  .  33^2  2  22  6.62 

Dominion  Bridge  ...  28^,4  1.20  4.17 

Dominion  Gloss  ....  120b  5  00  4.16 

Dominion  Textile  76b  5  00  6  57 

Fanny  Former  .  23 ’/2  1  50  6.38 

do  Incl.  Extros  1  75  7.44 

Ford  of  Conodo  "A"  23^/4  1  00  .  4.21 

Goodyeor  Tiro  .  84  2  30  3.97 

do  Incl.  Extros  ,  5-00  5  95 

Impenol  Oil  . .  HV'i  50  3  44 

Imperial  Tooocco  ..  1 1 ’/2  3.47 

do  IrKl.  Extr-os  ,55  4.78 

Intcrnotionol  Nickel.  36’4  2. 00  5.51 

Infl.  Petroleum  ..  .  19V2  1  00  5  12 

Louro  Secord  . .  10’/2  -80  7  61 

LoblQw  Gi'Ocet.  "A".  211,4  I  00  4  70 

dP  Incl.  Extros  .  1  25  5  88 

AAonfreol  Power  .  .  26  1.50  5  76 

Moore  Corp .  47  ^  ^ 

do  Incl.  Extros  .  2  SS  ’  2  6.13 

National  Brevk-eries  .  33 ’^2  2.00  5  97 

Notionol  Steel  Cor,  59  4.00  6.7  7 

NorOndO  Mines  ...»  45'/2  4  00  8  79 

Ogilvie  Flour  . .  241^2  1  00  4  03 

Poge  Mersey  ......  97  5  00  5  *5 

Penmans  .  52  3  00  5  76 

Quebec  Power  , , . .  ,  1 5  1  00  6  66 

Ro^'olite  Oil  .  23  Vi  '  -  ^ 

St.  Lawrence  Flour  .  50  1  40*  4  66 

do  Incl.  Extras  ,  I  90  6  35 

Showimgan  18'.  4  90 

Southern  Con.  Power  69o  3  00  4  34 

Wolker.  G  Er  W.  .  .  553-4  4  00  7  17 

Westons,  Geo.  .  ...  MV2  5  5)  j 


5  na''®  ^ 


International  Petroleum 

As  a  subsenher  to  your  paper  I 
would  appreciate  having  your  advice. 
I  am.  confem  plat  inn  switching  some 
International  Petrolomn  Common  to 
National  Rirwerics  <rr  Montreal 
Light,  Heat  tf  Power  common,  as  I 
vote  from,  the  fast  International 
Petroleum  report  that  there  has 
been,  some  reduction,  in  earnings, 
which  may  proifipt  a  reduction  in 
dividends.— M.  R.  B.,  Outremont. 

In  connection  with  your  suggested 
switch  from  International  "Pete"  it 
is  well  to  recall  that,  although  an¬ 
nual  report  of  that  company  indi¬ 
cated  dividend  requirements  on  its 
stock  not  fully  covered  by  earnings 
for  last  year  —  net  after  all  charges 
being  equal  to  only  93.7  cents  a  .share 
as  compared  with  dividend  require¬ 
ments  of  $1  a  .share  annually  —  ac¬ 
tual  disbursements  really  were  earn¬ 
ed  with  a  small  margin  to  spare. 
This  Is  accounted  for  by  fact  that 
v.'hereaa  earnings  are  reported  on 
basis  of  U.S,  funds,  the  dividend  is 
paid  in  Canadian  funds. 

In  view  of  the  foregoing,  and  also 
5n  light  of  "Pete's"  strong  balance 


our 


PREFERRED  STOCKS 

Alurt'  Co  5%  Pref.  10' '-j  5  00  *  92 

Ajn*w  Suroosi  .  1'3  i  00  o  19 

Aisocioted  ,  Bre'^-enes,  112  7  00  ° 

Canada  Cenien*  .  .  103  5  00  ^  ” 

Con,  Northern  Pow. .  91  7  00  J 

Canadion  B'e-.eries  3S  3  eo  a. 94 

Can  Ca'  &  Foundry  29'2  '73  5  93 

Conad'an  Celineje  .135  7  CIO  5 

do  Incl  Ext'O!;  .  7  55  5  44 

Canod'on  Cotfoni  .  124  6  00  4  ea 

Can  Foreign  Invest  '05  S  00  7  6' 

DcwniOn  Gloss  ...  153  7  00 

Doniiwon  Tar  .  too  5  50  5  50 

Doniiii'on  Textile  .133  7  Oo  4  57 

Got'neo'j  P<y*f9r  5''5  5  00  h  AS 

General  Steel  Wores  105  7  oo  6  60 

dn  Incl.  Extras  .  7  53  7  10 

Goodyear  Tire  ,54  2  50  4  62 

Howard  Smith  .  .  '03'-«  6  00  5  5' 

Inter  Power  107  7  00  6  54 

Loire  of  the  Woods  '26  7.00  5  55 

Mes:-ev  Horr.s  '9'.  '25  6  49 

McCoH  Pronie.noc  .  .  '00  6  00  6  00 

Montreni  Cottops  '24  7  00  5.64 

Notional  Breweries  .39  '75  4  43 

Cgilvle  P'our  ,162  7  4  32 

Ottawa  Power  .  3^  5  00  5  95 

Pr.ee  E 'OS.  ...  SO  5  50  6.57 

-aa'j-vnv  Po-e-  107  5  50  5  '4 

3t'Law-  Corp  'A'  '4  1  >0  10  71 

St  La-ren-.e  Paper  ,  41 ’/j  3  0  05 

Sh.rwm  w.lhams  1'9  7  pO  5  55 

Southern  Con  Po-ve-  !02''i  6  00  5  55 

Steel  Co  o*  Canada  1A'.\  3  00  4  174 

H'ram  VVilKer  21  t  00  4  76 


there  reasonable  chance  that  they 
will  be  able  fo  marntam  high  le-  el 
of  productien.s  and  sales  after  the 
war. — T  C.  B.,  Toronto. 

Canadian  Celanese.  Ltd.,  has.  full 
and  exclusive  right  to  use  of  the 
Dieyfus  patents  in  Canada,  and  to 
make  synthetic  5’am.s  under  these 
patents  for  sale  in  Canada  Activi¬ 
ties  consist  of  manufacture  from 
pulp  of  artificial  silk  or  rayon  varn 
and  fabrics  under  the  Dreyfus  pat¬ 
ents,  and  their  sale  under  the  trade 
name  of  "celanese  ’  The  rapid  m- 
crease  in  demand  for  .such  fabric.s 


rate  on  stock  will  be  reduced  if  earn¬ 
ings  ran  at,  least  be  maintained  at 
around  1942  levels  There,  are  grounds 
for  hoping,  as  a  matter  of  fact,  that 
current  year's  earnings  may  improve 
materiali.v  over  those  for  last  year. 
Operations  for  1942  were  seriously 
affected  bv  a  tran.sportatlon  prob¬ 
lem  of  the  first  magnitude,  During 
most  of  last  year,  tanker  losses,  both 


sharp  eypansion  of  the  Canadian 
company's  production  and  sales, 
since  the  Canadian  company  w.as  In¬ 
corporated  in  1926 
With  silk  difficult  to  get,  com¬ 
pany's  products  have  been  used  for 
many  new  u,ses  and  Increasing  q'lan- 
titles  since  the  war  sta’-ted.  The  pro¬ 
ducts  have  been  constantly  improved, 
and  are  now  considered  of  superior 
quality  for  many  ases 
Company's  net  operating  profits  in 
1942  at  O'  er  $5  millions,  were  nearly 
double  those  of  1940.  This  year,  sales 


BANKS 

Natrsaai*  '50  6  00  4  gi 

.  .  .  ’ 77  6  00  4  57 

.  .  , . '.  .  .  '  60  5  66  5  60 

.  175'U  10, 00  5  70 

. .  _ _  '53  6  00  3  79 

J . 25'  to  OCi  3  03 

140  6  00  4  23 

.  250  to  00  4  OO 


a  Afk.-'d  Q’jafatlons. 
b  Bid  Quotations. 
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THE  F1NANCL4L  T 


Canadian  Underwriters  Association  Officers 


The  Open  Door 

Soucd  basking  relationships  are  estab* 
lished  on  the  same  broad  principles  of 
mutual  confidence  which  make  it  possible 
for  free  people  to  live  and  work  togetheci 
The  basic  objectives  are — to  provide 
services  which  are  necessary  to  every 
citizen — to  give  practical  co-operation 
and  assistance  to  individuals  and  to 
business. 

Our  endeavour  is  to  make  each  branch  of  this  Bank  a  place 
^here  men  and  women  may  freely  come  with  their  banking 
problems  and  receive  banking  service  from  a  staff  trained 
and  experienced  in  providing  these  particular  services. 


Increase  Has  Been  Genet 
Throughout  All  Provinces 
of  Canada 


Sees  300  Million  Bushels 
Dislfibution  ^'hen  1943 
Crop  Harvested 


Ottawa  —  The  Dominion  Bureau 
of  Statistics  reported  recently  that 
the  rate  of  rages  paid  to  farm  help 
at  May  15,  1943.  Increased  sharply 
as  compared  irith  the  same  date  of 
1941  and  1942. 

The  Increase,  the  bureau  said,  oc¬ 
curred  in  all  provinces,  and  for  the 
country  as  a  T«’hoJ?  tlie  average  rate 
of  ■o’ages  paid  to  farm  laborers  where 
the  farmer  pro''‘id€d  the  board  was 
$2,39  per  dav  at  May  15.  1943.  as  com¬ 
pared  with  11.91  a  rear  previously. 

Where  the  employee  provided  his 
own  board,  the  average  rate  of  e'ages 
for  day  help  was  J3.15  per  day, 
compared  with  .*2.57  at  May  15,  1942 
For  men  hired  by  the  month,  with 


FAITH  IN  OUTCOME 


—  Hon.  J  G  Gardiner 
Minister  of  Agnculture. 
cr-ted  her#^  that  the  1?43  "-heat  crop 
IS  'ik'lv  to  increase  Canadian  hold¬ 
ing:  m  this  grain  a'-a liable  for  m- 
-r.^rotional  distribution  to  a  total  of 
ppo  piyi  r.hr\  bushels, 

In  an  addrerc  prepared  for  delr^ery 
to  Th"  Midve:*  Farm  Bureau  Con¬ 
ference  and  Training  School  th= 
Canadian  minister  said  the  Dominion 
■'■■rulrl  carrv  W3.c>00,nno  bushels  of  j 
•  i  bpa*  into  th=  ne'v  crop  rear  on ! 
Auruss  I.  ab'^uf  230.0h0  0oo  bu.shelsl 
of  ■■•hicn  ^vouid  .still  be  on  the  farm.'- ; 
and  for  v-hich  tarmers  have  received. 


dheBANKof 

NOVA  SCOTIA 


ESTABLISHED  1S32— OVER  A  CENTURT  OF  SERVICE 


MR  R  de  GR.ANDPRE.  manager 
for  Canada  of  the  New  Hampshire 
Fir®  Insurance  Co.,  and  Associated 
Groups  •.'•ho  hn.a  been-  elected  'uce-  , 
chair-  'ip  of  the  Fir«  Branch  of  the! 
Tar  (  I’nderwriter.s  Association,  j 
If  annual  m®®tipg 


U.S.  House  Approves  -i 
Big  War  Appropriation 


th®  pre-i'ar  rat®  of  shipments, 
iild  take  three  rears  to  dispos® 
!;S  surplus  es'en  if  no  mor® 
ere-  gto-'-n  and  at  the  rat® 
ng  could  b®  found  during  the 
a  longer  period  "'OuM  be  re- 


.  failed  to  prevent  the  charrec'. 

:i-5m  supporting  an  after- 

Olher  chemicals  caused  a 
ning  in  the  fabrics  or  had  a  ten- 
.  i.y  to  crystallize  on  the  surface 

of  the  troared  material  in  the  form 

of  powder  or  dust  Thes®  weaknesses 
definite!.'  limited  the  uses  to  which 
the  old  style  fire  rerardants  could  be 
put. 

New  Fire  Resistant 
A  new  and  improved  fire  retardant 
_  .  I  knofvn  as  "CM"  has  now  made  a 

172.  Receipts  from  j  timely  debut  on  this  continent.  This 
ment  'vere  $1,200,-  j  ^ew  product  is  entirely  free  from  all 
oOO.OOn.  limitations  inh®rcnt  in  the  older 

ths  of  current  fis- 1  chemicals.  Clothing  of  all  kinds,  from 


I  Washingt-on  —  The  House  Appro- 
j  priations  Committee  today  approved 
the  largest  Appropriation  Bill  In  the 
j  history  of  nny  country— a  $71,510,. 

I  438,873  "decisive"  appropriation  for 
the  war  department  to  translate  Into 
decisive  strategic  and  tactical  plans" 
diu-ing  fiscal  year  1944.  In  fiscal  year 
1943  ending  June  30.  the  government 
.spent  $67,779,437,336  for  all  phases 
of  the  'var.  including  Icnd-lease.  In 
fiscal  year  1944  it  will  make  more 
than  that  available  for  the  War  De* 
partment  alone. 

The  .$71,510,438,873.  Includes  $59.- 
f>37  599,fi73  in  new  api'ropnations  and 
$12,472,839,300  in  previously  appro- 
priated  but  unu.tued  funds, 


Receipts  And  Expenditures 
Of  Ottawa  Again  Are  Down 


■15-0  are  ccnfident  that  these  vast 
;cks  of  -'heat  produced  from  re 
-ed  3cr®ag®  "-I'l  tend  to  lemove 
r  rr®2*®st  agncultuial  proolem  "e 
••®  in  Carj'>d3  namelv,  that  r>f 
-idinr  .2  COS'  of  living  return  to 
r  '’’beat  gro'vers,"  s.a:d  Mr  Gar- 


Western  Farm  Income 
Best  In  Fourteen  Years 


Financial  st.atement  of  feder,al 
comptroller  of  the  treasury  for 
j  month  of  May  shows  that  receipts 
I  and  expenditures  of  government  for 
month  both  "ere  lo'-er  than  in 
May  of  last  year  Th’s  continued  a 
trend  that  "-as  in  evidence  in  fig¬ 
ures  for  April,  first  month  of  gov. 
ernmeiif's  current  fiscal  year. 

Total  receipts  in  May  were  $205.- 
056.197  statement  .sho"'s.  and  >ere 
'over  by  .$123  millions  than  aggre¬ 
gate  disbursement,?  which  amounted 
to  .$325. 043. 749.  Receipts  in  May 
19^2  totalled  ,$33.3.988.976,  higher  by 
n®ar!.v  -$129  millions  than  figure  for 
last  month  "hile  disbursements 
totalled  about  $64.5  million  more  at 

$389,460,595. 

.  Ordinary  expenditures  last  month 
amounted  to  ,$31,807,574  and  "’ere 
about  $10.6.50,000  greater  than  for 
.'•am®  month  last  year,  chief  factor 
in  incr®33e  being  interest  on  funded 
debt  "'hich  "  as  high®r  bv  about  I 
$9,700,000  $30.2,54,166.  Special  ! 

p.xpenditures.  on  other  hand  were  Financing  of  $220  million; 
dO"  n  O'  er  $75.5  millions  from  cor-  |  Receipts  from  income 
responding  month  of  last  year  at  j  taxes  for  2-month  period 
$272,804,352.  '-Var  expenditure?  "er®  $147,250,000  from  1942 
.$64.6  million  great®:'  at  $272,165,132.  $2i8. 897.079;  excise  and  sa 
but  there  "as  nothing  under  U.K.  |  ceipts  were  up  over  $13 
War  Financing  Act  as  against  $140  j  ,$68.252.641 1  customs  exr 
millions  in  Mtiy  last  '-ear.  |  more  than  S6  millions  high 

Receipts  from  income  and  ®xeesg ;  638.^2  "’hile  excise  dutii 
profits,  ta.'.'ps  again  '’-ore  sharply  re-  |  "  ere  up  over  $2,250,000  a 
duced  in  Ma,'-.  r-fl'^ti-’g  c'nang®  in  ;  319.  Com.parative  figures 


This  confidenc®  was  made  on  th® 
bc-.ef  that  -vhea'.— th®  mos?  e.asily 
jtesed  and  transpor'ed  of  all  foods 

_ ->33  most  suitable  as  a  relief  food 

and  for  us®  during  the  period  of 
re.ettabhshment  aft®rt  h®  war,  , 

Farmers  And  Price's  | 

"From  the  government's  point  of 
t,he  greatest  pioblein  ef  -all 
to  explain  to  our  farmers  why  ‘hev 
should  take  •$!  a  bushel  for  their 
'■heat,  52  cents  for  their  oats.  85 
cents  for  their  bar'e.v.  $2  25  for  their 
flax,  12  cent?  for  their  cattle.  12 
cents  for  their  hog?  and  comp, arable 
price?  for  their  other  farm  products," 
he  continued 

Frices  in  Canada  had  been  set  -at 
levels  lo'ver  than  tho=e  in  the  I'ni- 
ted  ."tat®."  B>'  k®pping  products  in 

Canada,  the  Do, minion,  "'as  ar¬ 
ranging  Its  o"'r  mutual  aid  to  Allies  J 
a'  the  e.xrens®  of  the  Canadian  p®o-  ^ 
rl®  And  it  had  been  decided  to  sup- ' 
rlv  Britain  and  the  oth®r  allies  even  ' 
•"if  our  people  must  eat  less  of  an.'" ; 
product  ’■  j 

"We  ha'-p  onlv  on«  answer  'oH' 
cnees I.'  he  continued.  j 

■nv®  are  fighting  a  war  shotuldcr  1 
to  shoulder  "’ith  our  a’lie?  and  our: 
raci'.fic®  must  'oe  equal  to  theirs. "  ! 

One-quarter  of  ail  the  able-bodied  ! 
men  '’'iio  ■'  er®  on  Canadian  farm:-  j 
:n  1939  h-ad  I'f'  for  th®  munition;- 
plants  gun  plant?.  shiPi'ards  or  the 
fighting  forces  Those  "'ho  remain¬ 
ed  on  the  farms  had  increased  pro- 
duciion. 


that  from  a  high  of  $328254.000  in 
1928-29.  Income  dropped  to  under 
$160,000,000  in  the  1932,  1933  and 
crop  vears  but  rose  to  $197,i40.00o‘'in 
•35:  to  $240,730,000  In  '39  and  to  $360,- 
008.000  in  40. 


NATIONAL  SELECTIVE  SERVICE 

Important  Notlee 

TO  CERTAIN  EMFLOVinSI 
AND  EMPLOYERS 


TO  MAKE  available  for  esseutial  employment 
the  services  of  men  in  classes  alyeaniy  de¬ 
signated  as  callable  for  Military  Traminf  tmder 
National  Selective  Service  MobiHzation  Regu¬ 
lations,  two  Orders  were  issued  during  Ma-y.^,; 

It  is  novp  illegal  for  any  employer  to  eontitmo 
to  employ  or  to  engage  any  man  affectedjjty 
these  Orders,  except  under  special  permit' from 
ISational  Selective  Service.  Employees  seffeeiM 
must  report  to  the  nearest  Employment •  mnd 
Selective  Service  Office,  and  he  avaHoMolfor 
transfer  to  more  important  work.  .'  ' 

If  t’ou  as  an  employer  or  as  an  emrioyee.  haveii^ 
complied  with  these  Orders,  do  so  immediateljrA^®^ 
in  touch  with  the  nearest  EmjdosTnent  and  Srieetive 
Service  Office  either  personally  or  by  writing.  FutAct 
delay  -wil!  involve  penalties  Compliance  with'thcTaw 
in  wartime  is  the  minimum  duty  of  every  citizen. ' 

The  age  and  marital  classes  of  men  covered  by  Ae» 
Orders  are  as  follows: 

fal  Every  man  bom  in  any  year  from 
1924  (inclusive)  who  has  reached  age  19. 

(b)  Every  man  born  from  1902  to  191tt  (taeltieive)' 
who,  at  J’uly  15th,  1040,  was'  (i)  unmarried:  or  (iiV 
di'orced  or  judicially  separated;  or  (iii)  a  widower 
without  child  or  children. 

(c)  Every  man  bora  from  1902  to  1918  finchiMve)’ 
who  has,  since  July  15,  1940,  become  a  widower  with¬ 
out,  child  or  children  now  living. 

((f)  Every  man  born  from  1902  to  1916  (iaclMive)' 
who,  since  July  15,  1940,  has  been  divorced  or  judici¬ 
ally  separated. 

Men  as  described  above  are  covered  if  m  any  of 
these  employments; 

(1)  Any  occupation  fas  or  aMoeiated  wMli 
retail  stores; 

(2)  Taverns  or  other  establisfaments  seUfaif; 
liquor ;  wine  or  beer; 

(3)  Barber  shops  and  beauty  parlours; 

(4)  Wholesale  florists; 

(5)  Gasoline-filling  and  service  stations; 

(6)  Retail  sale  of  motor  vehicles  and  aoces- 
soriee;  < 

(7)  Any  occupation  in  or  directly  assodated 
with  entertainment  including  but  not  restricted 
to  theatres,  film  agencies,  motion  picture  com¬ 
panies,  clubs,  bowling  alleys,  pool  rooms; 

(8)  Any  occupation  in  or  directly  associated 
with  dyeing,  cleaning  and  pressing  (not  inclnd- 
ing  laundry  work);  baths;  guide  service;  shoe 
shining; 

(9)  Any  occupation  in  or  dfavectly  associated 
with  the  manufacturing  of  feathers,  plames  and 
artificial  flowers;  chewing  gum;  wine;  lace 
goods;  greeting  cards;  jewelry; 

(10)  Any  occupation  in  or  directly  assodated 
with  distilling  alcohol  for  beverage; 

(11)  Any  occupation  in  or  directly  associated 
with  the  factory  production  of  statuary  and  art 
goods; 

(12)  Any  occupation  in  the  operation  of  lee 
cream  parlours  and  soda  fountains; 

(13)  Any  of  the  following  occupations:  bus 
boys;  -charmen  and  cleaners;  custom  furriers; 
dancing  teachers:  dish  washers;  domestic  serv¬ 
ant;  doormen  and  starters;  elevator  operator; 
greens  keepers;  grounds  keepers;  hotel  bell 
^y;  porters  (other  than  in  railway  train  ser¬ 
vice);  private  chauffeurs;  taxi  driver;  waiter. 

If  in  doubt  as  to  the  application  of  these 
orders,  consult  the  nearest  Employment  and 
Selective  Service  Office.  But  once  again;  if  you 
have  not  already  complied,  do  so  without  further 
delay. 


Bank  Clearings 


Fi®o»ipti 


Bank  clearings  in  Canada  for  th® 
week  ending  June  17th  and  com- 
parison  with  a  year  ago  follow. 

1343  1S42 

.t  s 

1.51. .-iii, .50®  14''.525,22T 
143.761.631  163.750, (17® 
77,®T4.,5®.5  66.836.23! 
27.037.134  23.832,116 

65.510.420  4"  01 4. Sir. 
(1.500. Sll  7.763.62.3 

6.137. . 347  6.037.427 
3.744,042  3.702.033 

4.330  281  4. .330  610 

8,27,3.113  6.713.032 

2.666,260  2.836.616 

2.082.662  2.000,113 

7.120.231  4,303.251 

7.3*6.384  6,113,853 

1.273.17,3  1.2.34.420 

8.3.3.201  832.066  i 

383,370  3’.*3.380 

.3.333  32.3  4,772.15® 

1.087.443  l,3i:.oi.3 

1,144,360  l,!no,.?92 

1.. 3.31.870  1,342.034 

886.4,30  684,84.3 

742.331  803.663 

2,236.313  1.771.347 

1,332.663  1.141.421 

647,326  684,606 


as  .managsr 


1  sfontreal  • 

2  Toronto  , . 

3  iVinnipeir 

4  3’ancou'  er 
3  Otta^-a  ... 

6  .Hamilton 

7  Quebec  . . . 

8  London  . . . 

3  Halifax  .  , 

10  Caigarr 

It  Saint  John 

12  3'icteria.  .  . 

13  Reg-ina  , .  ■ . 

14  E'lmnnton 

I  ’  Bvantfoid  . 

16  Kingston  . 

17  peterboroug 

18  Win-lsor 

22  F-^rt  "'lllia 
2.3  Sherbrooke 
24  Kitchener 

23  Moos-  .Ta-®- 
,30  Moo-  Vem'r 
.34  Sarkatoon  . 

33  Moncton  . 

,73  Chatham  . . 

42.  ?,arnia 

,382  Sudbvrv  . 

•331  Mcdicin®  K 
600  Princo  .A.!b?r 
670  LethbrH.r- 
Brandon 
St.  Catharines 


BANK  OF  NOVA  SCOnA 

3''  M.  cturr.pf  has  been  app-omted 
icountam,  of  th®  Bank  of  Nova  Boo- 
:3  at  Moose  Ja®-.  Sask 
C  G  Hamilton  if  going  to  STift 
urrent  Bask,  as  accountant 


C  r*n‘’r'cn,o;5t:'^r*  t'> 

T,TN3t ion  .Vri'*® mollis 
cn  Publir  -b-obt* 
Oth-'»r  Public  Drbt  r'harsrfs  . 
P)''!  AfcC  F*nr-!'^rr 
Office  rf  fhe 

th«  Tr’ajurv 

FTrerannuqti'^n.  K®tirf  .me 
P'T'pfjt.':)  anrl  i^un'’lry  pei 
‘ion; 

Gener.al  n.'-p'^n'-utur®  (Finan* 
D®pi  ?  ) 

MlccpPan^'^u.'®  Grants  ani  Coi 

^Ii£rel!an‘*'^iis  Offir<?3  and  C:*!? 
mi'-eionr. 


thf  pfnd^nt.  Autoniobii^^ 

3:1':?  Canf‘=’'cnrp  heicj  at 

Club,  zna  ''’e'i* 

S  ^nci  1?43.  th?  3n- 
nipl  t?ck  pl-ir® 

the  folIo**-!nz: 

■!t airman — H’  L  Kearns.  Sha"*  i: 
E^.st  Lir3’t'“d.  chairman  fnr 

Ontari*^ — E  "1  H:l!  Domini'^n  rti 
Canada  G?n?ral  Tnruraro  Co., 
r?Aarv  and  trea:.ur?r  f-*'!'  Ontario  — 
H.  E  Injuron''?  Com- 

ran;'  rliairnian  for  Qu®b?c  ~ 

Cha:  D  ^laTne^on.  Car.ad'an  <.i?n- 
era!  In.'uranc?  Compan*-.  and  ?r-cre- 
rarv  and  tv'^a^uier  for  — 

E-ob^-r:  Parkin,  "ha-'  a:  In?. 

^verutiv^  rornmiit®'*  com- 


L.ibonr 

Labour- 

anc« 


'atior.al 

Xati'^nal  5*® 

r<‘n~.'^n;  anej  y^i 
FnrT  Offirc 
Frny  Coun'-;! 
Fubti'’  .-irrhu’efv 
Fuhii''  Fi'intin^ 
T'ubljr 

R0:'*a!  A 

rt  ?ta 


Ottaii'a — Farmers  made  41.829  re- 
pai'ments  totalling  $5,050,132  on 
mortgages  held  by  the  Canadian 
Farm  Labor  Board  durmg  the  tlscal 
year  ending  March,  31,  1942,  Hon. 
J.  L  lisle",  Minister  of  Finance,  in- 
fiM'med  the  House  of  Commons- 


PORTABLE  REPAIR  SHOPS 

Portable  r®pair  shops  for  the 
mechanized  units  on  the  march  are 
made  of  heai’j'  cotton  duck  supplied 
by  Canadian  mill,?. 


H.  F  ttick.  Kobt  Torkin,  H  L.  I 
Kearns  M  r  .-i-mith  C-  D  Math®son  j 
In  th®  in’®rests  of  pub  !<-  ?af®*v  ] 
•and  rrot®®t!cn  th®  conferpnc®  is  | 
festering  a  Dorn’.n!OTi-"'id®  ino''®-  1 
rn-Siit  to'''ard  i.mrro’  ed  uniform  safe-  ! 
Ty  ftnarcal  resporir-ibihty  la''.®,  and  i 
■3  ■'Oluntarv  a.trigned  risk  plan  pat-  i 
tern®d  as  ®!c;-e!'''  as  possible  -aft®? 
the  1‘®-'-  York  financial  r'spnnsibil-  I 


d  Ccmm®rc' 


Bank  of  Canada  Statement 


The  weekly  statement  of  the  Bank  of  Canada  as  at  June  16.  1943, 
shows  an  increase  of  $5,479,392  m  total  assets  while  total  in'-estmsntii 
were  also  higher  by  $4,245,408.  Other  assets  were  do"-n  by  $4,357,554, 
Total  deposits  were  higher  by  $6,337,226  and  circulation  increased  by 
$364,604 

In  comparison  'vith  a  3-ear  ago  total  assets  increased  by  $343,761,044, 
Sterling  and  U.S  Funds  "-ere  also  higher  bv  $31,721,132  and  total  inves:- 
ments  rose  by  $310,216,670.  Circulation  sho"'S  an  increase  of  $215,916,737 
and  deposits  and  increase  of  $126,16-4,226. 

Comparative  figures  33’ith  last  "'eek  and  a  year  ago  follo'v: — 

June  16.  1943  June  9.  1943  Cli’ge  In  wk.  Ch'ge  in  vr 
ASSETS—  $  $  '$  i 

1.  Keren  e — 

Gold  c.oin  bullion  . . . . .  . . . .  . . 

Sil'-er  bullion  . . .  . 

.Sterling  and  V.  .8,  Fund  ...  32,178.573  26. OSS. 578  -I-  6,095,009  -t  31,721,13® 

Total  . 32.178,578  26,0S3..578  -1-6,00,3,000  -1-  SI. 721,18® 

3  Subsidiary  Ctoin  124,583  128.781  —  3.878  —  266.207 

4.  Ad'ance  to  Savings  Banks..  . . 

6.  Investments — 

(a)  Dom.  k-  Prov  short  terms  si3,i7®,on7  812.453. ooo  4-  718.999  -1-317. 552. Oti; 

(b)  Dominion  Securities  ....  S''>7.®74.057  303.747,647  -1-  3.526,410  —  7.616,24.3 

Total  . I.!:®. 446, 064  1.116.200.606  -f  4,245,408  -1-310,216.670 

7.  Bank  Premises  .  2.1O0,sr,s  2,109,562  -r  446  -1-  279.739 

All  other  Assets . 11,0.30,803  15.908,387  —  4, 857. ,384  -f.  1,833,639 


f  ''’oi'k?  and  Gr.ints.  . 
Fxr-ndi'ur® 

d  Kinir'lom  ">r  Financing 


methed®  "'a?'  "discussed/  as  "-"l!"  a? 
th®  ’rroad'.ning  “of  the  present  auto- 
mc'cile  contracts  bv  •■■ay  of  the 
isiuanc®  of  more  comprehensp'e 
cm-er.  including  dr:ve-o‘ her- cars, 
ti-aiier  co--erag®,  radio  accid®ntal 
Physical  da.mage.  automat  c  cover¬ 
age.  and  piany  other  modern  fea¬ 
tures 

-A  resolution  "-as  parsed  e.xtending 
the  appreciation  of  the  conference 
to  the  -Autcmobi'e  Section  of  th®  C 
U.  -A.,  for  their  co-operation  during 
t.he  past  year. 


T;tat  ?r-cjal  Expenditure... 
Gorcmniei't  Omneri  Enterprises 
Ccn'oiid  d  Fund — Jliscenaneou; 
Grand  Total  Expenditure 
Loans  and  Inreptments 


w  Fire  Resistant  Of 
Importance  For  Textiles 


Foreign  Exchange 


In  recent  years  chemistry  has  play¬ 
ed  an  increasingly  important  part  in 
man's  fight  against  fire  and  in  many 
specialized  types  of  fire  fighting  ce-- 
tain  fhemicals  have  been  found  to  b® 
more  effective  than  water.  In  the 
field  of  fire  prevention  also  fire  re¬ 
tardant  chemicals  for  the  treatment 
of  lumber  for  various  types  of  con¬ 
struction  are  already  in  wide  use. 
Millions  of  feet  of  lumber  treated 
''ith  wood  preservative  chemicals 
that  are  at  the  same  time  fire  re¬ 
tardant  ha.'e  been  used  in  war  con¬ 
struction  projects  "-here  the  dangers 
of  fire  '‘-o'-ild  formerly  have  demand¬ 
ed  the  use  of  steel 


On®  of  the  latest  fields  in  which 
chemistry  has  aided  the  cause  of 
fue  prevention  is  in  the  chemical 
treatment  of  textiles  to  render  thern 
incapable  of  supporting  combustion. 
Clothing,  curtains,  uphob'ery  and 
paper  hangings  have  alv-^ys  com¬ 
prised  a  potent  source  of  fire  hazards 
and  for  some  years  now  fire  retard¬ 
ants  have  been  used  for  the  treat¬ 
ment  of  v/orkers'  overalls  and  other 
textiles.  Cloih  which  is  properly 
treated  with  these  chemicals  will  char 
ai  the  point  of  contact  '"ith  a  flame 
but  will  not  catch  fme  Until  lecently, 
hoi'-s'-er,  certain  ’veaknesses  "'ers  in¬ 
herent.  in  most  of  the.se  chemicals. 


y'orrilr.al  closing  rates  in  Me®-  Fork  on 
Tuesdgv,  June  22,  ver®  .as  {olIo''-s:  — 
£,t.?r!ing  Flos® 

Deman'f  ..  ..,-  ..  4.n.".i. 

Cable.'  . 1,0,51,. 

A.’.irtralia . 5.2272 

>'»'v  Zealand  .  3.2434 

^'"•itaerland  . 

F'n'eden  . 

Bi-azil  0,30,3 

Canadian  dollar  "-o.s  a'  a  discount  ®r 
9  13-16  per  cent  in  Mev  York  (ofticia! 
F.E.C  B  rate  9.09-9.91  per  cent  dis¬ 
count) 

In  Montreal  vestei’dav  the  •ouving  rate 
for  C’nlte'l  Ft.ates  dollars  ■"•as  'o  per 
cent  premium  and  fb*  selling  rate  11  per 
cent  p.remiu.m.  fterling  buying  "'as 
4.43  and  »*lllng  4  47. 


Total  . 

LIABILITIES— 

Capital  p<®i'l  up  ... 

Rest  fund  . 

.  Not®  in  circulation  . . 
4.  Deposits— 

(a1  Dominion  .  . 

(b)  Chartered  Banks 
(cl  Provincial  . . .  . . 
(d)  Other  .  .  . 


Tctal 

f.iabtlitip.*  . 

Jil  other  liabilities 


A.  MacAamasa.  * 

Eireetor,  Saiional  Betcetive  iSarpteeW-T 


Total 


20^. f)7f 

333.303.243 

S70.^^n  707 

504."1^.2'50 

,  1  652.323 

•  4"5.72r> 

0.109.735 

405.105 

.  205.0.36.136 

.333.988.97.3 

352. 530.502 

o04,?15,6t5 

5.58.468 

1,283.3=5 

1,221.314 

:T.T24 

4.5.813 

53.962 

84,11? 

2. 15.3 

7^0.72,5 

in'* 

ni^l 

.54.08  8 

7^  1AX 

68.972 

113,107 

5'^.650 

214.^52 

199,253 

2,5®:  3S.5 

ft  iKo 

1.965.871 

’0  ';«®,;63 

44.'®i,838 

32,966  4.3.3 

-  1i-  in 

367.700 
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CRANBROOKSEEN 
AS  LARGE  SCALE 
TUNGSTEN  AREA 


Granby  Consolidated  Prepares 
to  Operate  Original  Old 
Glory  Mine 


Western  Oil  News 

U.S.  War  Deparlnicnl  Carrying  on  Huge  Development 
in  Fort  Norman  Field  —  Will  He  Military  Pro* 
ject  With  Ov.nership  of  Field  Remaining  in 
Canada  After  \^’ar. 


HAS  RICH  SAMPLES 


Vancouver  —  The  District  of  Cran- 
brook  may  shortly  become  one  cf 
Canada's  major  tungsten  producers. 
Granby  Consolidated  Mining  Co., 
operator  of  the  Copper  Mountain 
mine  and  Allenby  mill,  is  preparing 
to  start  operations  at  the  Old  Glory 
Mine  on  Hellroaring  Creek,  seven 
miles  from  St.  Mary's  Lake.  The  Old 
Glory,  formerly  known  as  the  Wel¬ 
lington  Mine,  is  owned  by  Harold 
Bennett  of  Cranbrook 


BETTER  RESULTS  MclNTYRE  CAN 
ATBIDGOODKIRK.  PAY  DIVIDENDS 


Operating  Profit  for  4  Months 
of  194;i  Ahead  of  9  Months 
of  1942 


An  oil  field  less  than  100  miles  below  the  Arctic  Circle  in  Canada’.^ 
Is’oilhwcst  Territory  will  help  supply  gasoline  and  fuel  oil  needs  of  the 
army  and  navy  in  Alaska  and  Canada,  according  to  the  War  Deportment 
in  Washington,  breaking  a  silence  which  has  .surrounded  work  on  the  fioid 
since  its  inception  a  year  ago.  A  single  well  had  been  pmnping  oil  at 
Morman  wells  more  than  20  years  before  development  of  the  field  a.s  a 
military  project  was  started  by  U.S.  Engineers  under  an  agreement  with 
the  Canadian  Government,  which  retains  ownership  of  the  “Canol  project,” 
Now  that  well  is  surrounded  by  many  derricks  and  drills  are  boring  oven 
more  wells. 

The  Department  said  a  pipeline  will  move  the  oil  from  the  Norman 
wells  field  near  Fort  Norman  rome  600  miles  westward  to  a  refinery  at 
Vv'hitehorse,  on  tlie  Alaska  Highway. 

In  Edmonton  Capt.  Freeman  C.  |  field.  34  miles  cast  of  Lethbridge. 


Bishop,  public  relations  officer  for 
the  Northwest  Service  Command  cf 
the  U.  S.  Army,  announced  that  a 


Samples  from  the  sharply  defined  "artimo  oil  development  pro¬ 
vein  have  shown  in  government  nd  I  ^  north  known  officially  as 


private  company  assays  exu-aordin- 
ai-y  values  in  scheelitc,  ranging  from 
8.63  to  13.72  per  cent.  Good  values 
In  gold  are  also  present,  as  well  as 
lead  in  one  section  cf  the  vein.  Wolf¬ 
ramite  is  al-so  present. 

A  stock  of  porphyritic  granite  in¬ 
trudes  the  vein,  which  can  be  traced 
for  2,000  feet,  with  schcelite  showing 


Canol”  involving  drilling  of  score: 
of  wells.  laying  cf  more  than  1,000 
miles  of  pipeline  Vind  other  work, 
will  be  completsd  pro’oably  this  year. 

Hugo  amounts  of  equipment  and 
airplane  loads  of  workman  have  been 
flown  into  the  many  oil  bearing  sec- 
tion.s  of  the  North  Couniry.  including 
the  Athabasca  oil  tar  sands,  a  great 


in  cuts  the  entire  length.  A  tunnel!'':''""  beanng  earth  which  is 

-  iiinrTssrri  nnfirr  h\  li-.-uJif;  pressure 


about  130  feel  long  shows  Jar 
patches  and  stringers  of  the  ore, 
while  a  50-foot  shaft  also  shows  the 
ore. 

A  Granby  mniing  engineer.  Don  M. 
Cannon,  has  examined  the  property, 
and  is  placing  a  crew  on  the  clean-up 


processed  under  hyJr; 
to  produce  oil. 


Encouraging  new?  from  Athabasca 
was  received  over  the  week-end  on 
the  Deca  No.  2  well,  being  drdh’d 
jointly  by  East  Crest  Oil  Company 


work  of  the  tunnel  in  preparation  lor  |  The  report 

Immediate  operations.  Tins  is  Gran¬ 
by  Consolidated's  first  operation  in 
this  part  of  East  Kootenay.  The  Old 
Glory  is  in  the  Purcell  range  of  the 
Selkirk.',,  situated  several  miles  .souUi 
and  west  of  the  famous  Icad-silvcr- 
zinc  producer  cf  the  Consolidated 
Mining  &  Smelting  Co..  Sullivan 
Mountain. 


stated  the  well  has  now  rcarlicd 

depth  of  1,110  feet  and  Dr.  J.  O  G.  __  . .  . ^ 

Sanderson.  gcolog:;;t  for  the  com-jalcd  through  the  tubmg  from  the 


Their  No.  1  well  has  made  up  to  300 
barrels  a  day  and  on  the  pump  is 
making  220  ban-els.  Of  course,  it  can¬ 
not  be  definitely  stated  what  the  new 
well.  Dominion  Oil  37-18B,  will  do 
on  the  test,  but  Mr.  Galloway  said 
it  looks  very  good. 

This  well,  the  spotiight  develop¬ 
ment  at  the  moment  in  Alberta 
liclds,  is  the  norihwcst  offset  to  Ta- 
ber-Provinee  No.  1.  Already,  said  Mr. 
Galloway,  tlic  location  of  the  south¬ 
east  olfset.  Dominion  OU  74-17B  has 
been  spotted,  and  will  be  spudded 
shortly.  The  site  has  already  been 
staked. 

Dominion  Qil  and  Nassau  E.xplor- 
aticn  drilled  the  new  jjroduccr  as  a 
joint  undertaking.  It  lies  three  miles 
south  of  Taber,  and  unofficially  it  is 
reported  in  the  Taber  field  Domi¬ 
nion  plan.s  a.  13-well  program. 

♦I*  ❖  ❖ 

Recently  completed  Home  Millar- 
villc  No.  13  is  cui'iently  being  optr 


Toronto  —  According  .to  officials 
[  of  Biclgocd  Kirltland  Gold  Mines  two 
I  new  deep  iovels  will  be  opened  up 
scon  at  1,400  and  1.525  ft.  levels  to 
develop  veins  12  and  14.  Tliese  veins 
showed  excellent  ore  on  the  1,275-ft. 
level.  No.  12  giving  a  continuous 
length  of  300  feet  of  ore.  average 
width  slightly  over  4  feet.  No.  14 
gave  i'.vo  leng.hs  of  ore,  each  100  feet 
long. 

In  first  four  months  of  this  year, 
company  made  an  operating  prolit 
of  $59,171  from  production  of  $196.- 
..  J.  Operating  profit  for  the  first 
nine  months  of  last  year  totalled 
$37,000. 

Company  lias  been  in  a  better  op¬ 
erating  position  since  October,  when 
the  monthly  rate  of  production  was 
increased  from  abom,  $39,000  to  $47,- 
000,  which  is  still  being  maintained. 
This  has  been  made  possible  by  build¬ 
ing  up  a  broken  ore  supply  sufficient 
for  about  six  months  and  which  is 
holding  at  thai,  level. 


President  TeJls  Annual  Meet- 1 
injr  Directors  Hope  to  Main-  | 
tain  Payments  at  Current  I 


Toronto  —  At  annual  meeting  here 
tilts  week,  shareholders  of  McIntyre 
Porcupine  Mines.  Limited,  were  told 
by  J.  P.  Bickell,  president,  that  com 
pany  will  be  able  to  continue  divi-  i 
dends  at  the  current  rate  on  the  j 
shares.  I 

Income  from  invastments,  amount-  ! 
ing  to  about  $1  on  each  share  of  i 
stock  has  assisted  greatly  in  main-  | 
taining  the  company's  liquid  posi-  j 
tion,  Mr.  Bickell  added. 

As  the  number  of  available  work-  j 
ers  decreased  McIntyre  drew  more  j 
heavily  on  the  high  grade  ore  hi  its  i 
No.  25  vein  and  thus  the  mill  grade  j 
was  maintained,  the  president  told  1 
the  meeting.  The  60,445  tons  taken 
from  the  No.  25  in  1942  represented 
only  eight  per  cent  of  the  total  ton¬ 
nage  treated  but  represented  22  per  |  , 
cent  of  the  gross  1942  bullion  pro¬ 
duction. 

Mr.  Bickell  expressed  the  hope  that 
the  efforts  of  Hon,  Roliert  Lauricr. 
Ontario  Minister  of  Mines,  to  con¬ 
vene  a  conference  and  secure  an  cas¬ 
ing  of  the  tax  burden  on  mines  would 
be  attended  by  success. 

Reports  were  adopteel  and  other 
routine  business  was  transacted. 


Sled  Structures  •  Plate  \^'ork 
Railway  and  Highway  Bridges 
Williams  Buckets  •  Turntables 
Electric  &  Hand  Power  Cranes 
Mining  Equipment  •  Forgings 
Barges  •  Coal  and  .Ore  Bridges 
Caissons  •  Coal  Pulverizers 
Boilers— Heating  and  Power  Types  •  Liftlocks 
Hydraulic  Regulating  Gates  and  Operating 
Machinery 


DOMINION  BRIDGE  COMPANY 


LIMITED 

HEAD  OFFICJE.,.LACHINE  (MbNTREAL)  QUE. 


fttach  OlHctt  ind  Woilci 
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pany.  is  now  nt  the  drill  site  ."am 
pling  the  formation  and  will  remain 
there  un'.il  tlio  well  is  coniplcled, 
probably  toward  tin?  ond  oI  ihi.s 
week.  Completion  is  looked  for  at 
a  depth  of  around  1,700  or  l.SOO 
feet. 


SAYS  CASTLE  IS 
MINING  EXAMPLE  i 


Folio'ving  .an  elrCro-Iog  and  geo- 
[  plmrie  run.  (ho  crew  rt  Shell-Normnn 
'  No.  1  ran  and  cemented  T-iiu-li  (  a  , ing 
bottom  an.1  has  re.sunud  drilling. 
The  deep  .Jumjiing  Pound  te  l,  is 
bottomed  at.  0,257  feet,  in  the  Blair- 
...  T  ~ .  r,-  ,  .  o  I  more  fornwtion.  It  \va.^  decided  to 

President  J.  P.  Rickele  Says |  protect,  the  hole  .again.d  <  aving  by 
Company  Dcmonwlratcs  Short-:  running  casing  before  carrying  drill'- 
Sighted  Tax  Policy 


Toronto  —  At  atinual  meeting  here 
ot  Castle  Trethev.ey  Mine.s.  .J.  P. 
Bickell  told  shareholders  that  com¬ 
pany's  experience  provides  a  periect 
example  of  why  prospecting  in  Can¬ 
ada  is  now  at  a  very  low  ebb  and 
•why  the  future  of  the  mining  indius- 
try  in  tliLs  country  is  jeopardized. 
Company,  he  said,  has  the  desire  and 
the  finances  to  aid  the  development 
of  mineral  resources,  but  a  more  equi¬ 
table  attitude  mu.st  be  manifested 
by  those  in  aulhor.ity  before  the 
company  could  prudently  venture 
again. 

Funds  were  advanced  bv  Castle 
Trethewey  to  the  extent  of  $327,000 
to  bring  Omega  Gold  Mines  in  tlie 
Larder  Lake  area  into  production. 
This  money  was  advanced  tree  of  in- 
tereet,  to  be  repaid  o-.a  of  prolit.s 
prior  to  depreciation  and  depletion 

Although  Omega  has  irrodiioed 
scm.e  $5,681,000  in  the  intervening 
seven  years,  original  shareholders  cl 
Castle  Treihewey  have  not  obtained 
one  cent  by  way  of  recompense  and 
encouragement,  Mr.  Bickell  remark¬ 
ed.  yet  the  company  has  had  to  pay 
Eo-callcd  profits  taxes. 

"If  tomorrow  Omc.ga  were  to  lind 
higli  grade  ore  sufficient  to  repay 
the  balance  owing  to  Casilc  Trethc- 
■wey,  the  taxing  au'diorilics  would 
taim  half  of  it  as  their  chare  of  Uic 
•profit.s','’  .said  Mr.  Bickell. 

Bear  Head  Outlines 

Policy  <iif  Gonipany 

Toronto  —  Reviewing  oi^erations 
cf  and  prospects  for,  Bear  Explora¬ 
tion  and  Radium  Ltd.,  following  his 
election  a.s  (ircsident  of  the  company, 

H.  R.  Swanson  pointed  out  that,  for 
the  time  being  it,  will  lx-  the  policy 
to  make  arr.angcmenls  v.-ith  respect 
to  otlipf  'Vellowknife  properties 
thrcugli  cstablislied  mining  com¬ 
panies. 

The  Contact  Lake  property  Ls  now 
under  operation  of  International 
Uranium  Mining  Co.  The  Giant  Yel¬ 
lowknife,  controlled  by  Bear  through 
a  subsidiary,  has  contracted  with 
Frobisher  Exploration  (Ventures. 

I. td.)  for  development.  The  Rich  and 
Konier  properties  are  said  to  be  un¬ 
der  consideration  by  financing  groups 
for  their  development. 


mg  on 
limestone 


.search  of 
ob.tcctive. 


the  Madrsen 


The  represoncaf ivo  of  another  im¬ 
portant  American  oil  concern  h.as 
arrived  in  Calgary  to  .survey  at  first 
hand  the  ext-ensivo  program  n.iw 
getting  underway  in  VV'c.stern  Can¬ 
ada.  'I'he  rejireseiitalivc,  c. 

Iliestand,  geologist.  i;{  in  Alberta  in 
the  inlcrcsls  of  the  Cities  Servire  Oil 
Company,  which  has  its  lioadquartcrs 
ill  Barllesvilic,  Oklahoma. 

Weil  of  Ram  River  Oil.<!,  Limited. 
SO  miles  west  of  Innisfall  in  'he 
Rocky  Mountain  House  region  I3 
‘blowing  oil”  according  to  I.  B 
Howatt.  K.r.,  prc.sidciK  of  (ho  com¬ 
pany.  ‘‘Drillrra  wiih  long  c,\pcrienre 
including  work  in  Turner  Valley,” 
he  .staled,  ‘‘.say  tbev  never  ,en\v  a 
well  put  cn  a  belief  show-  on  .ts 
first  blow.” 

?.lr.  FfowaK  wculd  make  no  e.stim- 
alc  on  the  prolxeblo  I'rodurtion  c:in- 
aciiy  of  (he  well,  lie  said  the  in- 
dication.s  Mere  good. 

Officials  who  have  returned  from 
the  well  reported  the  indications 
were  thaj  ga.?  pressure  was  ample, 
but  tiiat  volume  of  oil  wa.s  at  present 
lacking. 


^youllg-U^vi(I6on*'s  May 
Output  -4bout  8i00,.{!0t) 

Toronto  —  Young-Davidson  Gold 
Mines  reports  that,  during  May  an 
average  of  336  tom  of  ore  daily  was 
treated  aficr  resuming  milling  ofxr- 
ations  on  May  1,  fallowing  a  three- 
month  shutdown  due  to  .severe  win¬ 
ter  weather.  Production  lor  the 
month  was  approximately  $100,000. 

The  mine  ts  in  excellent  physical 
condition,  having  a  bixikcn  ore  .sup¬ 
ply  of  more  than  1,300.000  tons  at 
the  end  of  March,  enough  lor  at 
least  four  years  at  the  present  rate 
of  milling  A  comervative  esumate 
indicates  that  ore  reserve  tcnn.ige 
blocked  cut  to  the  fifth  level  sulti- 
cient  for  mere  than  ten  '-ears 


Acreage  of  Guardian  Oil  Com¬ 
pany  in  the  Peace  River  field  has 
been  taken  over  fer  development  by 
.Sianficid  .Securities,  'Montreal,  tfuar- 
dlan  shareholders  approved  the 
agreement  ct  a  recent  meeting.  Lee 
Alwaid,  lu'csidcnt.  said  he  con-sideiv’d 
it  advisable  to  enter  into  the  agree¬ 
ment  as -it.  woiitd  result  in  develop¬ 
ment.  Guardian  directors  were  rc- 
elcftcd. 


lower  porous  zone  only,  with  yield 
running  about  25  barrels  hourly,  with 
gas-oil  raao  only  about  750  cubic 
feet  per  barrel.  Acidizing  and  testing 
has  not  yet  been  compIc‘i,ed  The 
upper  zone,  on  tests,  showed  an  oil 
flow  of  only  1'.-  barreLs  hourly,  with 
a  gas-oil  ratio  of  about  32,000  cu.  Irct 
per  barrel.  Unless  this  can  be  im¬ 
proved.  therefore,  ic  is  likely  the  well 
will  he  produced  from  Ihc  lower  sec¬ 
tion  only.  Home  Millarvillc  No.  14. 
widi  acidizing,  completed  but  no  al¬ 
lowable  yc!,  set,  is  currently  being 
operated  at  around  400  barrels  per 
day.  with  gas-oil  ratio  (from  both 
zones)  be. ween  1,700  and  1,800. 

Hope  of  increa.sed  oil  production 
in  Turner  Valley  from  deep- lying 
Devonian  limestone  was  dimmed  this 
week  after  a  test  well  in  Turner  Val¬ 
ley  hit  an  imperfect  limestone  struc¬ 
ture  at  802,5  feet. 

The  well,  jointly  financed  by  sev- 
cn'.ern  companies  to  test  tiie  pro-  j 
ciuctivc  possibilities  of  the  Devonian 
limestone,  is  on  the  central  west 
flank  of  Turner  Valley  and  is  the 
deepest  well  in  the  field. 

The  Devonian  limestone  was  be¬ 
lieved  to  form  the  rorc,  at  8,500  to 
9.000  feet,  of  the  Turner  Vslley  struc¬ 
ture  .and  a  possible  .source  bed  for  the 
oil  now  obtained  .<tom  the  Madison 
Umeslone  fcrmalion. 

A  meeting  of  representatives  oi 
rompcnir.s  which  financed  the  well 
ha.s  been  held  to  cl'iscuss  tlie  next 
move. 

The  well  can  be  plugged  back  to 
I  he  M.idiscn  lime,  so.ne  ;!.800  feet 
up,  and  prccluction  obtained  in  that 
formation  by  perforating  tlie  casing,  j 
or  tlic  well  can  be  drilled  another  j 
1.000  or  .so  deeper  in  hope  of  picking  , 
up  the  Madison  liir.eslono  again  at  | 
approximately  ll.O'JO  feet.  Dcci5.ion 
will  b"'  made  after  geological  data 
have  been  compiled  and  examined. 


Well  .\head  of  February  Fisfuroj 
But  (.'onsitlerably  Below  | 
March  1912  i 


Delnile  Has  Ore  For 

Another  18  Months 


O'.iawa — The  Dominion  Bureau  cf 
Staiislico  reports  that  Canadian  oqt- 
uut  of  crude  petroleum  and  natural 
gasoline  in  March  amounted  to  861,- 
079  b.arrcLs.  compared  'with  'i79,:)93  in 
the  previous  month  and  922.999  in 
the  corresponding  month  of  last  tear 
Alberta's  output  was  029.654  ’carrels 
cf  which  81'f,'i47  boirels  came  from 
the  Turner  Valley  field. 

Toial  Canadian  output  during  the 
first  quarter  of  this  year  amounted 
to  2, .501,807  barrels  compared  with 
2.644  684  in  tlie  corresixinding  itenod 
l.ast  year,  the  Bureau  .-•aid. 

Natural  gas  production  in  M.arch 
amounted  to  5.020,213,000  cu.  ft., 
rompared  with  4  139,386.000  in  pre¬ 
vious  month  and  4,471,467.000  m  the 
corresponding  month  of  1942.  During 
fiist  three  montlis  of  this  year  pro¬ 
duction  totalled  11985.610.000  cu.  ft, 
compared  wdlh  14,330.812.000  in  the 
same  period  of  1942. 


Bagamac  Roiiyn  To 

Drill  Near  Senator 


ReiwUs  indicate  that  Bagamac 
Rouyn  Mines  has  made  a  deal  with 
U.S.  mtcrcsts  for  funds  wherewith 
to  start  diamond  di'illing  at  the 
north-end.  exploring  extension  from 
the  Senator  Rou.tm  lioldings.  The 
crossing  of  the  diabase  dykes  has 
been  recommended  as  the  place  to 
jirobe  for  heavy  mineralizatisn.  A 
former  hole  on  Bagamac  to  2  500  feet 
vertically  showed  ore. 

Officials  of  Bagamac  .state  that 
company  has  a  .substantial  amount 
of  cash,  and  holds  394,000  Senator 
Rouyn  shares  and  190,000  shares  of 
Temiskuming. 

Omega  Gold  Looking 

Higher  Grade  Ore 


Toronto.  At  annual  meeting  of 
Delnito  Mine.'?  Limited,  shareholders 
were  informed  by  Ed.  Koons.  presi¬ 
dent,  that  company,  on  .June  1.5,  had 
,$408,000  in  liquid  assets,  made  up 
of  .‘?277„365  cash  and  the  balance  in 
bond.*?. 

Company  has  put  one  machine  on 
development  work  after  .‘•everal 
months  with  none,  John  Beattie, 
mine  manager,  .said.  Development, 
he  pointed  out,  was  being  confined 
to  areas  which  it  was  hoped  would 
produced  most  ore  for  the  least 
work.  Shaft  sinking  is  no'v  -40  feel 
below  the  2.000  level  where  the 
station  is  partly  cut.  It  is  planned 
to  continue  to  the  2.250  level  and 
have  loading  pockets  below’  that. 

There  is  a.  question  as  to  whether 
the  milling  rate  of  .330  tons  a  day 
can  be  obtained.  It  may  be  re- 1 
duct'd.  Mine  appears  capable  of 
continuing  to  supply  the  present  ton¬ 
nage  to  the  end  of  19-14,  even  if  no 
new  ore  is  found. 

Some  sehcclite  is  being  found  but 
is  unprofitable.  Back  filling  work 
was  becoming  CoSential  and  mi.ght 
reduce  production,  it  was  reported. 


MINING  MARKET  RECORD 

TrmnaacHons  on  TORONTO  STOCK  EXCTLXNGE 


Stocks- 


Sales  High 


La.st  Sale 

Low  Tuesday  Change  High 


Diamond  Drilling  At 

Cookerani  Red  Lake 


A  new  oilfield  has  opened  up  in 
Alberta,  which  in  the  opinion  of  ex¬ 
perts,  may  rival  Turner  Valley. 

Ram  River  No  2  well,  on  Clear- 
i  w.?ter  Forcsi  Reserve.  70  miles  west 
j  of  Red  Derr,  on  the  C.  .v  E.  railway, 
j  came  in  a  lew  cla.vs  ago  and  is  still 
blowing  oil  over  its  derrick.  The  well 
lia.s  not  been  acidized  and  no  meas- 
I  tire  ycl  made  of  production. 

Most  c.xtcn.sivc  .search  for  oil  and  j  There  i.s  pood  pas  pressure  and 
gas  over  made  in  .Saskatchewan  1,5  j  crude  oil  is  evident,  A  large  part  of 
now  under  way  in  the  prnvine,';  and  |  the  surrounding  area  has  been  taken 
it  is  anlicipalrd  that  hetween  3(i  and  !  up  by  the  riithusiastic  independents. 
50  wells  will  be  driliorl  this  siniimi  r  j  ■f  ’Y- 

under  the  direction  of  well  kno.'.  nl  The  annual  report  of  Admiral  Oils, 
geologists,  c-xpert,  petrolrum  cu- 1  i.iniitcri,  for  the  year  ended  April 
gineers  and  drilling  ci'P'Ws,  aoeorcjing  i  ,70,  1943,  .■'tate.s  no  further  drilling 


Toronto  —  At  annual  meeting  here 
of  Omega  Gold  Mmea  J.  P.  Bickell , 
president,  .slated  that  company  is  still 
striving  to  find  better  grade  ore,  and 
to  some  extent,  at  any  rate,  the  lu- 
Uiro  will  depcutl  on  whether  it  ob¬ 
tains  and  retains  manpower.  All  ef¬ 
forts  have  beCn  concentrated  cn  that 
la.sk  but  sampling  to  date  W'ould  in¬ 
dicate  average  grade  tails  far  short 
cf  tha't,-  disclosed  by  drilling  inter- 
sectioios.  However,  work  ha.'i  not  pro¬ 
gressed  far  and  there  ts  room  for 
ininrovcmcnt. 

Free  gold  ii.i.s  been  found  in  work 
on  No.  1  vein  at  the  1,800  ft.  level, 
raid  Angus  C.mipbell.  imnager.  It 
j  was  the  Ixsl  ore  below  the  900-ft 
I  level  and  had  definite  vein  forma- 
i  lion.  Comiiany  was  now  bi-eaking 


Toronto  —  Announcement  is  made 
by  Cockeram  Red  Lake  Gold  Mines, 
Limited,  that  Douglas  Rattan,  peo- 
legist  at  Madsen  Red  Lake,  has  been 
placed  in  charge  of  the  diamond 
drilling  at  the  former  property.  Dia¬ 
mond  drilling  work  at  property  com¬ 
menced  during  past  week. 

Location  of  this  property  is  parti¬ 
cularly  interesting,  lying  between 
Madsen  and  Howey  and  on  the  main 
break  in  the  camp.  Ground  has  lain 
idle  for  a  period  of  years  and  m  lor- 
raer  oj^rations  gold  was  found  at  a 
number  of  points  but  the  subsequent 
pcologizmg  done  by  Dr.  Hoitvood  of 
the  Bureau  of  Mines  in  the  Red  Lake 
camp  has  revised  previous  ideas  of 
structure  and  ha^;  placed  the  Cock- 
cram  ground  on  tlie  break.  Hence, 
previous  discoveries  will  be  ignored 
for  the  present  and  work  will  be  con¬ 
centrated  on  drilling  along  the  break. 


j . . . . -  . . - . even,  he  stated. 

to  Hen.  W.  F.  .k'err,  Mift.slrr  of  Na-  j  has  been  done  on  the  Northeross  No.  j  - - — 

tural  Resources.  I  and  Admiral  No.  1  wells  in  North  |  Gold  Farilill'TS 

❖  ❖  *>  Turner  Valley.  Company  had  income  1  ‘ 

Drilling  15  now  in  jirogrcss  in  all  of  $1,265  and  expenses  of  $3,203.  Bal- 
parts  of  the  province.  Some  of  the  j  once  sheet  shows  current  assets  of 
greatest  activity  centres  iii  the  area  I  $32,286  against  accounts  payable  oi 


south  of  Regina  and  Mcoso  Jaw,  the 
minister  said,  commenting  on  a  do- i 
tailed  report  received  from  his  super¬ 
visor  of  mine.s,  on  oil  and  gas  activ- 1 
i'ly  in  Easkalchewnn  during  May.  I 


70. 


Paciiic  Petroleums  has  applied  to 
Var.imc  Oils,  Limited,  for  assistance 
ir.  drilling  two  more  wells  adjacent 
•t*  <'  I  lo  its  No.  5  well  and  has  also  made 

The  first  of  a  series  of  wells  lo  be  ■  joint  application  vvith  Drillers  and 
drilled  in  the  Athabasca  area  by  I  producers  for  the  drilling  of  the  west 
East  Crest  Oil  Co.  and  Davies  Petro-  '  half  of  section  35,  township  19.  Di- 
leuin.  Limited,  is  now  down  to  a  j  nciors  hope  that  through  the  assis- 
depth  of  1,305  feet,  according  lo  re-  lanco  of  the  government,  all  the 


Solidago  Receipts  And 

Expense.s  About  Same 


Toronto  —  Solidago  Mining  (Com¬ 
pany,  Limited, '  during  period  ’irom 
incorporation  on  June  9,  1936,  to 
March  31,  1943,  had  receipts  of  $67.- 
498,  made  up  of  $50,003  from  the  sale 
of  shares  and  advances  from  McIn¬ 
tyre  Porcupine  Mines  cf  $17,495.  Ex¬ 
penditures  for  the  period  amounted 
to  $67,492,  including  $46,898  develop¬ 
ment  and  exploration  exijense. 

Balance  sheet  at  March  31,  1943, 
shows  cash  of  $6  and  note  payable  of 
$17,496.  Authorized  capital  is  5,000,- 
•00  shares,  with  903,003  shares  issued. 


liorts,  and  is  within  350  to  450  tcet 
of  its  objective,  which  i:>  the  50-loo,' 
oil  sand  encounlcrec'i  by  the  Atha- 
rieme  No.  2,  a  mile  t.o  the  cast. 

Since  this  lirsi  well,  known  as 
Dcca  No.  2,  Will  be  cainpleted  b.v 
the  middle  of  next  week,  arrange¬ 
ments  have  already  been  made  for  a 
second  vveil. 

^ 

Souih  End  Petroleums,  Limited, 
advises  that  baie.nce  of  agreemont. 
ccmprising  option  cn  200;000  .s'nares. 
with  Garfield  Tradmg  Company, 
Limited,  dated  February  3.  has  been 
assigned  to  W,  D  Latimer  .V  Co,, 
Icronto. 


M.ACASS.A  OUTPUT  OFF 

Toronto  — -  Macassa  Mines,  Limited, 
•eportfi  bullion  output  in  May  was 
$144  526,  ccmparerl  vvith  $14,5.919  in 
Anril.  end  $207,092  in  Mav.  J942. 


The  Vermilion  rciinery  at  Eorra- 
dailc  Is  reported  r-,)  I'.ave  shipped  16 
tank  cars  ot  processed  oil  irom  the 
Vermilion  field  last  week,  making  a 
I  total  of  27  cars  since  the  plant  rc- 
Eiinied  operations  last  month.  It  is 
expected  that  14  to  16  cars  will  be 
shipped  each  week.  Tlais  rate  can 
only  be  maintained  until  the  oil 
stored  in  sumps  in  the  field  is  used 
up,  since  the  present  production  oi 
the  field  will  not  permit  continuance 
cl  this  rate.  However,  further  drilling 
activity  is  projected. 

“It  looks  better  than  our  No.  1 
well,'’  said  John  Galloway,  executive 
vice  -  president  of  Dominion  Oil 
(Standard  cf  B.C.)  in  confirming  the 
.strike  of  an  cil-.'-aui.n-ated  sand  at 
the  company's  No.  3  well  in  the  Taber 


coinpany'.s  proven  and  .semi-proven 
acreage  in  Tinner  Valley  will  be  de¬ 
veloped. 

Cross  production  of  the  company's 
well.';  in  the  year  ended  February  28, 


Ofi  f  or  (^ttarlrr 

Toronto  —  Quarterly  statement  of 
Beattie  Gold  Mines  for  first  three 
months  of  this  year  shows  earnings 
of  $123,807,  or  2.5  cents  a  share,  be¬ 
fore  write-offs  as  compared  with 
$155,926  cr  3.1  cents  a  share  in  the 
preceding  three  montlis. 

Production  icr  the  period  was 
$550,874  from  the  treatment  of  159,- 
490  tens  of  ere  for  an  average  re¬ 
covery  of  $3.4()  per  ion,  compared 
with  $593,348  from  162,196  tons  and 
an  average  oi  $3.61  in  preceding 
three  months 

A  in-eliminary  report  "rom  tlie 
mine  in  connection  with  collapse  of 
the  main  pillar  proieetmg  the  open 


i  Values  In  2  Holes 

At  Algoina  Copper 

Toronto  —  A.s  result  of  chamond 
drilling  at  property  of  Algoma  Cop¬ 
per  Mines,  3  holes  now  have  been 
drilled  Core.s  from  the  last  two  holes 
give  value.s  from  .84  to  2.32  per  cent 
copper  across  widths  from  9  to  25 
feet.  The  first  hole  encountered 
bouldcr.s  at  the  bottom  of  the  lake 
•and  had  to  be  abandoned. 

These  holes  have  proven  the  ex¬ 
tension  of  i.he  kiiowm  veins  under¬ 
neath  the  lake.  Further  drilling  is  in 
progrr.ss  and  the  latest  hole,  not  yet 
completed,  has  shown  that  a  diabase 
intrusion  has  been  located  100  feet 
south  of  the  vein,  whicli  at  this 
point  averaged  better  than  10  fjer 
cent  copper. 

Algoma  CopiKi-  Mines  was  formed 
a  year  ago  to  take  over  the  White 
Laitc  Mining  Company's  property. 
Work  done  several  years  ago  included 
the  running  of  two  adits  into  a  hill, 
one  for  1,300  feet  and  the  other  for 
1,400  feel. 

In  the  former,  known  as  the  East 
Adit,  three  ore  sections  were  opened, 
aggregating  300  ft.  in  length  and 
from  1.5  to  4  feet  wide,  giving  high 
copper  values.  In  the  West  adit,  three 
ore  sections  totalling  250  feet  in 
length  also  showed  good  ore  over 
widths  from  1.5  to  3  feet. 


Aldcrmac  .  .  . 
Amm.  Gold  .  . 
AngloHuroniau 
Aquarius  .  .  .  . 
Armistice  .  .  . 

Arjon . 

Astoria  Quo.  .  . 

Aunor  . 

Bagamac  .  .  . 
Bankfield  ■  .  . 
Base  Meta's  .  . 
Bear  Expl.  .  . 
Beattie  Gold  •  . 
Bidgood  K.  .  . 
Bohjo  ..... 
Bralornc  .  .  . 
Broulan  .... 
Buffalo  Ank  , 
Buffalo  Can.  .  , 
Ca.stle  Tretli.  . 
Central  Paf  .  . 
Central  Pore  . 
Chemical  Res  . 
ChesterviPe  .  .  , 
Cochenour  Will. 
Coniaurum  .  .  . 
Cons,  .Smelters  . 

Denison . 

Dome . 

Duquesne  .  .  .  , 
East.  Malartir  .  , 
Eldorado  .  .  .  . 
Falconbridge  .  . 
Federal  Kirk.  .  . 
Francoeur  .  .  .  . 
Glenora  .  .  .  -  , 
God'.s  Lake  .  .  . 

Ck)ldale . 

Gold  Eagle  •  .  . 
Golden  (Late  .  . 
Grull  Wihksne  . 

Gum'.nr . 

Halcrow  Svvayze 
Hariwcll  .  .  .  . 

Hallnor . 

Hard  Rock  .  .  . 

Harker  . 

Hcdley  Mascot  .  . 
Hollinger  .  .  .  . 

Howey . 

Hudson  Bay  .  . 
Inspiration  .  .  . 
Int.  Nickel  .  .  , 
Jack  Waite  .  .  . 
Jason  Mines  .  .  , 
J.  LI.  Cons.  .  .  . 
Kerr  Addison  •  . 
Kirk.  Lake  .  .  . 
Lake  Dufault  .  . 
Lake  Shore  .  .  . 
Lamaque  G. 


42,675 

26.0(10 

100 

6.000 

3,500 

2_’.5l'0 

0.000 


.LS 
.01  ■■ 


.•IS’; 

.44 


.06 's 


.15 

.01' 


.1,'^ 
.61  ■ 


13.100 

2.40 

2  21 

2  3.5 

9.499 

.17 

.16': 

.16 

1  ..560 

05 

.05 

,05 

5,200 

.10 

.09'; 

.09 

72.100 

.4l'-.' 

..•;7 

.37 

.30.700 

1,20 

1 07 

1.15 

I9,S.50 

.,”.3 

..30 ‘j 

.31 

l.OOi) 

.00 

1.0,35 

10  25 

9.7.5 

10  00 

7,059 

..53 

51 

.,5'2 

l.,3.'-t9 

2.40 

2  .30 

2  to 

IS.OOO 

.OS 

.07 

.07' 

1.27.5 

.00 

.S.5 

90 

l.SOO 

1  17 

1  11 

1  12 

2,000 

.00 

.0,6 

.OS' 

2,500 

.22 

.20 

.20 

1.5,950 

1.40 

1  26 

1  1 

33.5C0 

1.12 

.92 

1.10 

1.400 

1.00 

425 

44.50 

43.25 

43.5(1 

4,300 

.044 

120 

214 

23  7.5 

23.75 

3,006 

.06 

.06 'i 

.06 

18,315 

1.36 

1  31 

l..';5 

23.660 

1.08 

.91 

l.OS 

4.210 

4.  SO 

4.00 

4.60 

13,(100 

.05 

.0-1 

.0  4' 

6,200 

.2S 

.26 

.2S 

5.900 

.03  ■: 

.0,3 

.03 

7  979 

.21 

.20 

.20' 

2.000 

.12 

l.OOO 

.02 ' : 

14,800 

.06 '» 

.05  '-i 

,06 

3  000 

.0-4 

.0.34 

.O':  ■ 

.3,800 

.15 

.14': 

.15 

1  600 

.07 

.05 

.05 

3.'i.650 

.06', 

.05 

.0.5" 

100 

3  10 

12,600 

.50 

.47 

.49 

1.500 

.03 ’4 

1.000 

.40 

1,565 

lO.CO 

9  75 

9.75 

9,000 

•-'J  1:. 

.21'; 

.22 

,550 

,30.25  ’ 

294 

30.09 

1.600- 

.30 

992 

3  6.. 50 

36  25 

36..5'1 

50(1 

.07’: 

18.300 

-21  4 

.IS'- 

.20 

1.500 

.01 'i 

5.710 

6  15 

5.90 

6  lO 

7,7.50 

.61 

.60 

60 

79.800 

.82 

.60 

.79 

4,370  15.23 

13. 75 

15.41 

975 

4  00 

4.75 

•4.  so 

—  1 


LS 

-  1 

—  .1 
—  1  ’ 
1  4 
-:  16 
-  10 

.  1 


-;-  J 


- 
-  1 
1'.: 


.20 

■  .01 ‘i 
■»  40 

.53 

..-'I 

.12’r 

2.40 
.18'5 
.06  . 
.11 

.19’: 
1  :-;5 
..’’..5 
12 
10,2.5 
62 
2., 9.5 
.'■|9 
.90 
I.'L 
.1  I 
.IT 

1.40 
1  12 
1  20 

4:...5o 
.0-4- 
25.50 
.10 
J  4.5 
1.20 
4  SO 
.0.55 


Lo'.v 

.09 
.1)0  '-2 
3.0(1 
.20 
.10 


1  .3,5 

.0'  IS 

.01 

.OS 

.10 

.70 

."O'-, 


1  60 
■ft: 

51 

1  0.9 
,07  G 
.10  u 
.6.5  ‘ 


.37 


)  9 

.04  U 
.29’:; 
.1  i  N 
.03'. 
.OS’s 
.07’: 
.17 
.07 
07  4 
3  .55 
.58 
.0.3--', 
47 


.0.3  ’  I 
1S.75 

,04 

1.09 
SO 
3.10 
.02', 
.1,3 
.01 
.12’: 
.10 
.02 
.0.3 
.02 ’i 
.11  h 
.03 

.04 
2  50 
,40 
.02 
.40 
S  50 
,17'-: 


32  50 


6. -"I 


.33.0  t 

,i'.6 

.1,3 
.O:')'., 
4  75 

.1'1 
10  2.5 

365 


Lapa  Cadillac  .  .  . 

9,700 

.0-1 

04 

.04  4 

-1 

.09 

Lcbcl  Oro . 

21.000 

.03': 

.02 'i 

.03 

1  4 

"1 

Lcitch . 

5.070 

.,S2’: 

.82 

4-  1 

.■SO 

.60'- 

Little  L.  L . 

6,2.50 

.73 

.71’4 

71 '4 

-  14 

1  00 

.67 

Macassa . 

1,120 

3.15 

3.05 

3  0  .3 

-15 

.3.10 

2..''.0 

McLeod  Cockshutt. 

J  2,350 

l.SO 

1.71 

1  76 

1 .85 

1  51 

Madsen  Red  Lake. 

11,300 

1.10 

1  (17 

J  .07 

-  - 

1.25 

Tn 

Malartic  G . 

11,400 

1.S2 

J  79 

LSI 

-t  2 

2  09 

J  65 

Maralgo . 

3.125 

.05  H 

.0  4  4 

.05 

.05 

<  1-.'*  ■  i 

uMcInlyre . 

413 

51.25 

51.00 

51.110 

•i 

56  "(1 

47  "0 

McKenzie  R.  .  .  . 

22.600 

.92 

,85 

.86 

—  7 

,99 

V.; 

McLellan . 

18,000 

."14 

."2 

.O'."', 

.01  'i 

MeVittie . 

500 

.06 

.<i7 

MeWa tiers  .... 

600 

.1-1’: 

f 

18 

it 

Mining  Corp.  .  ,  . 

l.OlOO 

1.6,8 

1  .55 

1  61 

•t  2 

1 

J  '  • 

Mnnefa 
Negus  .  .  .  .  , 
Nipi.^sing  .  .  . 
Norar.da  .  .  . 
Normetal  .  .  . 
O'Brien  .  .  .  , 

Omega . 

Ont.  Nickel  .  . 
Pamour  .  .  .  . 
Partanen  Mai., 


11,72.5 
2.216 
J  ,060 


.•;4 

1.5 

1  61 


l,.'i25  46,00 


16.324 
11.900 
S.'j.l69 
215.040 
2,950 
1 1 ,000 


.9.5 

.SI'; 

.2S 

.094 

.85 

.024 


11 
I  (iO 
4.5 ' 4 


.10'  . 
.07': 
.S2 


1.0  1 


.11’ 

.92 

Of 


1943,  war.  189.633  ban'cls  of  oil  valued  j  pit  wo!'kins‘>  indicates  that  it  was  due 
at  $283,986  and  after  operating  ex-  to  severe  fi'O.st  actian  la'sfvvinlcr  and 
pensc"  and  taxc;;,  but  before  elepre-  |  heavy  spring  rains.  This  was  followed  | 
cl-aiion.  depletion  and  develoimicnl  |  by  tiie  caving  of  the  east  half  ol  the  j 
allavvanccs,  there  was  a  profit  ot  |  north  wall,  bringing  quantities  ot  | 


Discuss  Diviciciifl  Policy 

Of  McKenzie  Red  Lake 


Toronto  —  Discussing,  in  a  letter 

$167,386.  equal  to  17.2  cents  per  chare,  j  clay  and  water  into  the  pit  andjem-  j  r,;rit  out  to  shareholders  of  McKen 
a:,  compared  vvith  20,3  cents  the  year 
before 

4*  +  ♦!• 

Brown  Oil  Corporation  reports  No 
6  w’cl!  is  down  at  8,259  feet,  drilling 
in  the  Kootenay  formation. 


I  pcrai'ily  closing  operations  Pi'esi-  I  aie  Red  Lake  Gold  Mines  with  cur- 
rier.t  V,5  B  Ma>rv,'eil  is  on  his  way  rent  dividend  cheques  fut'ore  divi- 
to  the  property  and  shareholders  will  fjend  policy  of  the  company.  Presi- 


Better  2nd  Quarter 

P'or  Silbak  Frcinicr 

Vancouver — Silbak  Premier  Mine.), 
subsidiary  of  Premier  Gold,  reports 
improved  earnings  and  production 
for  the  second  quarter  of  this  year 
but  figures  are  still  far  below  nor¬ 
mal,  due  to  labor  shortage. 

Production  for  May  is  rei>orted  at 
$77,275  from  9,041  torzs  of  ore,  while 
operating  profit  before  vvTite-offs 
was  $30,750.  Net  smelter  returns  in 
April  amounted  to  $90,535  from  9,109 
tons,  and  operating  profit  was  $35.- 
997. 

Operating  profit  for  April  and 


bo  hope  fully  informed  regarding  the 
extent  of  the  damage  when  his  re- 
roit  is  received. 


La  Liiz  Earnings  For 

Three  Mouths  Lower 


Toronto  —  La  Luz  Mines,  Nicara¬ 
guan  subsidiary  of  ■ventures.  Limit¬ 
ed,  rcixirts  a  reduction  in  profit  ui 
the  three  months  opded  Marcli  31, 
1943,  .second  quarter  of  the  comijany's 
fiscal  year,  net  of  $139,153  or  10.1 
cents  a  share  comparing  vvith  $347,- 
717  or  25.2c  in  preceding  three 
montlis  and  $173,537  or  12.5c  a  share 
in  quarter  ended  September  30,  1942. 

Tonnage  milled  dropped  to  90,531 
from  93.620  in  the  December  quarter 
and  108,427  in  the  December  quarter 
and  108,427  in  the  preceding  three 


dent  W.  G  Armstrong  states  there 
has  been  no  change  in  policy,  and 
that  dividends  will  be  paid  as  earned, 
but  in  the  face  of  the  critical  labor 
and  supply  situation  working  capital 
position  must  be  maintained. 

He  points  out  that  during  the  last 
few  years  dividends  have  exceeded 
current  earnings,  and  there  has  been 
some  reduction  in  working  capital. 
At  end  of  1942,  it  amounted  to  $500,- 
000,  which  directors  consider  a  sound 
position. 


May  totalled  $66,747,  compared  with  |  months,  while  grade  was  7.01  in  the 
$49,913  for  the  whole  of  the  first  j  latest  quarter  against  $8.71  in  pre¬ 
quarter.  ceding  three  months. 


SIIENANGO  TO  SELL  PLANT 

Shareholders  of  Shenango  Mining 
Co.  Ltd.,  have  received  notice  ot  a 
special  meeting  to  consider  sale  of 
mining  and  milling  equipment  from 
U.S  property  in  the  Algoma  district. 
Proposal  will  involve  sale  of  all  plant 
and  effects,  excepting  mining  lands 
and  buildings,  for  $36,500,  payable 
$6,-500  ca.sh  and  $30,000  by  translcr 
to  Shenango  of  100,000  fully  paid 
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shares  of  Major  Molybdenite  Mines, 
Ltd. 


Siscoe  Gold  Tonnage 

Maintained  To  Dale 


In  a  statement  sent  out  to  share¬ 
holders  along  with  cuiTcnl  dividend 
cheques,  J.  B.  Lynch,  president  of 
Stscoe  Gold  Mines,  Limited,  state.v 
that,  up  to  the  present,  tonnage  has  i  summer  months. 


been  maintained  at  the  normal  rate 
of  1,000  tons.  Production  has  re¬ 
mained  in  line  vvith  that  for  the 
final  quarter  of  last  year. 

Unfavorable  labor  supply  condi¬ 
tions  are  beginnmg  to  have  some  ef¬ 
fect  on  operating  costs,  however,  and 
there  is  nl'.vay.s  a  possibility  that  ton¬ 
nage  may  be  affected,  he  adds. 

Outside  exploration  activities  will 
be  cn  an  enlarged  scale  during  the 
Mr.  Lj'nch  states. 


id 
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Madame  Chiang’s  Address 
To  Parliament 


LIHLE  DANGER 
OF  DROUGHT  NOW 
ON  THE  PRAIRIEi 


AT  THE  LOOKOUT 


DODGE 

V-BELT  DRIVES 

Greater  Power 
Lower  Cost 


CONVEYING  AND  ELEVATING  EQUIPMENT 
MODERN  POWER  TRANSMISSION  EQUIPMENT 
COAL  AND  ORE  HANDLING  BRIDGES 
WELDED  PROCESSING  EQUIPMENT 
STEAM  GENERATING  EQUIPMENT 
BALDWIN  SOUTHWARK  HYDRAULIC  PRESSES 


ON  THL  FKAIKIb  ,  .  Oonto-aed  from  page  1  .Continued  from  page  6) 

Such  measures  play  into  the  hands  war  needs  —  not  due  to  present  which  produces  a  better  average  of  flesh  and  blood,  and  the  will  to 

~  ^  ,  and  meet  the  evident  desires  of  the  closely  controlled  industrial  man*  humanity  and  the  most  scientific  of  battle.  Until  a  few  weeks  ago.  the 

Late  June  Conditions  Cheering  new  trouble-making  elements  in  agement.  This  fact  must  be  faced  despotism."  Chinese  army  never  had  the  sort  of 

to  Sto6k  Raisers  and  Dairy  labor  ranks.  Lewis  has  agreed  to  boldly  if  serious  disruption  to  the  Besides  the  excellent  pattern  of  foj^ev^n  ^snfa^l-sca°e*offciLives'i^*TOe 

obey  the  laws  governing  labor  so  entire  war  program  is  to  be  avoided,  parliamentary  government  which  fact  that  our  army  with  the  help  of 

■  long  as  the  Government  runs  the  -  Canada  represents.  I  am  impressed  a  few  planes  in  the  combined  Ameri- 

CROPS  MIGHT  BE  BIG  mines:  he  has  refused  to  give  Business  at  Hiirh  Sneed  ^  couiury  can  and  Chinese  air  forces  was  able 

— - -  ground  an  inch  in  his  insistence  a#  FnH  nf  Half  Yoar  finds  the  greatest  example  of  to  rout  the  enemy  in  the  last  upriver 

speriai  corre»pondence  (hg,  ug  would  not  recoKiize  Govern-  ^  Steadfast  peoples,  the  French  Yangtze  invasion  proved  conclusively 

\Vinnine~— Whatever  hazards  the  ,  .u  •  j  v,  •  ibe  first  half  and  the  British,  who  in  the  history  that  comparatively  much  can  be  done 

western  cron  is  to  encounter  this  mcnt-outhorized  arbitration  or  con-  year  close  at  hand,  Canadian  bus;-  of  their  development  of  the  country  with  comparatively  little.  The  danger 

vear  it  does  not  anoear  now  that  •'‘o*  boards.  In  Quebec,  similar  ness  is  running  at  the  high  speed  WTre  not  unmarred  by  wars  and  who  to  China  and  the  United  Nations. 

Hmii'-ht  Of  drv  condition  w  ill  be  o\-  labor  elements  demand  the  Govern-  recorded  in  the  first  four  months  have  now  come  to  live  side  by  aide  however, -is  not  past;  the  magnificent 

nedenced  for'  the  preirie  country,  menl  take  over  all  the  shipyards  or  substantially  a.  one  people  in  concord  and  har-  will  to  resist  of  tb^  Cbmese  t^ople 

fp  :  ...hirii  minimizes  any  I, U„  i.  ,  ‘ban  in  the  corresponaing  mony.  In  achievement  the  descen-  and  army,  implemented  only  by  in- 

fiT^af  which  the  croo  ^  ^  cooperate.  Lewis  quite  period  of  last  year.  The  national  in-  dants  of  the  Fi-ench  settlers,  as  weh  adequate  fighting  material,  must  not 

other  disuacuons  ,  !  evidently  hopes  to  force  Roosevelt  come,  moving  upward  almost  un-  as  those  of  Anglo-Saxon  origin,  ha  .-a  be  strained  beyond  human  endur-  /asararari 

year  may  bung  It  m  ^  interruptedly  since  19.38,  was  close  contributed  in  full  measure  to  uic  ance,  for  if  Japan  should  succeed  in 

vast  operation  of  industry  $736.000  000  in  April,  indicating  progress  and  prosperity  of  Canada,  subjugating  China,  the  repercussions  J 

hog  production  ^  -  f  ^  rate  of  approximately  This  record  is  indeed  noteworthy.  to  the  cause  of  the  United  Nations  u  .  ^ 

be  sustained,  m  the  benefit  of -(generally.  The  C.C.F.  working  with  $8,800,000,000.  A  tentative  estimate  When  a  part  of  .vour  vast  counlrv  would  be  the  greatest  cataclysmic 

farmers  and  the  w  ar  ettort  com- ,  irresponsible  labor  elements  that  of  52.850,000,000  for  the  first  four  was  colonized  m  its  early  days,  the  disaster  civilization  has  yet  to  face.  "tobonto  ,  .weLLAND~r  gVjfy*  M  E AD  ^Montreal  .  .winnipe.^— 

bined.  ,u  I  hn,..  f-nnrfi.  been  defying  the  Government  months  of  the  year  represented  a  French  colonial  authorities  of  Lower  Like  that  of  China,  the  contribu- 

At  any  rate.  a  is  . ^1^.^  country,  seeks  the  same  eoal.  Sain  of  24%  over  the  first  four  Canada  instituted  in  every  parish  a  f.ion  which  Canada  has  made  to  our  _  _  _  _  . 

tions  look  with  Their  hope  apparently  is  to  throw  reflecting  greater  muitia  captain  chosen  from  among  common  cause  has  not  been  of  the - - - - 

of  June  to  feO.  ,  lAhnr  wb-p  anH  nihpr  niipctinne  into  h!t»h  somewhat  ‘•habitants".  True  enough,  tnis  spectacular.  I  am  constrained  to  say  he  did  not  realize,  as  we  do  to-day,  Act  in  1867,  providing  for  the  federa. 

west  there  is  fufficien  mo, stuie  i  !  labor  wage  and  other  questions  into  higher  comm^ity  prices.  The  gam  nominee  was  appointed  by  the  gov-  that  those  of  Great  Britain  and  the  that  rulers  and  statesmen  owe  allc-  I  tion  of  Canada,  W’as  thought  by  many 
the  soil  now  to  carry  the  c  P  i  politics,  and  make  their  present  eco-  ,  ‘"®  period  emor.  But  the  commissions  were  United  States  as  well  have  rarely  glance  to  civilization  and  to  human-  at  the  time  to  be  alienating  Canada 

into  July.  Warm  weather  is  n  -^jnojnjp  control  over  manpower  coin-  •  '’wa  ^  8*ven  or  withheld  according  to  whe-  been  in  that  domain.  Yet  we  must  ity  at  large.  To-day  hi.s  w'cli-known  from  the  British  commonwealth.  In 

to  bring  along  the  "y®'\‘b’  ‘  cide  with  political  control  -  bring-  seouence  of  meher"  fo^  ‘nriVes  approved  or  rejected  the  realize  that  it  is  not  the  occasional  makim:  “The  increase  of  any  State  reality  it  forged  stronger  bonds  of 

usually  comes  as  m.  i--  „  in-  tr,  the  irrp<snonsihlp  labor  lead-  rents  and  tYiifppiianpnna  itom'-’  'nominee  at  the  regular  Sunday  as-  brilliant  strokes  which  determine  vie-  must  be  from  the  foreigner,  for  what-  affection  and  ties  between  Great  Brl- 

proaches  The  cool  sp-ing  and  <?aiiy  , to  the  irresponsible  labor  lead  JT’® "  lio sembly.  That  was  an  outstanding  ex-  tory;  it  is  the  steadfast  performance  ever  is  somewhere  gotten  is  some-  tain  and  your  country, 

summer  period  has  seen  the  crop ,  ers  authority  over  the  country  s  en-  CanadiaVfarn?  nr^licts  representation,  a  oi  preconceived  plans  In  strategy  where  lost."  sounds  to  those  who  have  tup  world  tn  dav  i  nwro  ♦ 

well  rooted  ano  stooling  out  MbO.-  economic  and  political  setup.  pri«s  reached  a  new  oMk  m  thlt  P^’^otice  to  follow  the  will  and  wislies  backed  by  the  wiUingness  to  contri-  the  slightest  inkling  of  economics  to  n,T -roB-rol^di  r2ai  f  ^ 

ously  A  warm  July  should  correct  (  Sh  at  an^fflciaMndev  o  the  people.  The  natural  good  man-  butc  ungrudgingly  to  the  common  be  risible,  although  his  logic  to  like  Let  us  realize  that  m 

most  of  the  grow  th  deficiencies,  and  :  Troubles  Lie  Ahead  ^  5  cloLg  “  M  4  «  cXare<l  never-failmg  effort  that  will  tip  the  scales.  We  minds  may  have  seemed  to  be  irrc- 

a  good  ran  about  once  a  j  In  Price  Controls  the  previous  thirteen^year  J‘''ehness  characterizing  the  French  should  constantly  bear  in  mind  the  futable.  Compare  him  to  Grotius.  hts  lip 

should  bring  along  another  huge,  possible  future  social  I  maximum  of  92.5  in  July,  193L  people  made  them  eminently  suitable  fact  that  contributions  to  ultimate  great  contemporary,  and  you  will  aTOl^atfoii  wi^  ^ 
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the  Hobbesian  sense  given  w-orld-wide 


'^rop.  ‘  implications  of  rscent  trends,  the  - - 

Already  there  is  en  assurance  of  i  I  .  .  ^  i 

9  ^ood  hay  crop  for  the  prairies. !  practical  difficulties  that  might  lie  Weekly  CarloadingS 

Pastured  areas  are  improving  dai'y.  j  ahead  are  staggering.  If  Govern-  At  High  Point  for  1943 


I' . v-.w ...  - -  - -  mat,  LUiiwiwui/iLfii*  uiuiiiia-t-c  o.a  .v ,  Qt^v^liraHnn  will 

for  the  adventurous  life  of  early  col-  victory  must  not  be  evaluated  by  the  immediately  understand  what  a  part  „  V  ^ti,  fit" 


onizers.  One  never  fails  to  be  re-  ephemeral  criterion  of  the  spectacu-  vision  and  imagination  can  play, 
minded  in  one's  travels  in  the  United  jar.  xhe  accumulated  heroism  of  your  If  w'e  but  possess  the  pertinacity 
States  that  such  names  as  Detroit,  commandos,  the  large  amount  of  to  bring  it  into  being,  what  wa.s  yes- 


quate  unless  we  actualize  it  with  the 
fundamental  and  the  positive.  Should 
not  we  of  the  United  Nations  also 


and  the  ever-growing  kvestock  heras  ment  controllers  are  to  run  to  coal  The  Dominion  Bureau  of  Statistics  St.  Louis,  Vincennes  and  Louisiana  foodstuffs  and  munitions  which  your  terday  regarded  as  the  impossible  ° 


soaked  a.s  a  result  of  almost  daily  needed?  was  63.388  cars  while  in  the  previous  ^  priceless  heritage — the  opportunicy  war  effort  than  any  other  member  tions  impoverished  and  tore  Europe  Indeed,  from  Canada,  through 

showers  since  the  beginning  of  the  ^  Another  'veaknesa  in  recent  Gov-  week  it  was  66.385.  The  carloadings  of  liberty.  The  French  peasants  who  of  the  United  Nations  are  indicative  asunder.  What  could  seem  more  in-  your  welding  successfuUy  tw'o  peoples 

month.  On  much  of  the  flat  eastern  efforts  for  economic  con-  adjusted  for  seasonal  varia-  came  to  Canada  with  their  frugal  of  Canada's  will  to  fight  to  victory,  conclusive  than  a  question  w'hich  in-  into  one  strong  and  hannonious  na* 

prairies  the  water  is  lying  on  tiie  /•  ,h  ■  t-  *•  t  tions  and  on  base  1933-39  equals  traits  worked  up  to  become  land-  There  arc  few  new  doctrines  in  the  volved  the  arbitration  of  men's  souls?  tion.  the  W'orld  has  much  to  learn 

soil,  and  considerab!-'  suinmer-fal- ,  1''°**  has  been  the  disinclination  ot  stood  at  152.2  for  week  ended  owners.  Here  it  was  not  uncommon  world.  In  fact,  to  my  mind,  we  do  Who  could  have  thought,  nay.  dared  in  universal  brotherhood.  The  touch- 
lo'ving  will  have  to  b^  done  on  land  legislative  authorities  fo  recognize  June  12  compared  with  142.3  in  pre-  for  the  lord  of  a  manor,  his  lady  and  need  any  new  doctrines,  but  we  hope,  that  movements  of  reformation  stone  of  human  greatness  lies  in  co« 
which"  farmers  have  been  waiting  to ;  the  importance  of  price  controls  in  ceding  week  and  143.7  in  correspond-  his  children,,  to  toil  together  in  the  should  see  to  it  that  every  worthy  could  finally  materialize  with  the  re-  operation  and  collaboration,  the  anti- 

.cow  barley.  I  (he  entire  picture.  Congress  has  so  fields.  They  developed  respect  for  la-  doctrine  is  fully  developed  and  prac-  ligious  peace  of  Augsburg  in  1.355?  theses  of  domination  and  expl'Oitatton 

o  .  .  u  u..  vfnu<ifre  i,.  oat-Moa  ivio  no,..  1 1  <5  nriro  -nn  ^'he  cumulative  total  for  the  num-  bor  and,  unlike  some  countries  of  the  ijsed.  In  the  same  way.  we  should  Again,  the  British  North  America  of  one  people  by  another. 

Saskatchewan  Has  Moisture  |  weakened  the  new  U.S.  price  con-  her  of  cars  loaded  since  beginning  of  time,  they  did  not  look  upon  manual  not  sit  and  hope  for  a  fortuitous  _ ^ _ _ _ _ _ 

White  it  has  little  soggy-  soil  like  trol  measure  that  the  problem  of  the  year  at  1.496.160  represents  a  work  as  degrading,  but  rather. as  the  concourse  of  events  creating  a  better  Z  I  I  T""I  ^  Z 

Manitoba,  moisture  conditions  .ire  ;  enforcement  of  pvice  ceilings  in  that  decrease  of  .7%  _from  aggregate  a  natural  expression  in  which  every  world  after  the  war.  but  should  have  fAV  fill  Ifl  TKa  MowUlNaAi* 

not  far  from  ideal  in  Saskatchewan,  country  may  well  become  increas-  of  1,305,742  cars,  but  an  man  must  participate,  and  recognized  tj,e  moral  courage  to  strike  out  and  iJCdlvII  lUI  vll  111  1  IlC  ItIuIIIIIIICS 

Onlv  in  Alberta  is  the-  p  a  dry  area  ^  months  ahead  ®'’®ry  ‘adorer  is  worthy  of  his  explore  the  possibilities  of  making  a 

of  any  consequence.  The  region  in  ; ;  '  corresponding  period  two  years  ago.  hire.  Such  was  the  levelling  influence  better  world.  Caraffa  (Pope  Paul  IV)  - - - - - - - 

=  south  from  Med, cine  Hat  to ,  In  thus  country,  farm  prices  also  of  1,366,359  cars.  of  frontier  life.  was  once  told  by  Cardinal  Pecheco  - 


Search  for  Oil  in  The  Maritimes 


Pperial  Correspondence 

Charlottetow-n  —  Preliminary  work  Socony-Vacuum  Oil  (Company,  have 


Lethbridge  has  receive.!  only  a  mea- ,  have  soared,  and  acute  shortages  of  j  The  Gallic  church  also  played  a  pf  tbe  corruption  around  him.  Far  Charlottetowm  —  Preliminary  work  .  Socony-Vacuum  Oil  (Company,  havs 

gre  portion  of  the  lieavy  spring  many  products  have  developed  al-  Stringency  in  Steel  large  part  in  the  development  of  your  j^om  resorting  to  anger,  he  exam-  on  oil  drilling  in  Hillsboro  Bay  has  returned  to  New  York  G  Simpson 

rams,  and  some  dry k-ig  out  of  the  ready,  unless  living  costs  are  con-  Expected  to  Grow  i  aT  gLi®r\hLLrs  T  i«ed  th®  situation  and  took  steps  to  been  put  under  way  by  engineers  I  Texas,  who  represented  a  Tulsa’ 

ton  'Oil  is  reported.  Thus  area  ’-‘s'.roiiAd  effp-tivelv  it  will  he  in-  cu  viiuw  ana  glorious  cnapiers  oi  onriotian  eliminate  those  who  were  responsible  ,  -e.  a  luioa. 

normally  th“  first  seeded  in  the  |  .  American  steel  mill  schedules  con-  missions  began  in  North  America,  for  the  evils.  He  was  not  afraid  to  Foundation  Maritime  Lim-  Oklahoma  drilling  firm,  was  also  at 

west,  and  in  the  drought  years  u ,  ®*'®®^‘"2'y  "'®S®s-  tinue  to  tighten  although  various  The  Jesuit  priests  were  explorers,  ^ise  above  the  melee  surroundmg  it®tl  and  it  is  estimated  that  con- I  the  site. 

usuailv  produced  nothmg.  Since  the  .  and  prevent  labor  unrest.  consumers  are  forced  to  modify  oper-  cartographers  and  teachers.  It  was  bim;  he  fought  against  favouritism  struction  of  the  necessary  crib  work  It  is  stated  by  Hugh  McKay,  who 

turn  of  the  cvcle  however,  some  i  Where  Government  "controllers"  ations  because  of  reductions  In  some  Pere  Marquette  wh()  with  Louis  Jo-  ajjd  won  the  battle  of  the  will  to  n-ni  take  some  three  months  It  is  holds  the  oil  rights,  that  the  drillmg 

crops  boo.,  r„scb  i„  tb.s  noosed,  ,b.  bos,  .Moros.s  ordb.pco,  .ho  S.O0,  ....  a,..,o«  n.btObusn.ss^  ^  ^  rCJiSf.'lS.VSo'S 

^  thp  west  has  been  heart- ''V  ^  Cana  ian  pub  “Cancellations  and  suspensions  in  the  first  maps  of  lake  Superior  in  There  arc  some  skeptics  to-day  who  than  6.000  feet  deep  which  wa^s  the  He  also  recalled  that  the  6.000  foot 

pned  bv  the  more  attractive  levels  |  '‘c  as  a  whole,  is  to  replace  irreepon-  gonie  war  progracis  are  being  offset  1671  and  the  northern  parts  of  M:ch:-  regard  aU  post-war  world  collabora-  depth  of  the  original  well  on  nearby  well  which  had  been  sunk  som<»  veara 

which  -rain  prices  have  attained,  ii  sible  union  leadership  —  if  we  must  by  increased  consumption  in  others,"  gan  and  lake  Huron.  It  w^  the  Je-  ^0^  the  eyes  of  cynics..  Bacon.  Governor's  Island.  aco  on  Governor's  Island  was  the 

annpflT'f  to  manv  ob.'^:’'trs  that  tne  have  "controllers"  rather  than  to  the  trade  publication  continued,  "and  suits  who  first  preached  Christianity  ^  nationalist  of  the  exclusive  school,  !  Messrs.  A.  Moon  and  E.  D.  Sey-  deepest  oil  well  in  Canada,  at  that 

dpgree'of  opulence 'of  any  district  management  of  a  plant,  whose  qualified  observers  believe  the  slrm-  among  the  Hurons  and  ^pired^w  lacked  a  sense  of  statesmanship;  for  '  mour.  New  York,  representing  the  t.me. 

®  ,  .Zu.  ho  .naa^iTPri  todav  bv  .4  ••  a  .•  u  8®ncy  '''dl  grow,  especially  m  view  convert  and  civilize  the  whole  -.on- 

may  !>’  organization  prob-  of  .increased  needs  when  the  inva-  tinent  of  Red  Indians.  - 

Its  Inestock  populat  .  nrimar-  "Greek"  to  the  ap-  sion  of  Europe  is  under  way.  I  rccaL  also  the  intendant,  Jean 

ba.e  P*  .,,11.0  -,,  0  '  Dointee.  Industrial  manasement.  if  "The  tight  situation  has  filled  mill  Talon,  who  wa.s  blessed  with  vision  _ _ _  _ .  .  ^ 

iJereJn-  ropidh  Th^  west  willlit  is  to  be  successful,  calls  for  high-  books  generally  through  the  third  and  foresight.  Not  content  that  a  few  — - - - TT!— - - 1 

increa..ina  inpiai\.  i  .it  •  ,  ,  a  quarter  with  backlogs  extending  be-  people  should  profit  by  the  land  of 

thus  be  in  a  Pos‘“°\*"  ‘>Pe  of  specialized  knowledge.  cases  long-range  pro-  milk  and  honey,  he  advocated  the 

advance  of  its  ^'b^^P  ’o  j  and  such  key  positions  cannot  be  specifying  into  next  year.  In  idea  that  Canada,  should  be  opened 

mcemes  up  to  a  r,  1  '  '  V  filled  successfully  by  everyone,  cases  where  program  changes  leave  up  to  take  the  pressure  off  the  In-  I  h  ■■  iViBBiiaBil  vn.  iBMAaVBBBBi  VB%llliaBB 
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the  thirties.  ‘bo.'  °re  tomiii^  elements  in  some  unions  who  have  estimated  rate  to  98tj  per  cent  of  to  finance  the  private  wars  of  kings  CAD  MM  M  ^  MMM ML.  DAVD 

back  in  mea. ui able  ‘ '.b  ^ ,  sou  to  profit  by  the  country’s  capacity.  and  princes  motivated  by  selfish  am-  K  II  K  JMV  M  K M  M  MMm mT  DAYS 

they  multiply  the  west  is  incroasing ,  t’ _ _  bition  of  aggrandizement.  B  W  BB  mm  mm^ mm  vn  I  V 


ank  Debits— April  .30.  J943  .  . .  15.694,067,229  14,033,701,432  -}-  11.1 

Chartered  Banks— April  oOth — 

Demand  Deposits . . .  1.k0O,205,eon  t, 232, 246, 000  4-  46.2 


t?a\ins;s  Deposits  . . 

Current  Loans  . 

Bl  SIXESS  CONDITIONS— D.B.B. 

General  Economic  Sltuafion— 

Index  of  Physical  Volume  of  Business 

2  months . ..1930-9  equal  lOO 

Index  of  Industrial  production 

j  2  months . 1933-3  equal  100 

I  Produetion  and  General  business — 

Mineral  Production — 

2  months . . 1933-9  equal  10 

Gold— 3  months  .  .  Fine  Ozs 

.“tilver — 3  months  . .  Fine  Ors 

t'oal — 3  months  .  Tons 

Mfg.  Production — 

2  months . . 1935-9  equal  IOO 

Floui'  Production — 9  months . Bbis. 

Cattle  SlauBhferlng — 2  months . No. 

Hop  Slaughtering: — 2-  months . No. 


Cigarettes  rejeasad 


264.9 

17,fi49.127 

167,.566 

1,030,22.'. 


they  multiply  the  weyt  is  incroasing  ^  b  ^  c.Hac*.,y. 

in  wealth.  Today  tnary  farmers  | - 

measure  their  prosperity  by  their  I 

I  Canadian  Business  Index 

In  spite  of  an  advance  in  price  of  '  —  ■ 

feed  wheat  during  1942,  it  was  rtill  |  1943 

a  cheaper  feed  than  oats  or  baiJe;,  FIN ANCI.AL— d.b.S.  $ 

when  fed  un  to  60  (  “rcent  of  Ibe  Debits-Apnl  .30.  J943  .  . .  15.634,067, 22f 

gram  ration  of  dairy  cowy.  J.  E.  chartered  Banks- April  SOth— 

Bo'stead  of  the  depart ment  of  an,-  Demand  Deposits  . . 

mal  science  at  the  Ur.iversUy  of  r^t;;  j-en"t  Eo^^nf^  :  ’'losMr.V^ 

Alberta  ipporty.  With  feed  wheat 

'  alued  at  63  cenis,  oats  at  42  cents  Bi  sinebs  conditions-d.b.b. 

and  barley  at  52  cents  per  bushel.  «  ‘“"H”"- 

u  1  1  .-J  .u  •  ion  Index  of  Physical  Volume  of  Business 

he  calculated  that  wbily  100  pounds  o  months..: . .1935-9  equal  lOO  226  6 

of  oats  would  cost  SI  23,  the  same  1  index  of  Industrial  production 

feding  value  in  feed  wheat  could  'oe  i  -  months . 1935-3  equal  100  261.2 

U.  ■_  J  r.  .  no _ c-n,.  inn  '  Production  and  General  Buslnes, — 

obtained  for  92  cents.  Foi  100  pounds  Mineral  Production— 

of  barley  the  cost  would  be  $1.08,  2  months . 1935-9  equal  10  CSO.T 

equal  in  feeding  value  to  wheat  cost-  Gold— 3  months  .  .  ^ne  Ozs 

ci  ni  .‘^ilier — 3  months .  Fine  Ozs  4. 999. *05 

.ng  ..l.)l.  t'oal — 3  months  .  Tons  4.766,921 

To  illustrrte  the  growing  import-  jifg,  production— 

ance  placed  00  the  t  alue  of  scien-  2  months . .  1935-9  equal  too  2*4.9 

, 1-  ;i  Flour  Production— 9  months . BbIs.  17,649.127 

tlflC  feeding,  of  animah,  it  is  pointed  cattle  Slaughtering — 2  months . No.  167, .566 

out  that  Winnipeg  hai  become  th’  Hop  slaughtering- 2-  months . No.  1.030,225 

chief  centre  in  Canada  for  the  mix-  cigarettes  reJeasad  . No.  1, *,".3. 242, 23.5 

a-  Cigars  released — 2  months . No.  31,921,5,59 

mg  of  feeds  Much  ot  the  supply  is  Leather  Boots  &  Shoc.s— 2  months,. Prs.  .5,43*,19) 

filled  in  bags  here  and  shipped  to  Ran-  Cotton  Consnmptlon— 2  m _ Lbs.  50..5ni,infi 

the  east,  often  under  an  eeUStern  N'en.=print  Produotion— 5  m . Ton.a  l,ts,5.S2.5 

aa  Steel  Ingot  Prod. — 4  m . Long  Tons  9*7,91.5 

trade  name.  Theie  is  a  great  de-  Prod.— 4  m . Long  Tons  .56,5,1.54 

mand  for  alfalfa  with  its  high  pro-  1  Contracts  Awarded— 2  m . I  51,no.>.oOO 

tein  content  for  mixing  purposes  in  Bldg.  Pei-mils.  .■»  Municip  — 2  m . $  3. .562.3*7 

poultry  and  hog  rations.  (  Output-4  m . kwh.  12.766.544 

The  whole  business  of  raising  al-  internal  trade— d.b.s. 
falfa  in  western  Canada  apparent!  ,•  ivholesaie  .‘'ales- 3  m,  ..  19.3.5-39  equal  too  173.6 

needs  the  assistance  of  scientific  re-  . 1935-39  equal  lOO  1,51.3 

search.  Thus  the  fringe  of  settle-  prices— d.b.s. 

ment  in  north-eastern  Saskatchewan  ''yhoiesai»  Price.'— 2  m,  ,  •  equal  lOO  97,3 

1  or.o  ono  _ _  I  ost  of  Living— 2  m. .  ^.  . . .  193o-39  equal  196  117.0 

produced  0, 000, 000  pounds  of  alfalfa  index  Com.  stocks— 2  rr..  193.5-39  equal  100  77.5 

seed  in  1941,  a  highly  profitable  Index.  Bond  Yields— 2  m.  1935-30  equal  100  9S.7 

crop  for  th-’  homesteaders  in  that  statistics- Bushels— d.b.s.  ' 

aiea.  In  1942  howevci.  the  same  tvheat  in  store — June  a . 401.775.S17 

districts  produced  less  than  500,000 1 

pounds.  The  trouble  wa.'-  the  crown  b.5iployment-3  months  averave. 

rot  disease  which  lead  to  winter  .  192«  equal  loo  i*2..5 

Kiliing  ana  maturity  only  came  afT”*!'  Manufacturing  . . C20.n 

frost.  Again  the  polbnalioii  of  th^  l-opging  . 242.3 

flowers  needed  for  reed  setting  de-  rCstroction' m9 

pend«  cci  th<>  bees,  and  they  do  not  Trade  . 159.8 

always  appear  in  the  required  num- 

hers.  There  would  be  a  world  mar-  tbansportation'-d.b.s. 

ket  for  the  northern  grown  alfalfa  Larloa^dmgs.  .  tvv.  to^June 

seed  if  a  steady  supply  could  be  Cumulative  Toul ;—  .  To  June  5 

assured.  Cars  . . .  1,426,*65 

-  RAILWAY  EARNINGS- C.N'.R.  1943 

Arnica  Mica  Has  Plant  Month  ot  April—  $ 

„„  1  .  J  tr‘l  Operating  Revenue.,  .  .3S.444,oon 

Or  IjOnOPnSCCl  rllmSi  operating  Expenses  . . .  29.110.000 


1,926.252,000  1.. 537, 14.5.000  -|-  25.5 

905.021.000  1.155.S1S,000  —  21.7 


192.8  4-  17.7 
216.4  4-  20.7 


255.4  —  9.0 

1,220.497  —  17.3 
4.621,*91  4-  *.2 

5.241,510  —  9.1 

224.5  -k  26.9 

15,248..534  4-  1-5.7 

22*,171  —  26.6 

1,0*1.417  —  4.7 


Cigars  released — 2  months . No. 

Leather  Boots  &  Shoe.' — 2  months  .  Prs. 

Raw  Cotton  Consnmptlon — 2  m _ Lbs. 

N'ew.'print  Produotion — 5  m . Ton., 

Steel  Ingot  Prod. — 4  m . Long  Tons 

Pig  Iron  Prod. — 4  m . Long  Tons 

Contracts  Awarded — 2  m . I 

Bldg.  Pei-mits.  .56  Municip. — 2  m . $ 

Elcc.  Power  Output — 4  m . kwh. 


Wholesale  .‘'ales — 3  m.  . .  19.3.5-39  equal  100 
Retail  Sales — 3  m. . 1935-39  equal  100 


•  No.  1, *,3.3.242, 23.5  1.52.3,470.R70  +  20.3 


31,921,5.59 

.5,43*,19) 

50.. 5ni,in6 
l.t*,5.S2.5 

9*7.915 

.56,5,1.54 

51.00.3.300 

3. . 562.3*7 
12,766,544 


2*,S19,342  4-  lO.S 

.5,‘27n,031  4-  5.2 

3.3..5.3.5.704  —  9.0 

1. 11.5,412  —  16.2 
1.0,32.  *2*  —  4.5 
R34.653  —  11.0 

23.9,35.100  4-  29.5 

7,9S9.Sni  —  5.5.6 

12,394.420  4-  3.0 


1.55,4  4-  11.1 

144.7  4-  4.6 


94..5  4-  5.0 
115.6  J-  1.2 


Unadjusted- 

General  Index  .  1928  equal  100 

Manufacturing  . . . 

Logging  . . . . 

Mining  . 

Construction  . 

Trade  . . . 

TRANSPORTATION— D.B.S. 


(W.R  4-  17.* 
99.4  —  0.7 


413,457,27*  —  2.8 


165.6  4-  10.2 

192.2  4-  14.9 

262.9  —  7.* 

177.3  —  S.6 

121.4  4-  6.2 

164.6  —  3.0 


♦ 

Canada,  and  the  world  as  well,  owe 
a  debt  of  lasting  gratitude  to  men 
like  Poulett  Thomson,  the  first  Baron 
Sydenham,  for  his  wise  statesman¬ 
ship  in  adopting  moral  suasion  rather 
than  brute  force  in  carrying  out  his 
policy  during  his  tenure  of  office  as 
governor.  Later,  Lord  Elgin,  while 
representing  the  Crown  in  Canada, 
accepted  the  Liberal  parly  in  the 
formation  of  the  Canadian  cabinet, 
thereby  recognizing  responsible  re¬ 
presentative  government.  Since  then 
your  country  has  made  steady  and 
logical  progress  in  unity  of  govern¬ 
ment,  and  your  people  have  evolved 
cohesion  of  purpose  and  action  so 
that  to-day  you  are  an  effective 
member  of  the  United  Slates  in  the 
fight  against  aggression. 

In  my  address  to  the  Congress  of 
your  great  neighbor,  the  United 
States.  I  mentioned  that  in  the  com¬ 
mon  interest  of  the  United  Na¬ 
tions,  Japan  must  not  be  per¬ 
mitted  to  have  undisputed  possession 
of  the  territories  she  has  seized  in 
China  and  elsewhere,  for,  with  the 
help  of  time,  she  is  accumulating 
added  resources  to  continue  the  Axis 
war  of  aggression.  The  material  she 
has  commandeered  during  the  past 
twelve  months  reaches  staggering 
figures.  From  occupied  territories 
within  the  great  wall  of  China,  on 
the  average,  every  month,  three  mil¬ 
lion  two  hundred  thousand  tons  of  | 
raw  materials  were  shipped  to  Japan, 
whilst  two  million  eight  hundred 
thousand  tons  were  shipped  from  the 
occupied  territories  in  Manchuria  to 
Japan.  In  addition,  each  month,  she 
transported  from  territories  inside 
the  great  wall,  two  million  three 
hundred  thousand  tons  of  material 
for  the  heavy  industries  she  is  build¬ 
ing  in  Manchuria  and  other  parts  of 
Asia.  In  short,  within  the  last  year, 
Japan  has  seized  and  carried  away, 
hi  round  numbers,  one  hundred  mil¬ 
lion  tons  of  raw  material  for  the  use 
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FOB  MlJi’dlfEEK »«« 


MORE  COMFORTABLE  —  LESS  CROWDED 


ACCOMMODATION 
IS  VERY  LIMITED 
DURING  WEEK-ENDS 


Carloadings:—  tVk.  to  June  5  Week  ago  Year  ago  of  her  armed  forces.  This  figure  does 

Car.s  ....._ .  66,355  62.003  67..5,39  _-z  .u.  fnrvHvtnffc  hsp  orrv,., 


Cumulative  Total; — 
Cars  . 


To  Jun»  5 
1.426,*6.5 


5'ear  ago  2  yr.s  ago 
1.440,354  1,301,881 


RAILWAY  EARNINGS- C.N'.R.  1943 

Month  of  April—  $ 

Operating  Rpvenue.<t  .  .3S.444,oon 

Operating  Expenses  . . .  29,110.000 


Toronto  —  The  factory  of  Amic  j  Be'enue  . 

Mica  Mines  at  Bonfield,  which  is  now  ^r)irpi^"in*g*^ipnue3 
manufactui  ing  mica  conaenser  films.  Operating  Expenses 
is  the  first  of  its  kind  in  Canada, 

according  to  Norman  Vincent,  presi-  Revenue,  . 

dent  of  the  company,  who  advises  r.r.n.— April, 
that  a  carload  of  new  equipment  has  Operating  Revenues  . 
just  been  delivered  to  the  Amic  prop-  Operating  Expenses 
erty  to  increase  production.  v  t  p 

M.  Vincent  expects  that  60  people  '  '"'enue  . 

will  shortly  be  employed  at  the  Bon-  Four  Monihs— 
field  factory  and  at  the  company's  Operating  Revenues 

mine,  in  the  Eau  Claire  district,  near  Operating  Expense*  . 

Korth  Bay.  _  _  .  R^venu.  ......... 


Net  Revenue 


1943 

1942 

Change 

$ 

t 

f 

.>*.444,00(1 

29,110.000 

2*.  .3 16, 000 
21.238,000 

4-10,128.006 
4-  7,872,000 

9.334,n(>0 

7.078,000 

+  2,256,000 

134,1.51.000 

107,337.000 

107.9.39.000 

85.630.000 

4-26,212,000 

4-21,701,000 

26,814.000 

22.303,000 

4-  4,511.000 

:4,04.5,.59S 

20,254.728 

29.821. .507 
17.065.360 

k  .3,424,089 
k  3,189,366 

3.790.S70 

3.566,147 

4-  234,723 

*7.328.253 

74,859.941 

7*,286,551 

64.726,193 

4-  9.061,002 
4-10,133,745 

12.463,312 

13,540,153 

—  1,071,346 

not  include  the  foodstuffs  her  army 
in  China's  occupied  areas  consumed. 
The  importance  of  driving  Japan 
from  China  can  be  further  seen  when 
we  consider  that  from  Malaya,  Japan, 
the  past  year,  had  only  shipped  ap¬ 
proximately  six  million  tons,  the  ra¬ 
tio  of  about  one  to  sixteen  as  com¬ 
pared  w’ith  what  she  appropriated 
from  China.  She  is  continually  con¬ 
solidating  her  position  as  a  vicious 
world  threat  and  increasing  her  ex¬ 
ploitation  of  China's  resource.*  aimed 
at  the  United  States. 

My  country,  China,  for  six  years 
has  hung  like  a  millstone  around  the 
neck  of  the  Japanese  military,  and 
has  succeeded  in  preventing  Japan 


parts  of  the  world  With  ill-equipped 
men  we  have  fought  with  small  arms, 


Be  Wise!  Be  patriotic!  Plan  your  summer 
vacation  so  that  you  can  travel  on  MID¬ 
WEEK  days! 

Canada  needs  your  help  in  her  wartime 
transportation  problem.  The  Government 
has  asked  employers  to  begin  holiday  periods 
in  midweek.  Where  that  is  not  possible, 
please  adjust  your  own  plans  to  the  situation. 

Please  do  not  try  to  travel  en  week-ends  in 
wartime.  Make  your  trip  any  day  from 
Monday  to  early  Friday. 

We  thank  you  for  under¬ 
standing  that  Provincial 
Transport  ccaches  must 
do  their  war  jobs  FIRST. 
General  travel  services  are 
permitted  enly  on  routes 


ludged  essential  by  the  Federal  Transit  Con¬ 
troller.  There  are  no  new  coaches  to  be  had. 
"Extras"  cannot  be  provided.  So,  for  your 
own  convenience  and  comfort,  please  maka 
it  a  rule  in  wartime  to 

1.  Travel  only  on  MID-WEEK  days. 

2.  Travel  with  the  least  possible  amount  of 
luggage. 

3.  Procure  tickets  and  information  well  In 
advance — avoid  last-minute  crowding  of 
terminals. 

•4.  Travel  in  the  non-rush  hours  of  the  day 
— rv3t  when  commuting  workers  are  go¬ 
ing  to  or  from  their  jobs. 

5,  Holiday  close  to  home  .  ,  .  and  make 
|ust  one  round-trip  for  ycur  vacatisn. 


Ask  for  this  Lsiftet 
at  aur  Terminal 


1188  Dorchester  St.  West  (at  Drummond),  Montreal 
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Sharp  Drop  Last  Year 
In  Rayon  Fibre  Supply 

Decline  on  Supply  of  Fabrics  Only  Moderate 
in  Extent,  However,  But  Will  Continue 
Through  Current  Year  —  Consumption 
Somewhat  Reduced 


Wage  and  Price  Ceilings  Put  Squeeze 

On  Textiles 


By  E.  C.  ERTL 


Civilian  Supplies  Less 
In  Record  Cotton  Year 

Industry  Demonstrated  Its  Wartime  Essen¬ 
tiality  Despite  Serious  Operating  Problem'*— 
l.ahor  Shortage  Severe  IX'itli  Employment 
F*osition  Inferior  to  I'.S.  or  U.K. 


Snitieubat  Rediiforl  Wh«n  Uie  economic  condiliorLs  un-  i  They  then  looked  at  the  towel  i  age  Canadian  busine6sman  haa  not  |  Position  Inferior  to  I'.S  or  U  K 

v?omeHnat  nenucen  fought  i  racks  and  on  the  counters  wnere  |  yet  familiarized  himself.  It  is  per-  |  osmoii  ini«rior  i  .  or  k 

Th*  effects  of  wartime  limitation '  Total  filament  yarn  supply  de-  became  first  apparent,  those  charged  consumer  goods  are  displayed  and  j  haps  unfortunate  that  there  is  a  ha-  |  The  cotton  textile  Industry  con-  ■  need.'!  and  for  e.'^sential  civilian  re- 

©n  materials  and  labour  become  fully  i  creased  by  from  1941.  This  with  directing  Canada's  industrial  decided  that  here  Indeed  was  an  un-  bit  now  prevailing  in  Canada,  when-  ,  tinues  to  demonstrate  its  position  as  quhemenus  is  puzzled  by  policies 

apparent  for  the  first  time  in  the  |  decrease  is  a  consequence  of  a  fall  war  effort  seemed  to  have  looked  essential  industry.  ever  industrial  progress  is  reviewed  sn  rssemial  industry  in  wartime.  The  which  result  in  a  steady  lo.ss  of  labor 

1942  information  on  the  rayon  in- ,  of  13®g  from  domestic  sources  and  twice  at  the  cotton  and  woollen  in-  Out  of  this  somewhat  astigmatic  I  to  indulge  in  pictorizalion  and  writ- |  total  demands. for  manufactured  cot- |  and  consequent  los.s  of  production 
dustry.  There  is  n  difference  in  the '  a  reduction  of  22%  from  import  dustries  in  this  country.  They  looked  |  process  of  studying  the  textile  in-  i  ing  of  flare  headings,  all  of  which  '  ton  products  in  1942  reached  quan-  '  while  at  the  .same  time  atiempus  arc 

degree  of  these  offects  as  between '  sources.  In  total  there  was  3.8  mil-  at  the  requirements  of  the  armed  ^  dustry  has  grown  a  situation  which  ,  tend  to  show  that  everything  is  well  titles  greatly  in  excess  of  any  pro-  being  made  to  repair  the  resulting 

the  yarn  and  fabric  figures  which  i  lion  pounds  less  filament  yarn  avail-  forces  and  decided  that  here  Indeed  '  ts  fraught  with  a  good  deal  of  dan-  i  in  this  country  or  in  the  specific  in-  '’ious  year.  The  industry's  prime  at-  shortages  by  increased  imports 

should  be  carefully  noted  for  the !  able  in  1942  than  1941.  Following  |  was  an  essential  industry.  jg-f.  a  situation  with  which  the  aver- j  dustry  under  review.  tention  was  devoted  to  filling  orders,  ts  hot>cd  ihat  the  ncwlv  formed 


should  be  carefully  noted  for  the !  able  in  1942  than  1941.  Following  was  an  essential  industry 
probable  trend  in  1943  which  this  I  table  gives  3  year  comparison  of 
difference  indicates.  I  rayon  yarn  supplies:— 

FILAMENT  RAYON  YARN  SI  PPLT 


tention  was  devoted  to  filling  orders 


honages  by  increased  imports 
It  is  hoped  that  the  newly  formed 


riomestic 

acetate 

production  • . 

1WR 

.  7.000,000 

1341 

- Pounds — 

7..5n(),(X)0 

1342 

7.700.000 

Importer] 

acetat" 

sinclr."  . 

.  1,434..".S2 

2.676.678 

1,845,834 

Importcrl 

thrown 

flfCtHtP . 

52,. 528 

264.373 

151,802 

Dome."tic 

vj.ccojf 

fch'pmrnt?  . 

.  lo.74.^.f«»o 

14,221.69.8 

11.220.r:76 

Importprl 

visco?^ 

c.nfl  homberp:  singles . 

.  I.ns3,.'..54 

1.2a5,364 

1.270.70R 

Importer) 

tlirown 

viscose  an'l  bembeig . 

.  685,311 

307, 

210, oS2 

•  Estimated 

21.065,325 

26.176.567 

22,St)9,502 

It  will  be  noted  from  the  above,  share  of  the  total  imported  was 


5TVJ>}f  OF  NVhBtKi  EmOYFB 

IN nFNUFFCTUmO  INHUSTRIFS _ 

IN  CftNfiBf* 

foP 

-  PFimRY  TEXTILES  IHimSTRY - 

ALL  TEXTILE  INDUSTRIES 

ALL  OTHER  MANUFACTURING  INDUSTRIES 


iSTtrirrict  Itte* 


j  for  the  Department  of  Munitions  A.  National  Textile  and  Leather  Re- 
I  Supply  with  a  much  increased  .share  ,  quirement.s  Committee  .-et  up  to  deal 
I  of  output  for  their  account  and,  as  with  problcm.s  of  military,  industrial 
a  result,  civilian  supplies  were  sub-  !  civilian  supply  of  t.'-xiilcs  wi;i 
stantially  restricted  for  the  first  lime.  |  work  out  a  solu.ion  which  will  pro- 
The  internal  co-opcration  ot  the  :  vide  enough  labor  to  produce  quan- 
industry  for  the  .servicing  of  war  re-  ,  titirs  of  cotton  coeds  which  will  be 
quirements  is  continually  being  ex-  required  from  the  Canadian  mill.", 
tended.  About  ten  more  mills  have  It  Is  evident  that  the  industrVs 


table  that  acetate  yarn  accounted 
for  43%  of  the  total  supply.  The ; 


t-j'15%.  Following  table  gives  the  | 
I  source  of  these  1942  fil«ment  yarn  ’ 
The ;  imports:—  | 


SOIFCE  OF  1943  FILA.MENT  TARN  IMPORTS 

Total  Gr.  Britain  United  States 
1942 

- rounds - 

A-tat-  Singles . t,S45,S34  l,SO!>.r>72  .■;.S.S42 

Thro-irn  aretat"  . ,,,,,  1.'>1.S02  I."3.2S2  15..S7n 

Visco.'*  and  hemberg  .singles  . 1.270.70*  1.2t9.,>49  .'S1.."„’>tl 

Thrown  i  isco.se  and  bemberg  .  210,.', *2  102,!>2S  107.6.5(1 

0.478,326  5,265,473  213,447 

A  similar  trend  but  to  a  more  of  32%  was  severe  and  further  added 
Important  degree  is  e'  ident  in  the ,  to  the  difficulties  of  raw  material 
supply  of  staple  fibre.  While  1941 1  supply.  Fibre  supply  figures  fol 
was  a  record  year,  the  drop  in  19421  low: — 


Imports— 

Kajon  staple  fibre  . 

Has  on  top.s  . 

Ra>-on  waste  . 

bpun  rain  for  pile  fabrics. 


RATON  STAPLE  FIBRE  .SUPPLY 
1340 


4.541,743  6,158, 146  6,516,437 

A  Progressive  Decline  j  Ii  jg  Known  that  the  inventory  I  I 

These  trentis  in  yarn  and  staple :  position  of  all  rayon  yarn  users  had 
fibre  could  normally  have  been  e.\  |  reached  practically  minimum  levels  ^ 

pected  to  be  followed  by  similar  de- ;  by  the  end  of  1942.  The  wartime 
creases  in  rayon  fabrics  and  other  Yarn  Supply  Committee  continued  its 
rayon  manufaclure.s.  There  was  a  efforts  to  distribute  supplies  equit- 
small  decrease  in  fabric  output,  but  ably  in  relation  to  quantities  avail- 
the  fact  is 'that  the  deeVne  in  J’arn  able  and  stocks  on  hand  and  the 
supply  was  a  progressive  matter,  natural  result  "as  that  all  rayon- J 

through  1942  —  the  latter  months  using  trades  completed  1942  with'  The  te.xtile  industry  is  Canada's  second  largest  textile  centres  have  been  heavy  m  recent  months  result- 

were  more  severely  restricted  than  about  equally  reduced  inventories,  emnlovcr  nf  „  .w-  ing  *  drop  of  produeTon  of  consumer  goods  while 

the  e-arly  months  -  and  it  was  only  The  yarn  shorUge  would  have  af-  manufacturing  labor,  as  illustrated  on  the  requirements  and  demand  continue  to  be  on  a  high 

toward  the  end  of  the  year  that  de-  fected  goods  output  more  seriously  above  chart.  The  losses  of  experienced  help  in  many  level, 
creased  supply,  together  with  de-'if  an  uneven  inventory  position  had]  ,  ... 

creased  producers' inventories,  finally  I  been  allowed  to  develop.  Produc-  “  indeed  much  more  pleasant  |  forces.  This  latter  threat  Is  important.  [  The  t.extile  mdustry  has  performed 

forced  a  drop  in  fabric  output.  I  tion  figures  are  eompared  herewith:  !  sP^ak  of  continuously  new  peaks  |  because  if  there  should  happen  to  i  miracles  of  production  since  the  out- 


quirements  is  continually  being  ex-  required  from  the  Canadian  null.", 
tended.  About  ten  more  milks  have  It  Is  evident  that  the  industry’s 
been  transferred  in  part  from  the  ,  inoduction  has  dccrca.sed  rapidly  in 
manufacture  of  civilian  good.s  to  reernf  mon:h.'  A  reference  to  th*» 
ducks  and  other  products  for  the  Scr-  monthly  reports  on  raw  cotton  uted 
vices,  with  technical  a.ssisiancc  Ironi  shows  that  in  .January-May  of  Ibl.T 
the  companies  already  producing,  the  quanii:y  was  11  iier  cent  le.'ss 
The  manufacturers  receive  full  co-  ,  than  in  1942.  In  fact  the  output  has 
operation  from  the  Department  ol  been  pu.  back  to  the  level  prevailing 
Munitions  &  Supply  in  the  placing  in  ihc  same  period  of  1940.  Tlus  dc- 
of  long  term  production  programmes.  '•  dine  is  .solely  a  reflection  of  labor 
giving  steady  operations  witbout  '  sliortagc.  Seme  mills  have  thousands 
costly  changes  and,  through  thus  alio-  ;  of  spindles  standing  compleirly  irll'", 
cation  system  alone,  the  industry  is  Others  operate  them  only  p.irt  tun". 


handling  several  million  yards  a 
month. 

The  supply  and  type  of  labor  avail¬ 
able  continue  to  be  definitely  unsat- 


having  been  forced  to  drop  all  or  part 
of  second  or  third  shifi  operation. 

Perhaps  par:  of  the  diffiruHv  r. 
that  in  the  cotton  industry  there  are 


isfactory  and  turnover  has  been  very  I  P'an's  which  arc  jiroclucir.g  who;, 
high.  A  peak  in  output  was  attained  '  Pi‘n'P-ses  and  the  impor- 

in  the  winter  of  1941-42  which  wa.s  |  ''f  ibr  production  for  industrial 

not  reached  this  last  winter  by  an  i  ricfds  and  essential  civilian  requirc- 
impoi'iant  margin  Unlcs.5  the  present  |  tRvnts  has  been  overlooked.  The  same 
status  of  the  industry  is  changed,  the  I  machinery  and  the  same  worker.-, 
loss  in  production  may  continue  and  ‘'ff'e  ai!  outlets  sn  that  af.ei-  the 
even  increase.  '  "ar  requirements  and  industrial  d~- 

In  the  face  of  declining  output  ;  mands  are  met  the  balanc”  of  pro- 
and  a  declining  proportion  for  civil-  |  duction  remaining  is  all  that  le-  avail- 
lan  needs,  .strenuous  ciforts  have  •'•ble  for  purely  civilian  needs  0’i.h"r 
been  made  to  fUl  the  gap  by  m-  I  demands  are  now  :a  great  that  thu 
creased  imporiS.  Civilian  rustomers  balance  is  clrast ideally  below  any  so- 
[have  been  fairly  rationed  on  the  re-  |  called  ’  bed-rcck  '  basts 
!  duced  Canadian  supplies  in  co-oper-  j  't  1®°  late  to  lorrect  a  .situation 
'  ation  with  Wartime  Prices  and  "bere  cotton  employment  in  Can- 


Trade  Board  but  some  of  this  reduc¬ 
tion.  and  some  of  the  imports,  would 


ncla  occupies  an  inferior  position  to 
that  in  either  United  Slates  or  Great 


not  have  been  necessary  if  adequate  Britain?  The  Uniied  Sta’ucs  Man- 
labor  had  been  available  1  power  Cotnnuesion  classifies  lextiie 

Having  demonstrated  its  essential  |  occupations  as  essential.  The  conse- 
nature  in  war.  the  cotton  industry  duence  is  a  cotton  textile  output  in 
looks  forward  to  an  equally  essential  ■  ibe  Uniied  Stales  which  wa.s  12  per 
status  in  peace.  Underlying  all  dis-  '  cent  grca’.er  in  the  first  quarter  of 
cussion  of  the  Beveridge  plan,  the  than  in  1942  It  is  true  that 

Marsh  plan  and  the  United  States  :  Great  Britain  ■  roncentrated  ’  its  cot- 
post-war  programme  is  the  basic  ^cin  mills  to  a  level  equal  to  us  re- 
premise  that  such  social  measures  1  maining  markets,  but  when  they 
cannot  be  maintained  imle.'«  em-  !  found  they  had  gone  too  far  they  r"- 


(IVo. 

Calendar 

Tears 


CANADIAN  PRODUCTION  OF  RAYON  FABRICS 

cn  fabrics  of  rayon,  and  rayon  mixturrs.  rxcepi  mixturea  with  silk) 
Filament  Spun  Rayon  Total 


4c.,':n«,n(io 

65,563.000 


7. .">24. 000 
10.531.000 


.58.303.000 
RS.  151,000 
77,552,000 


KatimatPd .  .  .  .  '<7.552,000  the  industry  unless  certain  measures  over-all  war  industry  picture 

adopted  by  the  government  are  not  The  whole  problem  ti 
While  total  yardage  in  1942  "aa  other  words  fabric  output  will  be  modified  sooner  or  later.  hinges  on  the  answer  to  th 

only  about  6  4%  less  than  in  1941,  |  further  curtailed  as  yarn  inventories  The  cotton  and  woollen  industrie.s  tion.  what  constitutes  an  < 


It  is  indeed  much  more  pleasant  1  forces.  This  latter  threat  Is  important.  [  The  textile  mdustry  has  performed  post-war  programme  is  the  basic  tern  mills  to  a  level  equal  to  us  re- 
speak  of  continuously  new  peaks  because  if  there  should  happen  to  miracles  of  production  since  the  out-  premise  that  such  social  measiirci  1  maining  markets,  but  when  they 
in  production;  of  new  achievements  |  be  a  substantial  falling  off  at  some  break  of  the  war  and  there  has  been  cannot  be  maintained  unless  em-  i  found  they  had  gene  too  far  they  re¬ 
in  efficiency  or  in  the  search  and  I  future  date,  we  can  rely  on  the  Sel-  la  good  deal  of  praise  for  the  manner  ployment  is  available  for  the  bulk  of  |  called  .^O.OOn  cotton  workers  from 
development  of  new  raw  materials;  ective  Service  to  start  allocating  j  in  which  requirements  have  been  the  populalien  of  working  age.  Coi-  other  war  plants.  Can  the  Canadian 

but  certainly  as  far  as  the  Canadian  these  so-called  non-essential  work-  i  fulfilled.  _  I  ton  manufacturing  can  provida  such  1  mills  obiain  the  .s.fvo  workers  they 

Ka^^n  Mixtures  (lin<!ai  yards)  I  textile  industry  is  concerned,  it  is  \  ers  to  some  other  branch  of  Indus-  I  tc  I  employment  on  a  steadier  basis  than  need? 

'high  time  that  the  finger  be  put  on  try  which  is  either  more  vocal  or  maustry  nio  •’  most  industries  and  can  supply  ■  After  the  very  marked  increase  in 

the  damage  which  can  be  done  to  more  spectacularly  represented  in  the  I  peace-time  occupations  with  scarcely  !  ?il  cetton  nurkc;  factors  from  1349 

the  industry  unless  certain  measures  over-all  war  industry  picture.  ,  power  to  pci  10  m  ^ |  a  moment's  pause  for  retooling.  It  | ‘O  1941,  it  was  to  be  expected  that 


high  time  that  the  finger  be  put  on  try  which  is  either  more  vocal  or 
the  damage  which  can  be  done  to  more  spectacularly  represented  in  the 


„  i  «  ,  What  the  industry  now  need.,  is 

y  which  IS  either  more  vocal  or  l 

i  J  !  some  assurance,  and  more  than  that. 

er  I  ‘^at  this  power  to  perform  miracles 

Cl -all  war  industry  picture.  I  applauded  will 

The  whole  problem  therefore  be  dissipated  by  forcing  the  tex- 
nges  on  the  answer  to  the  ques-  1  tjje  concerns,  large  and  small,  to  ruin 


’’  hinges  on  the  answer  to  the  ques-  1  tjje  concerns,  large  and  small,  to  ruin 

The  cotton  and  woollen  industrie.5  tion.  what  constitutes  an  essential  :  tbeir  plants  and  their  capital  by  the 


assume.s  that  the  primary  responsi¬ 
bility  for  planning  post-war  mcas- 


the  furilicr  expansion  in  1942  would 
be  of  moderate  degree.  Actually,  raw 


_  _  „  „  **  matter  for  the  indaslry  ra-  j  cotton  consumption  increased  only  a. 

as  compared  to  decrease  of  14  4  %  in ;  are  now  at  a  bare  operating  mini-  as  well  as  the  knitting"  and  o'tiier  '  industry.  A  statistiearpoVnt  of  "view  !  cmDiovmem  cT  high  cosT''lnex'DCn-  government  and,  given  the  |  further  0.9  per  cent  but,  because  of 

yarn  supply,  it  seems  clear  that  for  mum.  Fabric  imports  increased  converting  trades  are  just  now  being  I  may  not  put  textiles  ino  this  posi-  |  enced  labor  and  bv  the  steady  lo"s  necessary  assurance  that  private  mi-  |  a  continued  trend  to  heavier  weight 
1943  the  trends  "  ill  be  similar,  in  j  again  as  shown  in  following  figures:  subjected  to  a  squeeze  which  only  I  ion.  The  fact  is  nevertheless  that  !  ^irSbof  tha^  has  juSt  learned  It^  'r/ comL^  tf  J:  I  ru^d^iuned ‘by 'aVouf  4T>er^^^ 

CANADIAN  IMPORTS  OF  RAYON  FABRICS  provcs  that  no  blanket  legislation  after  the  output  of  food,  the  output  I  trade  to  somebody  who  can  pay  more  .  hanrt  I  Du’  inc  194'’ ^thr  trend  toward  ore 


CANADIAN  IMPORTS  OF  RAYON  FABRICS 

(I'n  thousands  of  yard.'l 


Calendar 

Tears 

1336  . 

1337  . 

1P3S . 

19.33  . 

134(1* . 

1341“ . 

1942* . 

“  L.stimatPd. 


— — 

- Tmpor 

■ts  rrom - 

Total 

Great 

United 

Imports 

Britain 

Ftates 

Japan 

6.636 

2.022 

870 

3.0.33 

3.2)8 

4.701 

1.137 

.3.044 

8.034 

4.2.71 

1.227 

2,426 

8.333 

4,00.1 

1.8)0 

2,21.5 

6.431) 

2.447 

2.116 

t!K44 

11.31.7 

4.23.8 

377 

13,083 

8,o32 

4.615 

114 

creased 

imports 

was  sti'l  a 

net  I 

duction 

of  about 

3  million 

yards 

proves  that  no  blanket  legislation  after  the  output  of  food,  the  output  I  trade  to  somebody  who  can  pay  more 
I  can  fully  and  adequately  cover  a  mul-  ol  wearable  cottons  and  woollens  is  !  j^r  a  day's  work.  What  part  price 
titude  of  situations.  Probably  in  no  a  most  vital  war  industry  in  thus  j  ceilings  have  to  play  in  the  allevia- 
other  field,  certainly  in  no  other  country,  even  if  the  wearable  should  i  .im  of  this  situation  and  what  nan 


ocner  iieia,  certainly  in  no  oiner  country,  even  11  tne  wcarawe  snouid  ;  tic„  of  this  situation,  and  what  part  tt,.  i„ri,„,rv  does  not  neei 

field  as  important  as  that  of  cloth-  consist  of  children  s  sweaters  and  ;  ighor  niratine  has  to  nlav  and  how  .  ■  ^  cotton  industrv  does  not  neei 
ing  eleven  million  people,  have  price’  panties.  This  output  of  wearables  ts  '  ^o  stop  an  impossible  situation  from  mamtain  progressive  man 


couragPd,  the  cotton  trade  will  have  '  Pot  declined  by  about  4  i>er  rent, 
its  plans  well  in  hand.  During  1942  the  trend  toward  use 

,  J  ,,  ,  of  Brazilian  cotton  was  reversed. 

Industry  Needs  Help  From  67  per  cent  of  the  total  in  1941 

The  cotton  industry  does  not  need  i  !■.  decreased  to  4.5  per  cent  ol  the 


mg  eleven  mimon  people,  nave  price  1  panties,  tnis  output  01  wearanics  ls  '  g^op  gj,  impossible  situation  from 

and  wage  ceilings  worked  such  havoc  shrinking  much  faster  today  than  I  petting  even  more  so,  the  respon- 

as  they  have  done  in  the  textile  in-  the  requirements,  which  arc  still  ,  gj^ie  jxiople  in  the  War  Time  Prices 

dustry.  growing  and  the  reason  for  this  !  and  Tvrde  Rnord "and ‘in  thp  Selec.- 


help  to  maintain  progressive  man-  ,  499.000  bales  total  in  1942  and.  a.s  a 
agement  of  its  plants,  nor  dpc.s  it  i  consequence.  .American  cotton  m- 
necd  help  to  increase  the  efficiency  of  creased  from  27  per  cent  to  exactly 
its  already  modern  machinery.  U  docs  half  of  the  cotton  used.  The  con- 


crease  over  1940  and  far  exceed  any 


dustry.  growing  and  the  reason  for  this  p-iri  -TiTde  Board  and  in  the  Selcc-  i*.  u'-’vs  imu  .,1  u.-,,  ....  .u.,- 

Wage  ceilings  have  made  it  im-  shrinkage  is  not  a  lack  of  power  or  '  ""e  TerJL  Sd  no  doibt  figure  »ecd  help  to  obtain  a  sufficient  num-  sumption  of  other  growth.^  continued 
possible  for  the  majority  of  concerns  a  lack  of  raw  materials,  but  the  fail-  out  That  some  solution  is  impera-  of  woriceis  to  s.aff  the  plants  at  ,  to  decline.  j  lo... 

o  maintain  their  emnlovec-s  since  ure  to  assure  the  indiisirv  of  nrn-  ?  ^  solution -is  impera  somewhere  near  the  capacity  levels  ;  Colton  yard  production  m  1942  is 

to  maintain  men  empiovecs  since  ure  to  assure  tne  inausiry  01  pro-  [,vp  goon  no  one  who  knows  the  ..enni.-ed  hv  current  P«enttai  oe  eg-imaied  at  million  nounds 

there  are  frequently  certain  war-  tection  of  its  labor  resource.s.  !  t-Ytiie  industrv  at  all  can  deny  A  current  essential  de-  e.s.miaicd  at  .1.  million  1^^' 

hnnm  ind,..tviec  for  nne  -ea.  T.ahnr  ia  the  cr„ci,i  nrehiem  in  the  i  ‘C.  m«usiry  f t  all  Can  aenv  A  n^pn^s.  ,  which  may  bp  Compared  with  Ihc  dP- 


previous  year.  |  deliveries  as  here  again,  inventories  higher  wages,  even  if  it  is  for  a  less  The  fact  that  the  number  of  tn- 

The  combined  effect  of  decreased :  were  reduced.  Table  hereunder  gives  stable  form  of  employment.  Pi’ice  experienced  help  is  steadily  growing 

Canadian  fabric  output  and  in-  the  position.  ceilings  on  the  output  of  consumer  in  this  industry  and  percentages  as 

apparent  CANADIAN  C’ONSUMI'TION  OF  RAYON  FABRICS  continue  if  the  Wgh  as  60  per  Cent  have  been  count- 

.  country  is  not  to  freeze  to  death  ed  for  some  concerns.  It  docs  not 

(  5o\en  fabrics  of  rayon  and  n.ixfurcs^.  not  containing  .silk)  forbid  the  raising  of  wages  even  it  reouire  the  aid  of  a  management 


Calendar 

Import." 

Exports 

•"anadian  i 

Canadian 

into 

fron> 

Consump- 

\  ears 

rrodiiction 

Canada  Canada 

tion 

1336 . 

4o.»jfio 

fi.flOfi 

’500*" 

46.86.3 

1077 . 

44.r;o« 

3,218 

1.172* 

52,44.3 

"7.S(>0 

>5.004 

2.020* 

40.W5.1 

1333 . 

•Vl.lfifl 

s.ooo 

2,070 

.57.938 

1340* . 

.is.ooo 

R.400 

2..Y0n 

62.R00 

1341* . 

83.1.5) 

11,31.3 

.3.73.3 

30.6(71 

1042'' . 

*  Estiniated. 

..  77,ti02 

13,083 

2,638 

87.337 

there  are  frequently  certain  war-  tection  of  Us  labor  resource.s.  I  industrv  at  all  can  deny.  A 

1942  apparent  supply.  Th'ere  was  boom  industries  which  for  one  rea-  Labor  is  the  crucial  problem  in  the  i  deal  more  than  the  temporary 
probably  no  actual  reduction  in  mill  son  or  another  can  afford  to  pay  textile  industry  today.  i  viTll-being  of  the  industry  is  at 

deliveries  as  here  again  inventories  higher  wages,  even  if  it  is  for  a  less  The  fact  that  the  number  of  in-  ^  giake.  The  end  of  the  war  must  find 

stable  form  of  employment.  Pi’ice  experienced  help  is  steadily  growing  '  Canada’s  .".econd  largest  industry  in 

ceilings  on  the  output  of  consumer  in  this  industry  and  percentages  as  pasir  icin' from  which  ft  will  be  able 
goods  which  must  continue  if  the  high  as  60  per  cent  have  been  count-  .  [f,  withstand  the  onslaught  of  corn- 

country  is  not  to  freeze  to  death  ed  for  some  concerns.  It  docs  not  ;  n-Mitinn  from  abroad  Present  conrii- 

forbid  the  raising  of  wages  even  it  require  the  aid  of  a  management  |  J^;nrdo  noT  fatw  us  in  that  con- 

the  government  regulations  did  not  engineer  to  figure  out  that  on  this  n^ction. 


It  "ill  remain  for  1943  to  show;  chute  cloth,  powder 
the  accumulated  effects  of  lower  j  uniforms  and  linings 
yarn  and  fabric  supplies  on  apparent  j  Canadian  production. 

Canadian  consumption.  _ 

While  no  estimate  of  the  quantity ! , 
has  been  made,  some  of  the  1942|vlBMie  Proof  Lloth 
supply  was  not  for  civilian  purposes.  IM*  j  l?  r*  »» 

War  requirements  for  flare  para-]  made  rroni  L.Otton 


...c-  .......  iiv/i,  ...  ..-.u.i  i.u.  .J..  ...io 

maice  that  impossible  already.  basis  there  miust  be  a  perceptible  rise 

The  obvious  result  is  a  steady  loss  ir.  costs  quite  aside  from  that  which 
of  experienced  help,  which  is  attract-  is  attributable  to  other  factors  be- 

K"  SKI  ed  elsewhere  by  cost-plus  wage  j’ond  control.  .  -  .  ,  .  ^  .  i  ..  .u  .  .u  „  i,* 

ro  ,57.038  .5.04  ’scales  and  such  amenities  which  cer-  If  it  is  con.sidered  that  the  textile  i  S^n.  provided  it  does  not  have  to  ,  from  1940  to  1941  was  secured  partly  it  is  c  car  thai  there  a.  e  limits  to  .he 

«  tabi  communities  are  expected  to  industry  is  the  second  largest  em- !  ft”'  the  sake  of  ex- |  by  adding  spindles  and  partly  by  an  !  extent  to  which  this  figuie  might  he 

I  :.f  offer.  The  consequent  steady  drop  in  ploycr  of  manufacturing  labor  in  ^  ternal  po.itical  expediency.  At  the  increased  ration  of  spindle  oireration  ;  raised.  al.Uiouph  there  is  nir  (loubt 

production  of  consumer  cottons  and  Canada  and  that  this  industry  will  ;  recent  convention  of  the  Canadian  While  it  might  be  judged  that  ‘'O"- j  ‘"'l’ "'3"' 

,  powder  bag  c'oth.  Mes,  consumer  woollens  coincided  with  tlie  be  called  upon  bv  all  and  sundrv  to  Manufacturers  .A.<i.scciatlon  in  Toron-  sioeiable  unused  capacity  still  exists,  e  e  ec.e  i  aa  q  i  ^  ' 

9d  linings  are  included  in  •'aP'd  depletion  of  inventories  in  al-  provide  pan  of  the  "total  employ- .  to.  there  was  very  little  said  that  considering  that  spindles  were  prob- ,  help  could  ^  made  atailable.  Com- 

ad  Jin  ngs  are  included  in  precede  by  ment"  after  the  war.  such  condition.^  could  hold  out  much  hop»  for  the  ably  not  operated  at  over  16.5  per  cent  ;  para. ne  figuies  folio". 


The  Canadian  textile  industry  is  an 
industry  thoroughly  indigenous  to 
Canada,  able  to  stand  on  its  own  | 


1  mands.  ,  which  may  be  compared  with  the  de. 

i  This  industry  which  is  continually  ;  tailed  analysts  of  known  productnri. 
being  pressed  to  obtain  expanded  |  by  count",  for  prior  .tears  as  ."ho’vn 
output  for  war  orders,  for  iniiustrial  ■  in  following  table; 

TOTAL  t  OTTON  l  srt  V 

(In  t’o(ton  Ynrn  *  <  lodi  .Mill*) 

(rr>i|iKl,")  134.’)  13(1 

.\11  cotton — iiivler  29’"  .  .'.'i. r.37  1 ’..■.,712.2st  tfi.sis.''’. ' 

’JO’S  to  33’."  .  *6, Mi*  3 12  .•.2.35T.16’t  .SO.:'’*.'!:* 

4()’s  an.J  finer  .  l.’.'I’.o.’.'.v.’  I.**7.*1l  .5. .'.■.7,221 

14(1.3*2.131  132.3*7.231  219.2*2.3.7 

The  increase  in  yam  production  ]  of  possible  single  "hifi  basis  in  1942, 


recent  convention  of  the  Canadian  While  it  might  be  judged  that  con-  j  that  considerable  improvement  could 

Manufacturers  As.scciatlon  in  Toron-  siderable  unused  capacity  .still  exists.  '  be  effected  if  adequate  and  capable 

to.  there  was  very  little  said  that  considering  that  spindles  were  prob-  |  help  could  be  made  available.  Com- 

eould  hold  out  much  hope  for  the  '  ably  not  operated  at  over  165  per  cent  ;  parative  figures  follow; 


not,  very  much  the  inevitable  falling  I  do  not  seem  to  be  fair  to  the  industry  rtextile  indu.'try,  and  (Mmments  from 


off  of  prixiuction  for  the  armed  1  at  the  pre.sent  time 


(ConUnued  on  page  16> 


Cotton  and  the 
Convoy 

A  convoy  departure  was  de¬ 
layed  recently  because  one  ship 
was  not  ready.  And  the  inci¬ 
dent  gives  an  inkling  of  the 
important  but  little  recognized 
part  .cotton  products  play  in 
war. 

The  ship,  a  new  one.  was 
almost  entirely  fitted,  and  had 
even  been  loaded.  The  only 
thing  missing  was  her  hatch 
covers. 

To  a  landsman  a  fevv  pieces 
of  tarpaulin  may  seem  a  vei-y 
minor  matter,  but  to  the  skip¬ 
per  of  the  ship,  who  could  pic¬ 
ture  great  waves  breaking 
over  the  ship,  pouring  into  the 
ho'd  and  destroying  his  valu¬ 
able  cargo,  or  pos."ibly  even 
."')amping  the  ship,  it  was  not 
safe  to  .<>ail  without  them. 

Far  inland  a  regular  trans¬ 
continental  plane  was  headed 
toward.*  the  port  on  hor  reg¬ 
ular  .scheduled  run.  At  one 
town,  airline  officials  came 
aboard  and  politely  asked  two 
ptjssengers  to  sacrifice  their 
."eats.  Their  places  were  taken 
by  the  bulky  parcels  of  cotton 
tarpaulin.'!. 

»xf  day  the  com’oj’  sailed 
"•ith  the  hatch  coi'ers 


Scientific  Research  Chief  Factor 
Developmeent  Of  Dye  Industry 


OPERATINO  RATIO  A  M>  EOl  IPMENT 

Marhin''ry  in  ulacf —  I'*’-* 

I  <*ar(1s  .  4,‘jiv*i 

I  Spinning  Spintllcs  .  1 . 

Lonm.'^  . .  --.IG'* 

Spinning  Ratio— 

Million.s  of  spindl#»  hour?. — 

possible,  pop  on  normal  pingl^  shift 

<b)  actual  .  ‘J.n.** 

I  (c)  percentage  of  single  shift  capacity .  1^1% 

I  The  effect  of  the  continued  and  |  tircly  to  the  fact,  that  the*  respomi- 
I  substantial  increase  in  the  ratio  ol  i  bihty  for  almost  all  lyar  production 
I  .  .  .  .1  fails  on  Canadian  mills.  Since  these 

,  war  demands  is  apparent  in  figures  j  substantially  heavier  than  aver- 


pep  yPHp  on  normal  niuiu  -..'.  f  .i.'  --  ...  •» 

One  Of  the  less-pubhcized  devel-  |  /  'PX  T  J  ^  ^bi  actual  . 

opments  in  the  cotton  industry  to  UCVClOuKTlCCTlt  (Jt  UyC  ItlCLllStTy  |  U'l  of  ."ingle  ."hift  capacity .  115%  155%^  161"-- 

nv?et  th«  requqirements  of  war  is  *  9  >/  I  effect  of  the  continued  and  1  tirely  to  the  fact  that  the  responsi- 

the  so-called  flame  proof  cloth.  - — - -  1  substantial  increase  in  the  ratio  ol  |  bihty  for  ahnost  all  war  production 

The  uses  of  the  product  are  mam.  .  Development  of  the  North  Amer- ,  possible  to  obtain.  The  comple.xities '  original  khaki.  It  was  from  fly's  Uar  demands  is  apparent  in  Hgures  j 

...  ,  ,  ...  ,  .u  tly®  industry  is  an  outstanding  and  difficult.es.  to  say  nothing  of  the .  beginning  that  the  American  dye  in- 1  _  suos.antiaii.t  nea\ier  man  a\er 

fold,  but  probably  one  of  the  most  ir,£tance  of  the  new  industrial  pre-  capital  excenditures  required,  had  |  dustry  deve’oped.  Sley  by  step  oper- 1  <Oiton  piece  goods  mark  1. 1  age,  the  total  yardage  has  declined 

dramatic  is  as  clothing  for  airmen,  paredness  which  has  been  brought  I  discouraged  the  new'  and  struggling '  ating  technique  and  apparatus  were  j  As  already  noted,  the  actual  yardage  j  ir.  the  face  of  the  nearby  peak  now 

To  a  pilot  whose  chances  of  living  about  through  scientific  research  |  chemical  industry  on  this  side  of  the  |  improved.  Some  substantial  com- i  of  Canadian  production  declined  j  reached  in  total  yarn  supply  avaU- 

after  a  crash  depend  on  h's  being  during  the  period  between  the  first  Atlantic  from  attempt. ng  to  com-  panics  entered  the  business  to  stay,  j  somewhat  from  1941  to  1942  due  en- 1  able.  Comparative  figures  herewith; 

able  to  get  out  of  the  plane  with-  and  second  World  Wars.  mence  the  manufacture  of  dve.s.  The  Step  bv  step  costs  came  down  and' 

out  being  turned  into  a  human  Four  time."  as  much  cotton  a.s  wool  fao'  tha'  arc  being  produced  sales  prices  with  them.  "  ' 

torch,  f’ame-proof  cloth  is  welcome  needed  to  equip  the  fighting  man  i  *9ere  now  and  in  quantities  demanded  i  In  the  period  1921-26  the  new  in-  I  atparent  canadi.xnn  .market 

gift  of  science.  That  fact  is  a  challenge  to  1  f*y  an  unprecedented  war  effort,  re- j  dustry  moved  certainly  and  confi- J  •  inir'>rts  i:xp.ut."  .ypp.vrfnt  l.•nns'^mptlpn 

Cotton  mills  in  Canada  have  de-  the  dy^  maker.  Tents  and  tarpau-  ?)resents  a  significant  accomplishment  ]  dcntl.v  toward  its  ultimate  goal  of  '"lar  p;.“nn"  .-HnH’.ri  UonM.mpUon 

\-cIoped  a  special  t.vpe  fabric  for  the  lins,  haversacks  and  cartridge  belts,  mdustr  al  preparedness  and  inde- 1  manufacturing  independently  the  •  _ Thousan'i  varri,* - -  Va-is 

purpose.  Details  of  its  manufacture  covers  for  canteens  and  cannon,  leg-  pendence.  j  fine.st  and  fastest  of  d.vp.s  in  quan-  |  i3,:« .  ’2211.121  32.741  6*:! 

are  naturally  censorable,  but  the  gings  and  summer  uniforms  are  all  Long.  Hard  Struggle  |  tities.  By  1930,  this  result  had  been  |.i;i7 .  'I'li'i 

cloth  has  stood  up  to  the  most  rigid  made  of  cotton  fabrics  that  must  Behind  this  result  is  a  quarter  research  in  the  ,1,2'.,;]]’;  |  242!62'i  122.K92  2.43*  32.1 

tests  of  government  experts.  Treated  be  dyed  with  the  fastest  of  colors  —  century  of  long  hard  struggle  bv  the . 

with  a  .special  chemical  solution  the  colors  that  will  "hold"  despite  storm  chemical  industrv  to  becLc  self- j  '  .  n  -wf  ’!9V77s’  is  i 

fabric  IS  proofed  against  flames.  and  tropical  sun.  despite  the  most  sufficient  in  the  dvesiuff.s  field.  ^  ^  means  •  -5*  ' 

Subject  to  the  intense  heat  of  fire,  punishing  kind  of  wear  and  repeated  untji  1914  pn  pttempis  to  form  1  „  1  t  n  ip  1,0  i-nnt  p.  ti-iat  ^ 

,h.  doth  bu™,  bu.  I..b..l,..ly.  ivb  indLr,  in  lb- !  "’“L,'?”'!  “  I  2  ,2,  ”  "  'Z'  T.'. 


i'ntton  I'ier^  4(00iN 
ATPARENT  CANADIANN  MARKET 
lnipf>rls  lOxpAit?  .\pl 


i  ‘anadian 
Production 


.\pparrnt  Consumption 
L'anadian  por 

Consumption  i/apita, 


Held  in  a  flame  it  merely  chars. 


CONSTRUCTION  IN  QUEBEC 


Indeed,  the  life  of  the  soldier  in  United  .States  had  failed.  Europe, 
battle,  perhap."  even  the  success  of  supplied  more  than  90%  of  the  tc.\-  j 
the  battle  itself,  may  depend  on  tbe  tile  colors  used.  When  th’s  source  I 
fastness  of  the  drab  colors,  imparted  of  supply  was  cut  off  by  the  war,  | 
by  dyes,  that  have  become  the  tradi-  impromptu  dye  factories  .sprang  up| 


- Thousand  vards 


i'.  .should  be  kept  in  mind  that  a  sub- 


many  months  of  strenuous  wear  and  Expansion  In  Exports  |  i'.  .should  be  kept  in  mind  that  a  sub- 

in  .soniP  ca"es  will  withstand  years  By  the  .same  token,  the  balance  ol  i  stantial  portion  not  used  for  war 
of  service  under  all  color-destroying  Canadian  output  available  for  civil-  |  purposes  is  required  for  industrial 
conditions  usual'y  encountered,  such  ian  use  has  been  supplemented  by  j  and  .service  purposes;  uses  winch  are 
as  exposure  to  sunlight,  repeated  continued  expansion  of  imports  and,  equally  as  essential  as  the  war  uses 
washing."  with  or  without  bleaches,  since  civilian  goods  are  of  lighter  themselves.  Since  only  a  small  pan 


Quebec  -  Residential  construction  tiLal  hue  of  an  army  in  the  field,  overnight  to  plunge  into  one  of  the  ,'^u -  ^ <  '•  h  7'" 

Quebec  province  continues  to  dom-  For  poorly  d.ved  khaki  fades  lo  a  most  tediously  e.xacting  of  all  chem-  ^  domes  ic  p.cxe  goods  on  a  weight  u.sc  it  seems  probable  hat 

ate  the  building  nrogram.  Anril'.*  voiwf^hwhit,;  one  of  th»  mon.  ooorMion"  '  constitute  the  standard  colors  of  the  basis  would  not  be  the  same  as  shown  dustnal  and  civilian  needs  combmed 


mate  the  building  program.  April's  yellowishwhite.  one  of  the  most  ical  operations  i  consiiiute  me  stanoair,  colors  oi  me  oasis  wouia  not.  oe  tne  same  as  snown  ousiriai  ano  r  vnian  nceas  comomeo 

residential  permits  amounted  in  value  conspicuous  of  all  colors.  The  consequences  were  inevitable,  I  ‘h'’  same  time,  an  WTre  adequately  met  to  the  end  of 

to  $871,345  out  of  a  total  of  $1,493,284  During  the  rears  of  the  first  World  1  Black  socks  turned  to  a  dingv  grey  i  expansion  in  imports  which  has  1943.  although  no  doubt  an  inc^ase 


to  $871,345  out  of  a  total  of  $1,493,284  During  the  years  of  the  first  World  j  Black  socks  turned  to  a  ding>'  gr»»y  i  ^  ® 

for  all  construction.  Other  categories  War  the  American  continent  was  [in  a  few  washings.  C'^lors  "ran''  in!  Better  Dyes,  Lower  Price§ 
Were;  Institutional  $20,756:  commer-  dependent  for  its  textile  colors  upon]  the  rain  The  army's  uniforms  ''’ere  '  .Mearr"’hile.  however  the  ’public 
cia]  $137,226;  industrial  $337,479  and  European  supplies  "hich  gradua’ly.of  a  dozen  .shade."  Cotton  un. forms  received  the  benefits  both  of  better 


other  building  $36,478. 


became  extremely  difficult,  if  not  im- 1  quickly  lost  all  semblar.ee  of  their 


(Continued  On  Page  15) 


expansion  in  imports  which  has  1942.  although  no  doubt  an  increase 
doubled  the  pre-war  basts  is  a  most  |  in  industrial  requirements  dnd  reduce 
sinificant  feature  I  strictly  civilian  supplies  to  some  e;<- 

In  dealing  with  cotton  piece  goods.  |  tent. 

(Continued  on  page  14) 
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Wool  Trade  Problems 

Under  Wartime  Control 


B.r  BIGOIX* 

Pre^lrt^nt.  Ttie  CAnnHInn  MoqI  Co.#  IJmltrd.  fn  the  Mantinl  of  the 
Textile  IndUMtr.r  of  Canada. 


IN  1942.  the  wool  textile  industry  ;  use,  and  only  then  on  a  strictly  com- 
bPcamc  a  much  more  important  part  ;  mission  basis.  He  cannot  trade  in 
of  Canada's  war  effor..  Government  !  Canadian  shom  or  pulled  wool,  as 
requirements  of  military  fabrics  nc-  ;  all  these  wools  have  been  taken  over 
cessilated  a  still  pireater  demand  on  ■  by  The  Canadian  Wool  Board.  Lim- 
thr  production  capacity  of  the  ma-  I  ited.  a  government  company,  and  arc, 


rhincry  of  the  industry,  and.  con 
scquently.  some  of  the  large  wool 
textile  mills  are  almost  totally  em¬ 
ployed  in  the  production  of  military 
fabrics.  In  addition  to  this,  wool  is 
being  processed  in  United  States  for 
The  account  of  Melbourne  Merchan¬ 
dising  Limited,  the  govenunent  dis- 
tnb'uting  agency.  Large  quantities  of 
tops  and  worsted  yarn  are  being 
combed  and  spun,  as  well  as  appre¬ 
ciable  weights  of  woollen  yarn  by 
United  States  nulls  for  Canadian 
account,  in  addition  to  our  own  pro¬ 
duction 

This  has  been  necessary  by  the 
lack  of  sufficient  woollen  and  worsted 


therefore,  their  property.  His  pres 
ent-day  activities  arc,  therefore, 
limited  to  the  following  channels: 

1.  The  handling  of  a  percentage  of 
wool  imported  for  military  use,  on 
a  strictly  commission  basis. 

2.  The  sale  of  Canadian-grown  wool 
for  account  of  the  owner.  The 
Canadian  Wool  Board,  Limited,  on 
a  strictly  commission  basis. 

3.  The  imi>orwatlon  on  his  own  ac¬ 
count  and  resale  of  same  at  fixed 
ceiling  prices  of  wool,  strictly  for 
use  in  civilian  fabrics. 


f'ommission  On  Military  Wools 

The  manufacturer  of  military  fab- 


■spinniiig  in  Canada,  and  in  order  to  ;  I'lcs  requiring  to  purchase  raw  wool 
take  care  of  the  finished  military  ;  mutt  actually  make  all  his  purchases 
cloth  requirements.  The  wool  which  from  the  government-owned  com- 
is  being  uccd  in  Canada  for  military  1  pany.  Melbourne  Merchandising  Lim- 
fabrics.  both  wor.strd  and  woollen,  is  :  itod.  He  can.  ho'wcrcr.  in  the  case  of 
principallv  of  New  Zealand.  Aus-  jciossbred  wool,  indicate  a  desire  to 
trahan  or  domestic  origai.  Tops  ;  have  a  particular  dealer  supply  up  to 


which  are  required  for  the  worsted 
military  fabrics  are.  of  course,  still 
lieing  imporied  from  England  and  to 


25  jier  cent  of  his  requirements;  and 
in  the  case  of  merino  wool,  up  to 
100  per  cent  of  the  amount  which  is 


some  rxtciu  from  Australia,  but  the  !  lequired  for  his  orders,  I  might  point 
market  is  also  lieinc  supplied  with  j  out-  however,  that  the  use  of  merino 
Canadiaii-conibcd  top.s  made  princi- I '"ools  in  military  fabrics  in  Canada 


pally  from  wool  of  New  Zealand  and  :  ts  very  small  as  against  the  use  of  adian  Wool  Board,  Limited,  cannot 
Australian  origin.  |  crossbred  w-ool.  and  the  25  per  cent  be  handled  by  a  dealer,  l.e.,  he  can- 


Normal  importation.';  of  wool  tops  i  crossbred  wool  which  the  dealer 
prior  to  the  war  varied  over  a  per-  !  might  .supply,  provided  a  mUl  nom- 
Tod  of  vears  between  10  12.000.000  |  mates  him  to  do  so.  would  represent 
p-junds  over  80  per  cent  being  sup-  I  a  larger  weight  than  the  100  per  cent 
phed  by  Bradford  top-makers,  and  !  of  merino  wool  requirements, 
the  balance  in  later  years  by  Austra-  !  must  be  remembered,  however, 
hail  combers.  This  represen'^ed  ap-  |  fhat  all  mills  do  not  necessarily  nom- 
pro.ximately  the  to.al  consumption  of  i  iuate  any  particular  dealer  to  supply 
wool  tops  apart  from  the  small  quan-  ,  these  percentages.  In  many  cases 
tity  produced  by  individual  spinners  ,  they  order  100  per  cent  of  their  re- 
had  a.  few  combs  of  their  own.  uuirements  Melboui*ne  Mer- 

During  the  present,  war.  however,  j  chandising  Limited,  who  supply  them 
consumption  has  increased  tremen-  ■  and  in  that  case,  the  dealer 

clouslv  and  has  probably  reached  the  does  not  participate  in  the  business, 
rate  of  between  16  18,000,000  pounds  :  Moreover,  even  in  the  case  where  a 


tage.  the  wool  is  not  sold  by  the 
dealer  dii'cct  to  the  mill.  It  must 
all  go  through  Melbourne  Merchan¬ 
dising.  Limited,  who  actually  invoice 
it  to  the  mill  on  their  own  price 
basis. 

When  the  mill  nominates  the  deal¬ 
er  for  a  certain  quantity  of  his  re¬ 
quirements,  the  dealer  cables  the  or¬ 
der  for  the  wool  to  his  agent  in 
Australia.  New  Zealand  or  South 
Africa  for  account  of  Melbourne 
Merchandising  Limited,  who  provide 
payment  for  same.  On  arrival  of  the 
wool,  they  then  pay  the  dealer  his 
commission  on  the  transaction.  Out 
of  this  sum,  which  by  the  way  is  fig¬ 
ured  on  the  f.o.b.  price,  the  dealer 
must  provide  for  &  commission  to  his 
representative  in  Australia,  New  Zea-  j 
land,  or  South  Africa.  | 

In  order  to  obtain  his  share  of  this  j 
business,  however,  he  must  still  soli¬ 
cit  these  orders  from  the  manufac¬ 
turers.  and  therefore,  continue  to 
contact  them  and  maintain  the  same 
service  by  travel  and  telephone  as  in 
normal  times.  Otherwise,  he  takes 
the  risk  of  his  customers  placing  100 
per  cent  of  their  military  wool  re¬ 
quirements  direct  with  Melbourne 
Merchandising  Ltd. 

Marketing  Canadian  Wool 

Canadian  shom  ahd  pulled  wools 
having  been  taken  over  by  the  Can¬ 


not  buy  any  of  these  wools  and  re¬ 
sell  them  at  a  profit.  He  can,  by  soli¬ 
citation,  obtain  orders  from  manu¬ 
facturers  and  then  go  to  the  board 
and  secure  the  wool  for  his  customer. 
The  wool  is  then  invoiced  direct  to 
the  mill  by  The  Canadian  Wool 
Board,  and  the  dealer  is  credited 
with  a  commission. 

Some  dealers  also  operate  regis¬ 
tered  warehouses,  receiving  the  wool 
from  the  growers  for  account  of  The 
Canadian  Wool  Board.  Limited.  For 
handling,  grading,  packing  and  stor¬ 
ing  same,  the  registered  w-arehou-se 


commission,  entirely  apart  from  the 
selling  of  tho  wool  above-mentioned. 
1942  was,  of  course,  the  first  year  of 
the  operation  of  government  pur¬ 
chase  of  domestic  wool.  It  has,  of 
course,  been  handled  in  accordance 
with  war-time  needs,  former  stand¬ 
ards  of  .grading  being  altered  quite 
radically  to  suit  military  require¬ 
ments. 

Although  a  quantity  of  the  cross¬ 
bred  fleeces  has  been  used  in  the 
manufacture  of  military  and  civilian 
fabrics,  the  bulk  of  the  finer  w-ools 
grown  in  the  western  provinces  still 
remains  in  the  hands  of  the  Board. 
At  the  end  of  1941,  the  wool  clip  of 
that  year,  which  of  course  had  been 
privately  handled,  was  practically  all 
disposed  of  and  very  little  stock  re¬ 
mained  on  hand.  It  is  estimated  that 
as  of  December,  1942,  about  50  per 
cent  of  the  1942  shorn  and  pulled 
wool  will  remain  on  hand,  the  bulk 
of  w-hich,  a.s  previously  stated,  con¬ 
sists  of  the  finer  wools. 

■Various  factors  may  account  for 
this  "unsold”  position,  but  presum¬ 
ably  the  small  requirements  for  fine 
wool  in  military  fabrics  plus  the  fact 
that  no  export  has  been  permitted 
as  was  the  case  prior  to  t)ie  war,  are 
the  principal  governing  factors. 

Subsidies  On  Imported  Wools 

Any  w'ool  imported  today  is  not 
only  at  a  higher  first -cost  price  than 
the  basic  period,  but  is  also  subject 
to  increased  freight,  insurance,  and 
war  risk  costs.  This  increase  in  price, 
plus  the  increased  costs  is  subsidized 
by  the  government  company.  Com¬ 
modity  Price  Stabilization  Corixira- 
tion.  Limited,  and  applications  for 
these  subsidies  must  be  made  by  the 
importer  at  the  time  of  importation. 
Thus,  it  will  be  recognized  that  the 
dealer  having  to  sell  at  low  colling 
prices  established  during  the  basic 
period  above-mentioned,  in  most 
cases  actually  sells  at  a  loss  any  wool 
which  he  imports,  and  must  then 
apply  to  the  government  corporation 
for  subsidy  to  the  extent  of  his  in¬ 
creased  landed  costs. 

Some  payments  against  applica¬ 
tions  made  for  subsidies  about  six 
months  ago  are  just  beginning  to  be 
received.  Assuming  that  the  dealer 
receives  payment  of  his  full  claim — 
and  experience  thus  far  would  indi¬ 
cate  disallowances  and  deductions  — 
these  transactions  should  return  him 
the  normal  trading  profit  w'hich  he 
had  in  the  ba.sic  period,  with  the  ex¬ 
ception  of  hLs  heavier  financing 


Plants  Locateil 
at: 

HESPELER 

Ontario 

PETERBOROUGH 

Ontario 


ORILLIA 

Ontario 


Manufacturers  of  — 

FINE  WORSTED  AND  WOOLLEN 
SUITINGS. 

OVERCOATINGS. 

YARNS  FOR  HOSIERY,  KNITTED 
OUTERWEAR,  HAND  KNITTING 

and  weaving. 


Smlas  Ojgieesi 

TORONTO 
4  M  Rlehniond  9t.  W.  , 
MONTREAL 

^  Confetieratlon  Mf .  4 

WINNIPEG 

Phoenix  Bloek 

VANCOUVER 
6M  Mercantile 


DOMINION  WOOLLENS  ft  WORSTEDS 

LIMITED 

Head  OfRoe  -  IS  Rtehmond  St.  W.,  Toronto 


for  the  actual  payment  of  his  sub-  order  to  provide  his  customers  with 


per  annum.  A  much  larger  portion  dealer  is  designated  for  a  percen-  owners  receive  .standard  rate.s  of  charges  during  the  period  of  waiting 
of  thus  weight,  however,  is  now  being 


sidy  claim 

If  these  claims  are  not  paid  more 
promptly  than  has  been  the  case  up 
to  the  present,  the  dealer  will  no 
doubt  build  up  a  not  inconsiderable 
amount  in  red  figures  which  will 
probably  necessitate  increased  bank 
borrowing  and  thus  increased  bank 
and  interest  charges  for  which,  of 
course,  he  receives  no  reimbursement 
in  the  form  of  subsidy. 

Dealer’s  Service  to  the  Trade 

As  I  have  pointed  out.  the  dealer 
has  the  three  methods  of  operation. 
In  two  of  which  he  really  works  as  a 
broker,  and  in  the  third  acts  in  the 
capacity  of  a  banker-broker,  a.s  in 
this  case,  between  the  time  he  pays 
for  his  wool,  at  least  until  he  ac¬ 
tually  receives  his  subsidy  pa.vment, 
he  is  financing  the  amount  of  that 
subsidy  for  account  of  the.  manu¬ 
facturer. 

If  he  wishes  to  keep  his  original 
organization  intact,  and  retain  his 
pre-war  connection  with  his  custom¬ 
ers,  he  must  of  necessity  attempt  to 
handle  a.s  large  a  volume  of  business 
as  possible  under  all  three  methods 
of  operation.  He  must  provide  a  nor- 
mal,  pre-war  service  to  his  custom¬ 
ers.  and  continue  to  contact  them 
personally  and  by  mail  and  tele¬ 
phone.  He  must  maintain  almost 
daily  contact  with  his  representa¬ 
tives  in  Australia.  New  Zealand,  South 
Africa  and  Great  Britain  by  cable  in 


up-to-date  information  on  prices, 
quantities  available,  shipping  possi¬ 
bilities,  etc. 

Therefore,  the  staff  required  and 
the  operating  expenses  are  certainly 
not  lower,  and  probably  higher  than 
those  prevailing  prior  to  the  w'ar.  As 
cicryone  knows,  there  is  a  tremen¬ 
dous  amount  of  additional  detail 
work  involved,  such  as  providing  sta¬ 
tistics  of  quarterly  inventories,  mak¬ 
ing  applications  for  Import  licenses 
and  applying  for  shipping  space.  Last 
but  not  least,  are  the  voluminous  de¬ 
tailed  applications  for  subsidies 
which  must  show  a  breakdown  of 
present-day  costs  as  against  the  ba¬ 


sic  per  tod. 

R^ardless  of  these  difficult  work« 
ing  conditions,  the  trade  as  a  whole 
remains  Intact,  and  cheerfully  car¬ 
ries  on,  and  will  continue  to  do  so. 
Even  If  still  more  rigid  regimenta¬ 
tion  Is  necessary,  it  will  glady  con¬ 
tribute  the  experience  and  technical 
knowledge  which  has  taken  years  to 
acquire.  It  will  continue  to  provide 
the  same  organized  service,  regard¬ 
less  of  the  basis  of  remuneration, 
even  though  I  do  not  think  It  is  any 
exaggeration  to  say  that  this  remun¬ 
eration  is  even  now  comparatively 
lower  than  that  obtaining  in  other 
wool  producing  and  consuming  coun¬ 
tries. 


Mercury  Mills  Limited 


Mercury  Mills  Ltd.  manufactures 
a  wide  range  of  knitted  goods  but 
specializes,  chiefly  in  underwear  and 
hosiery,  wool,  cashmere,  and  sUk. 
Chief  production  is  from  the  plant 
at  Hamilton,  Ont.,  aflthough  a  plant 
is  also  owned  at  Llstowcl,  Ont.,. which 
spins  and  dyes  yarn. 

Since  beginning  of  1940  a  consid¬ 
erable  sum  has  been  spent  by  com¬ 
pany  in  installation  of  modem  equip¬ 
ment  at  the  mills. 

Reflecting  trend  of  business  In  the 
textile  Industry  resulting  from  direct 
government  purchases  for  war  pur¬ 
poses  and  greater  activity  tn  regular 


f applied  by  Canadian  combs,  and 
particularly  a.s  the  result  of  the  es- 
t,Tbli.shment  of  a  Canadian  combing 
plant. 

Doubling  the  Capacity 

■Wool  Combing  Corporation  of  Can¬ 
ada,  Limited.  wi:h  a  plant  at  Acton, 
Ontario,  was  established  in  1940  at 
the  suggestion  of  the  Canadian  gov¬ 
ernment  and  particularly  with  the 
cooperation  of  the  Wool  Administra¬ 
tor.  and  was  originally  equipped  to 
produce  about  3.000,000  {xiunds  of 
tops.  During  1942  expansion  of  the 
plan  was  found  necesasry.  and  it  is 
expected  that  production  in  1943  will 
be  between  five  and  6.000.000  pounds 
or  one-half  of  Canada's  pre-war  con- 
.sumption.  and  one-third  of  the  coun¬ 
try's  wartime  requirements.  This  fig¬ 
ure  will  be  reached  with  the  plant's 
V'resent  equipment.  Plan.s  are  now 
being  made  to  eventually  increase 
the  combing  capacity  which  will  al¬ 
low  the  production  of  7,500,000  pounds  j  j 
of  wool  tops.  ‘ 

Mills  manufacturing  military  fab-  1 1 
r;cs  on  the  woollen  principle  are 
drawing  their  supplies  also  of  New 
Zealand  and  Australian  origin  from 
the  government-owned  corporation, 

.  Melbourne  Merchandising  Limited, 
and  to  a  limited  extent  through  mer- 
ehants  and  agents  whose  participa¬ 
tion  is  outlined  later  in  this  article. 
Although  Canadian  consumption  of 
wool  and  wool  tops  set  a  new  record 
in  1941,  and  although  the  figures  are 
not  yet  available  for  1942,  it  is  logical 
to  suppo.se  that  an  even  higher 
poundage  will  have  been  consumed. 

Actual  figures  of  stocks  of  wool  and 
tops  in  Canada  are  also  unavailable 
at  this  writing,  but  as  there  is  a 
sizeable  inventory  in  manufacturers' 
hands,  plus  large  Importations  of  i  | 
military  stock.s  purchased  and  Im- 
))orted  by  Melbourne  Merchandising 
l.imilcd,  plu.s  approximately  50  per 
cent  of  the  Canadian  domestic  clip 
in  the  hands  of  The  Canadian  Wool 
Board.  Limited,  it  may  be  assumed 
that  total  stocks  are  adequate  for  all 
requirements  for  .some  time  to  come, 
and  production  cannot  be  delayed  or 
interfered  wiih  due  to  any  failure  of 
raw  material  supply. 

It  is  also  to  be  expected  that  the 
price  basis  which  The  Canadian  Wool 
Board  Limited  guarantee  to  produ- 
eers  for  domestic  wool  will  stimulate 
the  production  to  a  considerable  ex¬ 
tant.  It  is  estimated  that  the  1942 
figures  already  show  an  increa.se  of 
10  per  cent  over  the  previous  year, 
and  it  would  not  be  surprising  to 
find  an  even  greater  increase  during 
1943. 


Scope  of  Wool  Dealers’  Activities 

Consumption  of  wool  for  civilian  j  | 
purposes  ha.s  been  drastically  re- 
.stricted  in  adciiiion  to  the  fact  that 
the  dcalcr.s’  participation  in  supply¬ 
ing  the  wool  for  military  fabrics  has  i  | 
been  propor Jonatcly  reduced.  The 
consumption  of  wool  for  civilian  pur¬ 
poses  for  a  six-months’  period  is  re¬ 
stricted  to  the  follov,ing  percentages  | 
of  the  amount  consumed  during  the 
twelve  months’  period  of  1941;  wor-  ]| 
f.tcd  section,  23  per  cent;  woollen  see- 
tion,  20  per  rent;  carpet  ssctlon,  10 
per  cent.  Tliis  restriction,  as  in  the 
United  States,  was  nece.ssary  nn  ac¬ 
count  of  the  high  percentage  of  n\a- 
chinci-y  required  for  the  production 
of  military  fabrics.  All  wools  sold  for  ■  | 
civilian  purpose.s  must  be  sold  at  ceil¬ 
ing  prices  during  the  basic  period 
September  15;h  to  October  11th,  1941. 

The  government,  through  its  own 
agencies,  is  supplying  both  woollen 
and  worsted  raw  materials  direct  to 
the  manufacturers,  in  appreciable 
volume  which  undoubtedly  cuts  down 
to  a  great  extent,  the  wool  dealers’ 
former  potential  market.  The  Cana¬ 
dian  wool  dealer  is,  therefore,  much 
more  limited  in  his  operations,  and 
the  only  wool  which  he  is  now  free 
to  handle  on  a  dealer's  basis  is  im-  J 
]X)rted  wool  for  use  in  the  manufac-  ! 
lure  of  civilian  fabrics. 

Naturally,  the  largest  wool  con-  ; 
sumption  in  Canada  today  occurs  in  ! 
the  manufacture  of  military  fabrics,  1 1 
and  the  Canadian  dealer  only  par¬ 
ticipates  in  the  distribution  of  a  por¬ 
tion  of  the  wool  required  for  militar/ 


Cotton  Textiles  An  Essential 


War  Industry 


By  Woltor  S.  Burrill  * 

President,  Cotton  Institute  of  Cana-do. 


The  coHon  textile  industry  in  1942  continued  to 
demonstrote  its  position  os  on  essential  in> 
dustry  in  wartime.  The  totol  demands  for 
monufoctured  cotton  products  reached  quan¬ 
tities  greatly  in  excess  of  ony  previous  yeor.  The 
industry's  prime  attention  wos  devoted  to  filling 
orders  for  the  Deportment  of  Munitions  ond  Supply 
with  o  much  increosed  shore  of  output  for  their 
Account  and,  os  o  result,  civilian  supplies  were  sub- 
stontiolly  restricted  for  the  first  time. 


winter  by  on  important  margin.  Unless  the  present 
status  of  the  industry  is  changed,  the  loss  in  produc¬ 
tion  may  continue  and  even  increose. 


The  internal  co*operotion  of  the  industry  for  the 
serving  of  wor  requirements  was  further  extended 
during  the  year.  About  ten  more  mills,  were  trans¬ 
ferred  in  port  from  the  monufocture  of  civilian  goods 
to  ducks  and  other  products  for  the  Services,  with 
technical  assistance  from  the  companies  already 
producing.  The  monufocturers  received  full  co-opera¬ 
tion  from  the  Department  of  Munitions  &  Supply  in 
the  plocing  of  long  term  production  programmes, 
giving  steady  operations  without  costly  changes  ond, 
through  this  ollocotion  system  olone,  the  industry 
handled  severol  million  yords  o  month. 


In  the  face  of  declining  output  ond  o  declining 
proportion  for  civilian  needs,  strenuous  efforts  hove 
been  mode  to  fill  the  gop  by  increosed  imports. 
Civilian  customers  hove  been  fairly  rotioned  on  the 
reduced  Canadian  supplies  in  co-operation  with  War¬ 
time  Prices  ond  Trade  Boord  but  some  of  this  reduc¬ 
tion  ond  some  of  the  imports,  would  not  hove  been 
necessary  if  adequate  labour  hod  been  ovoilobie. 


The  supply  ond  type  of  lobour  ovoilobie  continues 
to  be  definitely  unsotisfoctory  and  turnover  hos  been 
very  high.  A  speok  in  output  was  ottoined  in  the 
winter  of  1941-1942  which  wos  not  reached  this  lost 


Having  demonstrated  its  essentiol  noture  in  war, 
the  cotton  industry  looks  forward  to  on  equally  essen¬ 
tial  status  in  peace.  Underlying  all  discussion  of  the 
Beveridge  plan,  the  Morsh  plan  and  the  United  States 
post-war  progromme  is  the  basic  premise  that  such 
social  measures  connot  be  mointoined  unless  em¬ 
ployment  is  available  for  the  bulk  of  the  population 
of  working  age.  Cotton  monufocturing  con  provide 
such  employment  on  o  steodier  basis  thot  most  indus¬ 
tries  and  con  supply  peocetime  occupotions  with 
scarcely  o  moment's  pause  for  retooling.  It  ossumes 
thot  the  primory  responsibility  for  planning  post-war 
measures  is  o  matter  for  the  industry  rother  thon 
Government  and,  given  the  necessary  ossuronce  thot 
private  initiative  is  necessory  ond  is  to  be  encouroged, 
the  cotton  trode  will  hove  its  plans  well  in  hand. 


!  "'Prepared  by  Mr.  Rurrill  for  the  Manual  of  the  Textile 
Industry  of  Canada,  1943. 


trade,  sales  of  company  have  Increas¬ 
ed  sharply  during  past  three  years. 


’ears  ended 

Gross 

Net 

Dec.  31 

Earnings 

Earnings 

1942 . . 

8567.990 

168,811 

1941 . 

423.703 

60,624 

1949 . 

419.144 

61,429 

19,39 . 

287.848 

35,4,54 

1938 . 

123.142 

d  2.5. 736 

19.37 . 

106.144 

d37.6n,3 

1936 . 

128,877 

d22,041 

Per  Share : 

Earned 

Paid 

1942 . . 

$0.86 

Nil  / 

1941 . . 

9.83 

Nil  < 

1940 . 

0  77 

Nil  ! 

1939 . 

0.44 

Nil  1 

193.8 . 

(10.23 

Nil  1 

1937 . 

d9,47 

Nil  \ 

.1936 . . 

#10,28 

Nil  nt 

1942 - ....  $ 

1941 . 

1940 . «...  * 

1 939  j* 

19.3?: . 

19.37 .  -s<i 

1934. w 


riant — After  Depree.. 
?1.459.240  ?1.43fi,7S4 
1..W6.n26  1..'..57.7Sl 


1941 . . 

1940. .......... 

1939 . . 

19.38 . . 

19.37. . . 

1934 . 


1.627, .'ifi.'t 
1,577,649 
2.in7,or>o 
2,21.5,577 
2.231,337 
Total 
Assct.<i 


1, 420, 200 
1.311,193 
1.23,'),.S6.> 
1,195,72.5 
1.152.148 
Working 
Capital 


33,327,954  31,111,26.8 
.3,10.5, .3.31  860,695 

3.144.9,38  - 

2,354,834 
.3,088,482 
3,020,4.55 
.3.012.778 


73,587 

434,234 

504,124 

480.319 

487.973 


Ontario  Silknit 


Ontario  Silknit  Ltd.  manufactures 
lingerie,  dresses  and  other  rayon  pro¬ 
ducts  in  its  Toronto  plant  and. 
through  subsidiaries,  carries  on  man¬ 
ufacturing  operations  in  Australia 
and  England. 

Operations  of  company  have  im¬ 
proved  in  recent  years,  reflecting  war 
demands  and  company  is  now  mak¬ 
ing  interest  paj-ments  on  income 
funding  rights  and  distributions  on 
account  of  arrears  on  preferred  stock. 

CAPIIAUZATION 

Outetand- 
Authorized  Ing 

Common,  n.p.v, 

.Shared  . 

rref.  7%  Cum. 

8100  par  .  81,50n,pno  fl.ooo.OOO 

Australia  Silknit  pref.  stock 
(7%)  .  237.900 


100,000  40,08.5 


a  DIVIDEND  KECORD 

Preferred  —  Regular  nu,artcrly  pay- 
ment.5  from  formation  in  1928  to  Septem¬ 
ber,  1931,  inclusive.  Passed  to  .Tanuary. 
i93.5,  when  2%  was  paid,  81.75  paid 
quarterly  from  March  1935  to  Dec.  193.5 
inclusive.  Paid  one  income  funding 
right  plus  75  cents  per  .share  Feb.  5. 
1936,  thus  eliminating  arrears  which  on 
Dec.  14,  19.35  amounted  to  J20.7o  pep 
-share;  March  15,  19.'in.  81.75  and  quar¬ 
terly  thereafter  to  December  15,  1937 
inclusive.  Nothing  paid  1938-39-40;  $.3 
share  paid  1941:  83.75  paid  1942  and  81 
to  June  1st,  1943. 


OFFICERS  AND  DIRECTORS 
M.  H.  Epstein,  pre.sldent:  W.  B.  Mil¬ 
ner,  vice-president;  H.  Grelsman,  secre- 
tary-trea.surer;  E.  G.  McMillan,  Geo. 
Epstein,  C.  H.  Burgess. 


COMPARATIVE  EARNINGS 
—Tears  to  December  31— 

,  1942  1941  1940 

8  8  8 

Oper.  profit  .  402,065  42.5.‘J3n  .397,.54T 

Taxes  .  264..56.5  1.58,335  114.339 

Net  profits .  120.947  120.79,3  113.621 

Per  share  pref....  9.75  9.75  9. IS 


BAT.ANCE  SHEET  FIGl'BES 
—As  at  December  SI— 

1942  1941  1940 

8  8  8 

Total  assets  3,311.696  3,119,703  3,023,874 
S89,.597  079,617  ].03,5,S.')(I 

2,264,151  1,107.72,3  l.S23.20<» 
1,1’.>3,777  1,003, .890  876,816 

618,765  540,079  600.958 


Fixed  asset.s 
Curr.  assets 
Work.  cap. 
Surplus 


Tooke  Bros.  Limited  * 


Tookc  Bros.,  Ltd.,  operates  a  fac¬ 
tory  in  Montreal  and  branches  In 
Toronto,  Winnipeg  and  Vancouver. 
Products  consist  of  shirts,  collars  and 
haberdasherj’. 

Reflecting  increased  volume  of 
business  in  the  regular  trade  and 
shirt  orders  from  the  government, 
business  of  the  company  In  recent 
years  has  expanded  materially  and 
profits  have  been  on  mcreased  scale. 


Tears  ended 


Gross 


Net 


Dec.  31 

Earnings 

Earnings 

1942 . .T.« 

8204.575 

853,69.5 

1941 . . 

110,217 

44.528 

1940 . 

76,99.3 

26.2.33 

1039 . . 

21,702 

1,299 

1938. . 

d50,163 

662.08.5 

1937 . 

63,689 

32.966 

1936 . . 

637.713 

d.57.6ia 

Per  Share  Common ; 

Earned 

Pal(i  ' 

1942.. 

681.75 

Nli  1 

1941 . 

d  2.80 

Nil  :| 

1040 . «... 

d  4.00 

Nil  ! 

1939.. .«.,«... 

d  7.75 

Nil  ' 

1938 . . 

615.00 

Nil  > 

19,37 . 

d  4.12 

Nil  ' 

1036 . 

dl8.54 

Nil 

•—Deficit. 

Plant — Before  Deprec. 

1942. . . 

8716,028 

$,370,3.S.’i 

1941 . 

70S,.591 

1940 . . 

695,988 

.314,786 

19.39 . . 

688.289 

288.649 

103S . 

681,673 

278,64? 

1937 . 

676,646 

278,649 

1036 . 

673,901 

225.8.50 

Total 

Working 

Assets 

Capital 

J  94  2 . « swm  4 

$2,133,029 

8422.00 

1941 . . 

1,971,926 

4.50.5V 

1949 . . 

1.859,343 

417,64i 

1939 . . 

,  1. .591.362 

.376,61J 

1938 . 

1,465,252 

,394,. ■’36 

.'.9,37.  . 

1.574,828 

448.984 

1938 . . 

■  1,635,897 

457.752 

\ 


afispeb 
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Dominion  Textile  Co.,  Ltd. 

Record  Revenues  Offset  by  Higher  Tax  Rates  —  Capa¬ 
city  Operations  Continue  in  Order  to  Meet 
Military  And  Civilian  Needs 


(fcncral  manaKer:  Sir  H.  Montague  etc.  I 

Allan,  A.  S-  Biuneaii,  K.C..  an.l  J.  I.  Cur.  a.«.«eta  ]0.r„-‘.'.r;.t7  .S.;74.0.'1S ! 

Hoy;  K,  JLi.  Hamiltoni  sccretary-trcaa-  tVork.  rap.  7.4L’<l.4;!!f  T.OTu.OU 

urpr.  Karn.  aurpl.  l'.410,jl.S  ;,07(i.7>i>> 

CAriTAI,IZ,\TIOX  JlllinKNI)  RKri>R|> 

Authorized  Issued  Vrars _  Tref  t'nm 

Pfd.  stock,  ?IO0  par  !t4..'>uo,onu  ft.iifii  .-.no  ^ r-  ’  i 

Com.  stk.  ,?IOO  par.  3,5(Kl,0O()  ;.715.5(HJ  jr,.;.)  ,  ^  ^  7*^  • 

tOMPAR.^TIVK  INCO.MR  Arroi’NTS  .  *\  *  | 

— Vear.  Rnded  March  31 —  10.77  .  !i  5 

I04-J  Jh4l  into  ,o7j .  e  B  I 


TRUSTWORTHY 


BALANCE  SHEET  FKil  RES 
— A»  at  March  31 — 

m:  mil  into 


POST-WAR  TAX  REFUND  LARGE  I  Depreciation.  (loo.tl.’i  .'>;n.7.S7  ]o77  . 

_ _  Taxe.s  .  l,n6o..'iKi  i.ino.pmi  i,-j7*o.7o;!  ,o''o . 

_ _ .  Net  profit  ..  .‘dO.ir’.T  .•in.7.6.V"  .Vil  Sil  ,o7(,  . 

DOMIIsION  TEXTILE  CO.,  LTD.,  has  been  operating  at  Surp.  for  year  IS'.’.fi.'u  •l’.'.47tl  160  ini  I  i(|7„ 
capacity  during  the  war  period  to  meet  requirements  of  mili-  ,!,'rET  r'lcrREs^  '*  - 

tary  .services,  both  overseas  and  at  home,  as  well  as  civilian  _a,  «,  .March  31—  luT'’  n  ■■ 

demands.  The  high  wartime  tax  i*ates,  however,  have  eaten  m:  ion  mm  1040“ 

into  record  gross  revenues.  .^otai  a..3ct.:;.s.7^4.7i6  Ln..mV.7.62  27.:?fi  7  n 

Annual  wage  bill  in  fi.scal  year  ended  March  31.  1943,  rixod  a...«rt.- m.ss.sios  ]y,6io..«-.M  1,6.337 «(.  mt  • 

totaled  810,498,348.  or  more  than  twice  the  $4,511,433  wage  _ LI?  L! 

bill  in  the  pre-war  1939  .year.  Income  taxes  ro»e  to  $7,700,000  ^  ^  ■ 

froni  $244,514,  in  .same  period,  or  increase  of  more  than  3,000%,  |*A||AM|A|| 

while  profits  available  for  dividends  were  thereby  reduced,  and  wfHldHllClII  WwlMlII 

dividend  payments,  at  $1,485,842,  in  1943  year,  were  unchanged  _  _ 

from  1939,  Gross  revenues  of  Canadian  Col-  lucomc  Fdp 

Net  income  for  fiscal  year  ended  ■  Royal,  a,nd  Verdun,  in  Greater  Mont-  floese.  Limited,  in  1942  rose  5630.-  Oicf.  .  .i 

March  31,  1943.  totalled  $1,636,883,  real,  where  the  principal  operations  *1*®  previous  year,  but  due  to  co.mp 

equal  after  preferred  dividends  to  of  the  company  arc  concentrated,  higher  ta.xos  net  carning.4  declined  _v,»r 

$5.56  a  share  on  common  compared  and,  in  addition,  the  two  tU'e  fabric  a  common  share  from  $.3.99 

with  annual  dividend  rate  of  $5.  For  mills  at  Sherbrooke  and  Drummond-  ®  common  share  in  1941. 

1942  fiscal  year  earnings  were  $2,397,-  viJle.  Pft^sent  Exces.s  Profit  Tax, 

.371.  or  $7.70  a  share  on  the  common.  ■  wj^e  Range  of  Products  maximum  company  can  earn  is  Sl.SS 

Decline  in  earnings  in  last  fiscal  year  „  ‘  President  Drey-  x.,  p.-otn, 

was  due  largely  to  new  Excess  ^o-  Pitxluction  from  the  company  s  fus  indicated  at  recent  annual  meet-  Kun,  p.  .-i 
I.-  .tL.  nlants  covers  a  wide  range,  including  ing  of  comoanv.  however  ihai  nre.-.  .v-incin.i 


The'  rigid  adherence  to  quality  standards  which  has 
characterized  Penmans  Knif  Wear  for  75  years,  has 
established  the  Pen-Angle  label  os  a  trademark  to  be 
trusted. 


Canadian  Celanese  Ltd. 


lucerne  FUg  Kichtu  pn.nilo  A3  714  ; 

ricf.  7'7..  .<1011  p,ic  .lUS.oivi.oou  SIO.OOO.OOU  i 

fO.MrARATI  VE  EARMNOS  j 

— Year*  Knderi  l>«M'fnihpr  ai —  | 

3041  : 


Long  experience  ond  skilled  craftsmanship  combine  at 
Penmans  with  yarns  and  dyes  of  proven  qualify  to 
produce  garments  noted  the  country  over  for  long  dura¬ 
bility  and  maximum  comfort,  styled  in  keeping  with  the 
modern  trend.  The  Pen-Angle  label  identifies  Underweor, 
Hosiery  and  Outerwear  that  represent  the  utmost  value. 


.371,  or  $7.70  a  share  on  the  common. 
Decline  in  earnings  in  last  fiscal  year 
was  due  largely  to  new  Excess  Pro¬ 


fits  Tax  lew  which  aonlied  to  three  covers  a  wide  range,  including  ing  of  company,  however,  ihal  pres- 

iuar?crs  Tpast  Saf^  1?  Had  th  "i '  ,  -- 

tRRnnno  vefimHaM/.  r.nr•i,^r.  wLLL  vetccii,  corduroy  and  tire  fabrics.  In  tained,  even  if  it  were  necessary  to 

Profit^  Ttic  bcc“  uTcludcd  in  D^t  addition  to  the  production  of  these  dip  into  surplus.  Sale.s  of  company 
ycars  net  income  earamgs  wom^^  W«achlng.  print-  in  first  quarter  of  this  year  were  up 

hav’e^een  sh“-t  $8^2  "I'ha^e^on 

cf»mmon  milla.  At  end  of  1942  comp-any  had  our-  Tot. 

Tiiw  .■.rr.rinciinc  Durhig  thc  ycar  1935  thc  company  rent  assets  of  $7,321,133.  or  $5,602,- 1’;'' 

Is  riiniihiff  Thoiit  It  ner  rent  heinw  redeemed  thc  Outstanding  balance  of  782  in  e.xcess  of  current  liabilities. 

L  nf  1,!^  L  ‘ts  6  per  cent  kt  mortgage  bonds  Canadian  Celanese  Limited,  form- 1  t.Mi, 


common. 

TliLs  ycar  production  of  company 
is  running  about  15  per  cent  below 
the  peak  of  last  ycar.  due  largely  to 
rcccssily  to  use  so  many  untrained 
workcr.s.  Demands  on  company  for 
textiles  for  war  puriioscs  have  slack¬ 
ened  .somewhat,  and  in  future  rela¬ 
tively  more  materials  may  be  avail¬ 
able  for  civilian  use. 

Formed  35  Years  Ago 


Oper.  Inc _  .S. 1 6.'.,  1  .Mt  J,.S."..'>.in."  2,S6!i.SL’0 

\Drprrciit.  .  riT.’i.TSr*  .ViI.fHl 
Income  lax.  .a‘J,4's."i.iKm  i.SfMi.DfVi  TtM.ooo 
Xrl,  profit.*!..  J.RJI.flini  J.So.'LHpi  l.;;41.4:n 
Ivnn.  p.  .«h..  :5  H'l  'J.UJ 

.\ — Inchifl^s  an.Gi'ti7,:<ti'>n  nf  patont.«.  ! 
a— J\xrlu(]ps  rofiincl.  portion 

K.r.  t.^x.  1 

ii.\i..\NrK  sHioKT  rir.uRES  | 

— A.%  nl  !>6iTmbrr  .'ll— 

y.U2  KM!  1010  ! 

•5  ?  $  i 

Tnl.  aj.sct,.!  23,12.'>.2.'..''>  2L‘..".sI.7'.*I  ‘jn.t’.'III.Sai  1 

I  Fix.  as.-pts  ]4.iiao.i7;!  M  .'.r.t,  1 1::  i.-;,.sn;;.-.‘37  [ 

j«'nr.  a.'-.^rts  1.'lo  7.17T.1tl  ,’».7S1.0S7 

I  W  ork.  f.Tp.  :*.mrj.7'5L’  l.fM.%.nu0  ♦.47l,o.''*l  ! 

<  Total  ro,«.  fi.Oin.02;:  r..Kv.'s.'>2:.  1. XT.'., fill  | 

i  Karn.  .siirnl.  o.0S.s.82.j  n.lfi2/:i.7  2.Sf>o.rrj;;  ! 


PARIS,  ONTARIO 


its  6  per  cent  l.st  mortgage  bonds  Canadian  Celanese  Limited,  form-'TiMai  re,..’  a/itn.nt’;:  iss/ii'.-, 
and  issued  $4,500,000  of  4'i  per  cent  cd  in  1926,  own.s  the  Canadian  right.a  i  Unn.  .sm  pi.  3.n.s.6.s;,j  3,i6'.’,:t.7 
1st  mortgage  bonds  maturing  March  to  the  Dreyfus  i>atents  and  processes  I  iiividem>  REroRi* 

1955,  thereby  achieving  a  consider-  for  the  manufacture  of  Cellulose  |  „f  ri'  .e  i 

able  saving  in  fixed  charges.  In  July  Acetate  and  the  production  of  "Col-  ,.o,„hp,..  innn;  iMaicii,  ur.C  I  'l 


KNITTED  PRODUCTS  .  .  UNDERWEAR  . .  HOSIERY. . OUTERWEAR 


of  this  ycar,  thc  outstanding  balance  anesc"  yarns  and  fabrics,  a  .superior  |  ciiart''i  iy  thr'rp.nftrr.  rv.i.i  in 
of  the  new  4'i  per  cent  bonds  w'as  type  of  artificial  silk.  The  company 'In  caLL"to"'o.'t' 
refunded  from  the  issue,  sold  private-  has  had  an  extraordinary  record  of  |  cnti.-.'iird  h.v  of  iiironi 


largest  and  most  powerful  organic- |  20-ycar  3't  per  cent  bonds.  Capital  plant,  siiuatcb  in  urummonavii'c. , 

♦ion  in  the  cotton  textile  field  in  consists  of  $1,940,600  of  7  per  cent  Quebec,  has  had  to  be  extended  an  Mii.as 
Canada,  was  originally  formed  in  cumulative  preferred  stocks  and  270.-  several  occasions  since  ils  rslablisii- , 

1903  as  a  merger  of  4  textile  com-  OOO  shares  of  no  par  value  common  ment. 


ly.  of  $1,000,000  of  2^i  per  cent,  10-  Rrowth  in  operations  and  in  earn-iin?  iiciit.‘<. 

Dominion  Textile  Co..  Limited,  thc  i  ycar  serial  bonds  and  $3,500,000  of  ings  since  it.s  formation  and  ‘"'.'v  i.Miticit..-nm^^ 

.....  ...,  20-ycar  3't  per  cent  bonds.  Capital  P'ant,  situated  in  Orummondvii'e. , '(,1  xi, 


Prrfprror!  Inltin!  of 
rombov,  lO.'iO;  MritIl  lOr.t.  1',“;.  ^ 

nuartorly  thorcnftrr.  pMifl  in  ;»r(:oiinl  ' 
nrronrs— $1  in  I0.‘>2.  in  !t»:n  .in'l  I 

S-.’J.'i  in  lO.'ir  Affonrs  to  Octolirr  1. 
K»;M.  crtti»'o|lo(|  by  ifs.^nr  of  jnroinn  fund* 
Ins’  iicbt.«.  !”,%  paifi  roRiilajlv  rjuar- 


fi!>  rent.*!  Marvh  lOr.?  nnrl  .’4  rents 
Ki.'T.'-;.  r»0  ront.s  in  I1L”*0.  81.  M*  in  April 

ir»U>.  lib  r-nt.s  in  March  KM1.  81.1.*.  in 
.Mtifli  1012  nn«l  hi  rents  it>  March  ihl,':. 
(*oiiin\(*n.  —  1*1  ernt.s  paid  M.arcli  lO.'lfi 


Canadian  Converters  Limited 


1903  as  a  merger  of  4  textUe  com-  ooo  shares  of  no  par  value  common  c- -n  !  comtuen  —  in  rmi.s  mui  M  uri,  1076 

panics  in  thc  Province  of  Quebec,  stock.  Capitalization  consists  of  6o..ll  or,..  i!i:;7'.  ront, 

which  were  at  that  time  more  or  less  Dividends  on  the  prcfeiTed  stock  outstanding  n.p.v.  income  funding,  .m,,,-,!,  lii.i.s  „riu  7.'.  in  ncci'ni- 

struggling  for  existence.  These  four  have  been  paid  without  Interruption  rights  bearing  interest  at  the  l  ate^of  >  I’ci-.  .L’?,r'.T5?Lj 
consolidated  companies,  Thc  Domi-  since  1905.  On  the  existing  common  51  per  year  and  redeemable  tit  t-T  s.-,.  wiiiio  in  iiiki.  m '(Vrioi,,',  i:,.  so.:;.-, 
nion  Cotton  Mills  Co..  Ltd.,  The  stock  dividends  were  paid  at  thc  rate  share— these  hating  been  i.ssued  ,vrio  pmI.i  icsuImiI.v  .nmi  rxttM-!  of  .Ivi 
Montmorency  Cotton  Co.,  The  Mer-  of  $5  a  share  annuaUy  from  April,  '>?  1934  in  liquidation  of  arrears  o  wn..,  '’tV'. V.'. 

chants  Cotton  Co.  and  thc  Colonial  1925,  to  January,  1933;  reduced  to  ^,1,'’“'®"'^®””  s[o  non  onn^'of^-°^  uh'irHn.i.I  .iii.r  I-xtLl"IotLiinir"'s2  L 
Bleaching  and  Printing  Co.,  operated  $4  a.  share  April,  1933;  and  increased  company  .>iu.uuu.uvu  01  1  ,,1,3,.^  pai.i  .-hi.i  irsruia t .•<  or  r,<i  cont.s 

plants  in  Montreal  (2'.  Montmorency  again  to  $5  a  sliarc  July.  1934,  at 

Falls,  and  Magog.  In  1919  the  Mount  which  rate  it  has  been  paid  since  to  $9.ooa,ooo  m  ijuj,  -bu.uiju  rfi-iceus  am>  directors 

Royal  Mills  of  Canadian  Cottons,  date.  4nn°!^T’-cL  i'-  '"''ishaiM.  vi.orman ;  i.,-. 

Ltd.,  which  had  been  operated  under  stock  increased  fiom  _o0,4no  sha-ts .  nn'yfu.«,  pro.sifiont :  vv.  .mo.m, 

lca.se  by  Dominion  Textile  since  1910.  officers  a>d  directors  m  19.,o.  Lmn.  <;.  w.  rHimr,  xi<r  p,.-pi,icnt? 

4^  1QOQ  presKlent  and  manas:-  .  CAriTAMZATION  Nrw  'I  ork :  Tf.  fUanrko.  spnvt.n  y  and 

aCQUirCO.  ano,  in  ISwO,  l^O  niliis  inc-dlrr'ctor:  K.  r.  ■\Vebstcr,  ScematT:  Out.sland- ,  trrasiirrr :  Ijiii. Son.  Sii*  W',  Alcxnn- 


lca.se  by  Dominion  Textile  since  1910.  „  and  oirectors 

wa.s  acquired,  and,  in  1928,  two  mUls  ing^uilrctLl^u’p' ; 
were  acquired,  one  in  Sherbrooke  n.  a.  Lantr.  treasurer:  .1.  i’.  Black,  .sir 
from  the  Canadian  Connecticut  Cot-  Frederic  Wjrnams-Taxdor.^js.  j. 
ton  Mills,  Ltd.,  and  in  Drummond-  Kversfield,  assistant  secretary-treasurer. 


ville  from  the  Jcnckes  Canadian  Co., 
both  of  which  were  subsequently  op¬ 
erated  for  the  manufacture  of  cotton 
fabrics  for  automobUe  tires. 

At,  the  present  time  six  plants  arc 
oprratrd  at  Montmorency,  Magog 
and  Hochelaga,  Merchants.  Mount 


t.CriTALIZ.ATION 

Outstand- 
Authorized  ins 

Comm,  .stork,  n.p.v. 

.Shares  .TSO.oon  ;70,noo 

Pref..  Sion  par .  JI.OOO, 000  $1,940,600  I 

1st  S.  F.  "A”  4','.s  I 

to  1050  .  4,100.000 


trom  --.O.uuu.uw  iii  ruou.  -uu.swv ,  OFFICERS  AND  DIRECTORS 

shares  of  no  par  value  common  i  .  ,  .  .  ! 

stock  Jncreased  from  250,400  .shares  j  Livyfu""  p^LLienl' 

in  1035.  rron.  <L  WL  rHlnior,  \  ic  o  pj  i 

.  rAriTAMZATION  j  NVw  York:  Tf.  fUnnrko.  .$!rrivt;,rv  and 

Out.^land- I  Irrasiiror :  Ijiis.— <!on.  Sii*  W',  .Mcxnn- 
Authorized  inp  dcr,  Kniidon,  Ilhst.  :  Ik  Urnii  l>tryfii«. 
Common,  n.p.v.  ll.ondGn:  A.  5Jrhn«rt/.,  Afontra,q|;  i*.  a. 

.  r.iUl.OOfT  2fi  V  lUO  i  Thompson.  R.  H.  Sporlins:. 

Regent  Knitting  Mills  Ltd.  i 


Due  to  inerea.se  in  gros.s  profit  to  I 
$781,393  from  $603.3.59  and  a  redue- 


I  Canadian  Convcner.s  Co..  Ltd.,  |  1 

,  through  .subsidiaries,  Standard  Shu't  :  ^ 

j  Manufacturing  Co.,  Ltd.,  and  John, 

1,1 1  P.  Black  A-  Co  .  Ltd.,  operate  plants  ; 

in  Montreal  for  thc  manufacture  of. 

L','  shirus.  pyjamas,  juvenile  apparel  and, 

lai-  work  clothc.s.  | 

!  For  pa.st  2  yeans  company  has  been  | 

I  in  receipt  of  a  fairly  steady  flow  ot  ; 
business  from  the  Department  of  Mu-  |  ^ 

!  nitions  and  Supply  in  .shins  and  ;  1 

i"' !  other  articles  of  unrorm  for  tlic  ;  1 

ts.  1  armed  forces.  i  [ 

"d  Effects  of  war  bu.sincss  on  opera-  1  1 

J,"'  tions  of  thc  company  have  been  bene-  j 
a!  ’  ficial  as  indicated  by  improved  opcv-  | 
j  ating  results  of  company  in  past  3  , 
years.  i  h'iih 

Canadian  Converters  lia.s  no  fund-  | 

■  cd  debt  nor  preferred  stock,  capital  I  LV,', 
I  consisting  .solely  of  $1,733,500  of  $100  ;  104, 

1  par  value  common  stock. 

...  :  Vr;,r.=  .  nrlo.l  .Vol 


i;i;'.6 . 

.1— p-n,  It. 

X— .Vft.-i- 


1.1  l ’tl  • 

fllllt  11, 'f.-.!-. 


loirrall  eloth  and  denims  Tiie  com- 
'  panv  (iocs  all  its  own  spinning  of 
yarns  as  well  as  dyeing  and  bleach¬ 
ing. 

Demand  for  web  equipment  for  the 
;  Canadian  forces  ha.s  been  a  factor 
of  con.sidrrable  importance  in  opwra- 
t’.ons  of  company  during  past,  three 
\car.s. 


IIIVIDEMI  REITIRD  I 

I 

106S.  I-,,;  to  mil  in.  I.  K,  .  lai.-,.  , 

I!. 16.  ii.iiir:  I!. 17.  I(ns  l'.■..: 

I!I1!1,  .•>'7.;  Ili'JO,  6.  .7.;  I!f.'l  to  i;h;'i  inil. 
7''7:  1!i:'..i,  ir;. :  l!i:;i,  I',.'.-;  l!>::7  t.>  .\liy 
K>.‘:T.  2'*o.  N«'tia  in  K*.'V'<  ami  K»7.0.  .*»♦>' 

I— nt.s  i,;ii(l  in  .Vunu.'-I  :m,l  .Nov  roiihor  I 
104.*  ,an'l  qui.ite.ly  sinor.  I 


lOl.l,  M.-ii-rh  1041.  M-i.f  h  an.l  i 


(7.1  YEARS  ANAEY.SI5  YEAR  ENDI.NG  .MARCH  11) 


<»ro.cs 

N'tt 

PlTfClTCd 

i^omtiion 

Karninffs 

Karnins.i 

Pividond 

Pividend 

51.S7;;..'’»72 

Jl. •2.70,870 

5t3r.,.84J 

5  .330.00*4 

l.84r..;;7K 

1. '2.79, 60.7 

13r*.84L» 

400.000 

1.f».84.fifin 

1,. 719.6.77 

i:;.‘».042 

4X10.  noo 

2.fiT0,l»o2 

1.772.267 

irA.M: 

1.840.704 

i.vi7.;u« 

1..‘>0.'5,3.56 

130.842 

1.. 350.000 

i.<‘,nr:.r*27 

1, .7.73.0.-17 

.130,842 

1.350.0f»0 

018.044 

622!  199 

135,842 

1.2^2,300 

J.s2fi,:j8x 

1,662.317 

130.812 

I.OS0.!M)O 

1.708,;U7 

1,296.122 

130.S42 

1.3.30.000 

1.'30.4S2 

1,121.061 

130.842 

1.350.fKXl 

2.1fiO.0;i2 

1.673, ,736 

133.842 

1.330.000 

2.07.8.Slfi 

1.4.79,026 

130.842 

1.3.30.000 

1.470.127 

1,0.70, 431 

133.842 

t. .330,000 

;;,220. 270 

2.214,070 

133.842 

1.. 3.30, 000 

fi.;:8.8..',02 

2.0.74,147 

.135,842 

1.3.30,000 

o.7n.*».77ri 

1.. 746.624 

133.842 

1.3.30,000 

0,403. 28fi 

1,636,887 

130.842 

l,550.0fW) 

tion  in  expenses.  Regent  Knitting  j  t'cptomber  lOc:  and  .lanua.y  and  April  j 
•Mills,  Ltd.,  for  1942  was  able  to  show  I  lots. 


'or  year  increase  in  net  earnings  over  pre- 1 
^7^Io6i  ''ous  >’ear.  despite  higher  lax  pay-  NEW  I'SE  FOR  FISH-.NETS  j 

‘L.i.ni.s  ments.  Net  earn.ngs  amounted  io|  ! 

266, ’671  $1.56  a  share  on  common  against  44^  What  were  once  fish  nets  have| 
’vt'l?  cents  a  common  share  in  1941.  made  their  appearanee  in  this  war  as 

Loaui  Expansion  in  company's  salc,s  in  i  camouflage  nets  to  bide  artillery, 
6ii.h.-,oH  recent  years  ha.s  been  due  .olnTO.sl  j  units,  munition  and  suppiv  diimp.s  ; 
*1S7.7'20  entirely  to  heavy  war  orders  re- !  Thousands  of  them  are  being  made, 
*16-  606  Company  spent  approxim- i  at  Drummondville,  P  Q.  1 

•CLiat!  ately  $100,000  on  new  equipment. ; 

•liaitn  last,  ycar,  to  permit  undertaking  of  ■  - 

a  larger  volume  of  busine.ss.  I 

'6M  76,’  If  1940,  company  resumed  divi-  ! 

30,’r.62  dends  on  the  .$1.60  a  share,  non-  ' 
cumulative,  pi-eferrcd  stock.  Since  j 
then  the  stock  has  been  on  a  reg-  ; 

■nm.' stock  ular  $1.60  annual  basis.  Dividends. 

*  '-'niui’ivili  "'see  resumed  on  the  common  m 
i^niXMioo  1940  with  a  25  cents  payment.  '25  , 
is.r;7.'>,noo  cents  wa.s  paid  in  1941,  50  cents  in 
1942  and  .50  cents  to  date  this  year. 

IK Regent  Knitting  Mills.  Lid.,  was  !  _ 


BAL.ANCE  SHEET  COMP.ARIftONS 

Total  Siirp.  Total  Pr.^or.  Kiind.  Debt.  Prof.  Stork 

Com.'  Stock 

52.180.10.3 

5  I02.«f^o 

57..34K).0(Xl 

51. 940.000 

$  7.000.000 

4.0.32,044 

1,180.231 

8.875.000 

I.MO.fiOO 

5.000.000 

r».rtfi.3,oi7 

266.. 772 

.3,172.0011 

.1.940.000 

13.0tx>.000 

7.  i!»N.o;:.3 

J 

.3.048.000 

1.940. 600 

18.373.000 

7.. 3 13.. 331 

2R()..3.32 

4.082.OOO 

1.940.600 

18.373,000 

7. .303. 20.3 

20(;.3.32 

4.912.000 

1,940.600 

18..373,000 

•3..3ii7.122 

*10.28i;.fi33 

4.837.000 

l.OlO.OtKl 

.18.375,000 

fi.01.3,.30fi 

•11. •2.76,797 

4.738.000 

1.940.600 

18.3T5.lKMi 

r».825.87fi 

11.117.671 

4..'»oo.oon 

I.OiO.fiOO 

18,373.000 

a  r.03  •*2‘‘ 

10.71.7,760 

4.457.000 

1.940.60<> 

.l8.:;73,ix)0 

.7,1I4..';69 

12.<»73, 7.8.3 

4.413.000 

1,940,600 

18,77.7.000 

,3.370  803 

1.3..348,?2.3 

4.766,006 

1.940.600 

18.375,000 

4.90.7,192 

14,770,92;! 

4.317,000 

1.940.600 

18.373.000 

.3. 122.400 

17,044,4.76 

4.400,000 

1.940,600 

18.373.000 

3.ir>fi.07j 

16.7.74.096 

4. .300,000 

1.940,600 

18,775.000 

.3.226.8.33 

17..S67.117 

4.200.000 

1.940.600 

18,373,1X10 

6,176.917 

19.869,666 

4.100.000 

1.940.600 

18.373.000 

i  ve  for  ili’pr»ciation  for 

which  nothing 

wa.9  shown 

in  previous 

,S60,.‘i(>S  ;  F'Oiinii', 


!ohn  M.  Mfirkiv 


KiFnt  'rh.>.=:.  r:.  j 

set'll,  mrf  ;  ! 


.')fi 

riant— Aftp 


l-xThG.*:.  navrinc^l^'n.  ILiM.S.,  .s*-4*i4  1.4  j  y 
;jj  1  trca.'sni ap.  w*.  k.  Krrr,  .f.  X.  it. 

.*.*  1  k*.  .Nt'MU  l3a»’I,  In  .*’,,  anil  I'aht.  </h‘'rri". 


I  Hamilton  (lotion  llo.  I 

Hamilton  Cotton  Co.,  with  mills  in  1 
Hnniiiton  and  Trenton.  Ontario.  i.s  j 
,  an  imporram  manufacturer  of  rotion 
products.  Prixiu.'t.s  include  rot  ton  ! 


COTTON  IN  TA.NR.S 

rollon  .scr.aps  and  n.asie  are  used 


webbing.s.  yarn  .nnd  iwine.  rordage.  ,  to  pad  the  interiors  of  tank.s. 


is’,.77.*.’.n0i>  ^913.  J  ,u  1 

l•s..•:7o,oo()  The  company  Is  engaged  in  thc  | 
is.aj.j.ono  knitting  of  wooilen,  silk  and  cotton  i 
iLipsolk)  products  which  are  .sold  throughout  | 
is's7r.'i)no  Canada  and  Newfoundland.  Spin-  ; 


Ini  l.i.Ics  reserve  for  .lepreciation  for  which  nothing  wa.s  shown  in  previous 
yea  r.s. 

Total  .V.'sets  Ciirr,  Assets  Ctirr.  Li,sh.  Ca.sh  <■  Tnve.st.  Property 


.<20. 7  It.  796 

$  6,616,190 

$7,722,721 

5  6.39.  .396 

817.000,188 

26.968.21.3 

9.980,1.56 

.7.ni9..768 

2.141.282 

1.7.040,460 

20.234.626 

6.811.924 

1.437,009 

4.814.721 

in,5.'!5,!M,7 

33.701.879 

11.816.987 

2.572,691 

.7.1.72.004 

in..767.6St 

.33.094.384 

11.028.016 

2,014,6.80 

6,074,792 

19,666,661 

36.130,707 

11,287.098 

.3,293.28.8 

7.032.1.30 

19,02.8,401 

43,418.432 

9.0.30, 104 

2.416,098 

4,21.1,825 

28,189,248 

4.7„7GI,72.7 

10, .850, 912 

7, '2.77,  .771 

7.65n..172 

28,311. .704 

43.370.011 

9..S44.13.3 

1.8I2..S94 

.3.300,926 

29.420,008 

42.777.747 

9.83.5,346 

1  ,8.33,470 

187,646 

28.609.880 

44.179.723 

10,972,7.82 

2,060,970 

.7.758.72.7 

28.973,370 

4  7.127.642 

10.1.79,017 

1.726..714 

.7. 7 12,  .799 

70..7.7I.271 

44.76;!.  Its 

9,770,192 

.874,702 

.7.1.71.725 

.70,996,714 

4  6. 872.  .307 

11.499,098 

1,990,751 

2.928.71,7 

70,861,472 

31.19.3,007 

1.7., 7.87,  ,157 

5. 059. 239 

6a7S.S68 

71.291.5.74 

.■.6,2.71.846 

21.086.807 

8.623.285 

8.160.707 

.31.8.38.361 

0O.lC7,!.79 

23f  552,  J«>8 

9.745.597 

9,421.932 

o2iC59,9t)4 

FAR  NINES  AND 

DIVIDENDS 

rrefen-pd  Stock 

Common  Stork 

Dividend 

I)i' 

cidend 

Kavn.  Fa  id 

Kavn. 

raid 

$67.42  7*. 

$21.90 

57  00 

Montreal.  During  1933  thc  company 


le  company  redeemed 


20,420,996  3fy  serial  bonds  and  $375,000  of  15  | 


Yea  rs  rnded 
IV.  .71 

1942 . 

1941 . 

1940 . 

19.79 . 

I9.7.S . 

19.77 . 

* — Defjeit. 


Ctro.«.»  Net  ! 

l-'.arnins.s  Earnings  j 
.S7S1..79.7  $127.2.71  ; 


Clothing  Specialties 


_ZL. 


Canadian  Cottons  Ltd. 


lf!42 . 

1041 . 

.IfMO . 

ipno.... ... 

loss . 


rinnt  — .Aft*?’* 

•  $.-,04.f!.’2  51.  !.“*«. 041  ; 

fi'2';.fi22  K<KS.7:ri  ! 

fifi'L0;5l  *)77.27f» 

7J.':.0(X!  SSt{.,84fi  ' 

.807. JH2  810. 12.’»  ! 

S21.fiU  Tin. *280  i 

Total  Wofkin'; 

.Asset.*!  <'apital  ! 
$2.r..T;.jn  2  .$2.  i.82.8fi0 
2.482.8fio  ‘j.Hin.rcri  j 

2.202.042  087.211 

2.004. 2.’n  M'.fi'iT 

1.847.8.'40  7.1K70K 

2.022.210  012. OSO  i 


KNIT  GOODS  -  FINE  SHIRTS  - 
WORK  SHIRTS  -  WIND- 
BREAKERS  -  GOLF  JACKETS  - 
OVERALLS  - 


FINE  GLOVES  -  WORK  GLOVES 
pnd  MITTS  -  MOCCASINS  - 
SHEEPLINED  CLOTHING  - 
MACKINAW  LEATHER. 


The  company  manufactures  cot 


Common  .•^hare,?  ...  im.ikm)  fi'.ooj) : 

- -  - -  Pr^^ferrad.  520  par  ' 

Canadian  Cottons.  Ltd.,  for  fiscal  — three  at  Cornuall.  Onta.rio:  one  ^a]ue  .  .5n»(\ooM  5100.04x1; 

vear  ended  March  31,  1943,  reported  at-  Hamilton;  one  at  Milltown,  N.B.,  Funded  Dei.t 

earnin-s  on  common  ot  $12  7','  e  Marysville.  N.C.  1st  4's  due  I9.j2 .  .<;i7.-.,ni*<i  $;j7.5,nfHi 

'  ^  ~  The  company  manufactures  cot  officers  and  directors 

•share,  or  only  model alely  below  thc  goods,  including  ticking,  ging-  c.  <7.  *ip  Tonnaneour,  pi-r.^iiimt  and 
$14.30  a  share  reported  for  preceding  hams,  shirtings,  flannel  goods,  or-  mauaKing;  director:  .t  Hoihimi.  vi.-*,- 
year.  despite  the  many  (iporating  tificial  silk  fabrics,  yarns,  etc.,  and  u!lflurcri 

difficulties  during  year,  including  has  the  exclusive  spinning  rights  roydi  h.  .i.  Ho.=$.  I'e  i:a.»po  ivaubien, 

price  restrictions,  high  taxes,  etc.  in  Canada  for  Vistra  Fibre-Sase  tt.  <4.  H.van  aivi  .i.  v.  t)esauinier.s. 

Company  was  able  to  transfer  to  sur-  yarn.s.  dividend  record 

plus  a  greater  amount  than  paid  out  During  the  ,vear  1935  the  com-  fniiial  dividend  on  prefeneil  paid 

in  dividends  and  bonus,  thus  incrcas-  pany  redeemed  'without  recour.se  to  '’nni^^eriV  !o‘'lv.'^ond^^^^^^ 

ing  working  capital  10  approximately ;  a  refunding  operation  the  outstand-  from  heffinnine  of  laio  to  dato.  On  I 

$7'^  millions.  ing  balance  of  it.s  5^  1st  mortgage  — -  j 

In  addition  to  regular  annual  divi-  bonds,  which  were  due  in  July,  1940.  StnnfipIHs  I 

dend  payments  of  .$6  on  preferred,  Th's  left  the  company  with  only  $3,-  ‘  | 

the  company  has  paid  regular  divi-  661,500  of  $100  par  value  6%  non-  ~ — , 

dends  at  $4  annual  rate  plus  $2  cumu'ative  preferred  stock  and  $2,-  Stanfields  Limited,  a.s  presently  j 
bonus  in  each  of  years  1940,  1941,  715,500  of  $100  par  value  common  constituted  was  formed  in  1937  as  | 
1912,  and  this  ycar  company  also  stock  outstanding  in  the  hands  of  successor  to  a  company  of  thc  same  , 
h,os  paid  a  ,$2  bonus  in  addition  to  the  public.  name  formed  in  1924.  Planls  are  lo- 

two  regular  quarterly  payments  of  ...  cated  at  Truro,  Nova  Scotia,  where  ; 

.$1  each -at  $4  regular  rale.  officers  and  directors  underwear  and  lingerie  registered' 

Canadian  Cottons,  Limited,  owms  pre.irtVnt  a^'d  mana'JinV  under  the  name  of  Nova  Silk  are. 

and  operates  six  cotton  textile  miUs  Morrice,  vice-president;  ,w.  V.  Boyd,  manufacturea.  1 


Stanfields  Limited 

Stanfields  Limited,  as  presently 


,F artorics : 
Montreal, 
Joliette, 
St.  Tile. 
Lorretteville 


ACME  GLOVE  WORKS 

LIMITEU 


Head  Office:  MONTREAL 


/ 


IHE  rmANClAL  TIMES.  MOIVTREAL,  JUNg  25,  1943 


t 

:  , 

k 


Wabasso  Cotton  Limited 


Price  Ceiling  Rcaulalious  An^l  Other  Operating  Prob¬ 
lems  Result  in  Reflueed  Earnings  —  Policy 
of  Diversifying  Output 

HIGHER  DIVIDEM)  PAYMEMS 


if.r> . 7  4 

.  7  4 

iri.’— n't:! .  7  4  + 

foMrAnsTivr  EARsiyr.s 

—  V.ftrs  fnd^d  Noiemh^r  a®,-. 

l!»t:’  tf'tl  istn 

*  s  * 

Op*r  rrr-fit  f-tl.lo!)  Son.iin 


I  r>«pr»ei*tlsn  .  I*.-..:.*;  isrt.fiflo  171.217  i 

1  T,x»3  ...  1 .  .M  '.nno  42.".(W>o  1^  000 

j  .v»*  rr-'flt  .  I'.s.n.M  i.‘.4.id7  i.^.^iotn 

I  Year'.,  .-rirplns  ...  .■'o.'>H  M.dlfl  44.42s 

B.AI-.\.Vt  r.  ‘^HEET  FKiVRES  j 

I  — A<i  at  Nn'Pmbrr  .10— 


Total  afsft.-.  ,">.f'd:'.'!4n  .1.007.210  "  so  •  i  ";  ‘ 

I  Ki>;»d  air»t.-.  i.oofl..:.t'i  1.104,0.-, 7  1.20,i!i;a; 

Curr.  as^rtr. .  L'.oos.iso  l.SSS.  tilO  l.tSS.ooi  , 

tt'ork.  cap...  1.101. oO|  l.:04.7a7  1.1.5;[fl4.-|  I 

Total  .-urphi.-.  iiflr,.0,“4  fi8^,70'i  BlOilOl  ' 


KEFLFiCTIXG  n|>eratin?  difficulticp.  particularly  3ffects  of  I  AClUfi  filOVfi  WOTICS 

price  ceiling  policy  of  the  price  board  at  Ottawa.  Wabasso  ^ 

Cotton  Co..  Ltd.,  for  fi.^cal  vear  ended  Mav  1.  ID  13.  showed  !  ,  TTi  i  i  ! 

c.LtiL,ji  C.cc.  L>i,K..  tji  li  "  .irt".  r  o-tnn-'o  i  '  Acnif  Glove  Wovki  Ltd.,  with  La^oie.  A.  L.  Cli 

earning.s  down  sharpiy.  <at  .‘>.j2tt.20o,  from  <19.988  year  be- j  p;ani,s  ^  ^^ontl•cal.  .lolictie,  Lorette-  •'■e. 
fore.  Operating  pi’ofits  dropped  to  .^l.o90.034  from  82.930.339  |\U1p.  «iid  s;.  Titc.  Quebec,  produces  nninr.' 

Earning.^  on  capital  .'•-tock  amounted  to  $4.58  a  share  against;"  ''■ide  raii?e  of  pioves.  mitts  and  Preferred  .vtocs 

cm  -o  leather  garmentr.  sheep  boots,  shoe  aed  leTuiri 

..  lo.tc  a  ..laie  .c  ’  d  socks,  .spons  and  work  Vj’;,:  Ttl."  X,7d  -i 

The  Wabasso  Cotton  Conipanv  ml  .londs  ^vcr»  outstanding  at  the  end  garments  etc.  Also  operates  two  rte-  loii' to  dMe  .u 

It  .vubs diaries  operate  four  mills  rt  of  tet  fiscal  .vcfir  together  with  .he  partments  handlin;  domestic  and  femmen  — puan 

Throe  Pixer,  and  Sbawlnigaii  For.  .il.i'OO.f'On  of  I.i-y^ar  bonds.  riTie  iria  to  .rKmu 


Acme  Glove  Works  Ltd.,  with  t^xoie.  A 
plants  in  ^^ontrcal.  .toilette,  Lorette-  •'■f. 
lUle.  and  S;.  Tite.  Quebec,  produces  r 

0  wide  range  of  gloves,  mitts  and  Prrfrrrc 
leather  garment^,  sheep  boots,  shoe 
racks,  wool  socks,  .sports  and  work  ipi,’;,:  -jr"" 


Three  Piter.,  and  Sbawlnigan  Fac  .  .il.rno.rnn  of  l.i-year  bonds.  ilTie 
PQ.  uith  a  total  raracity  of  t.S?h  is  no  preferred  .stock  outstanding. 


looms  and  inS.OOP  spindles. 


-p.tal  comprising  fi9.90.1  shares  of 


and  operaiFs  the  St.  Maurico  Tallev  an  aut.honed  103.000  shares  of  r.o 
Cotton  .Mills.  Ltd.,  of  Three  Riv^r.s  par  value  common  .stock. 

Quebec,  and  the  Shawinigan  Co!t,jn  nivirl''nds  were  paid  on  the  capital 


rartments  handling  domestic  and  y 

imported  merchandise.  I 

Company  has.  like  many  other  I 
companies,  lost  a  considerable 
amount  of  civilian  business  due  to 
the  war  but  volume  of  business  has  cpe 


nn  ipr.*>D  REt  oftn 

Preferred  ,»to(.k  — Initial  of  f-  e-, 
leio  and  leTulri  ouaite'ly  to  .Tanij-,- 
tO.IO:  nono  pnirl  Apii]  lO.in  to  Ortoh— 

ie.i:i:  ,'i'iT  paid  .'ince  annually  .lartuar  ■ 
1040  to  date.  Arroar,  1'4%. 

fopinion Ouartorty  of  le'j  root- 
•Jiily  IMS  to  .fantiar.x-  1M0.  nono  .f|ne«. 

roMPAr.ATtvr,  rARM.Nt.s 

—  leap.  In  I'»r*mb?r  11,1 _ 

1042  1041  1040 


Recognized  Leaders  in  the  Canadian 
Trade  for  Seventy-three  Years 

“Patiinson  Woollens"  are  known  and  accepted  for  their  high  standard  of 
quality  that  is  constantly  dependab'e  —  from  year  to  year.  Our  mills  at 
PrCston  are  commonly  recognized  as  modern  and  well  equipped.  Uniform 
tveavlng.  .superior  finish,  up-to-date  patterns  and  colours  as  well  as  the 
use  of  quality  yarns  are  features  of  “Pattinson  Woollens." 

Manufacturers  of 

MEN'S  Overcoatings  Topcoatings  Tiveed  Suitings  Mackinaws 
LADIES*  Cloakings  Blanket  Cloths  Tweeds 

GEO.  PATTINSON  &  CO. 


Quebec,  md  the  Shnxnnigan  Cmcm  ,  ^  •^P  government  mders  .n'^tt^ 

Co.  Limited,  of  -  haw  inigan  hall.«.  A  f  t-nuarv  1')oi"  tn  Dp-n  fuany  of  its  products.  Raw  ma-y’f*" 

fpw  xcars  ago  the  companv  change.1  nually  f.om  .l?nuar.\.  1921.  to  Ocm-  ,  ha,..  h.„„  , 

it,  production,  poliev.  extending  the  her.  192S.  no: hing  paid  until  Januar.v.  |  re- ,  i  eaf  ,  .n.rrh, 

output  of  the  mills  to  include  art;-  19,17.  when  dividends  were  resumed  ; to’  »Ai,a\< 
fTial  Fi'k  fabrics  and  fanev  cotton  on  a  ha.'i.s  of  25  cents  quarterly.  Cash  ear  according  to 

i.ciai  SI  ^  ij  J- of  11  oontc  1  -Ht-o  naid  iiiiv  annual  repcri.  volume  Of  busi-  ; 

l.nes.  The  con.sequcnt  diversific.i- 1  extras  or  l.>  rents  a  ina.e  pain  uuiy,  Urtob.  fov  cr>vi,-,r,  aoiive..,  o...  ' 


ficial  si'k  fabric.,  and  fanev  cotton  on  a  ha.'i.s  of  25  cents  quarterly.  Cash  '  year  according  to 

1  ne,  'The  con.sequcnt  divcrsific.i- 1  extras  of  15  cents  a  share  paid  July,  ««««">  report,  volume  Of  busi- 
uon  of  production  has  bean  favor- '  19.17.  January  19.18  and  January  1939. !  books  for  Spring  delivery 

• "'fi  .  L  o,,orciir,v,^  nnd  in  1942  a  rash  extra  of  30  ecnls  gfcatcr  than  at  corresponding  period  I"tai  ,f.>-»t.9.  i.4n;i,s,i 

aclv  reflected  in  operation.,.  anri  in  a  tasn  exira  ni  tents  in.|.  Fixed  «fe»|j  ■‘■ot  o;:t  .inerts 

Earlv  in  1936  companv  rednemed  v.a.s  paid.  In  January  of  la.st  yeor.o' 
cutetaiiding  funded  debt  of  itself  and  dividend  rate  was  increared  to  $1.59  i  apitaeizath^ 

Its  operating  subsidiaries  from  th»  a  share  annually  and  in  April  a  f'i7- 1  ^^Authonzeci  isfuen 

proceeds  of  an  i.ssue  of  .sl’.ooO.ooo  of.  ther  increase  to  .$2  a  .shar®  vos  made,  i  rti..-,.'  cum.  ' .  .  ,«i,noo,noti  jtasT.onn 

«rial  3'i's  and  4'.,  and  Sl.OOO.nrio  of  which  rate  has  been  maintained  com.  etocir.  n.r.v. 


.  rt-efils  .  2'lll.772  ir'.-|.17«  Ita.t.-.*' 

eeiation  .  11.I!77  4n,n||  O.-i.-'iO  1  '  i 

•s  .  IH.lst  .-,i.,fiss  .m.  1.-, :  1 1 

eabnlnfr.,  ....  7<.riti.-i  (i.-i,sni  eil't 

■s  .nirpliis  .l;;..-.si  21, ns;  ilL’l:'|( 

»Ai,a\«  k  «iirji;T  Fiot  rks  j 
— -A,  At  Itrr.mb.r  list — 


PRESTON 


LIMITED 
Established  1870 


ONTARIO 


fAriTALIZATHtN 

.Vufhorized  Iseuirl  . 
ck  eibO  par  j 

jm . ,«l,noo,noti  *8*7, son 


ariets.  1  tni.ins  eot.mt 
rap...  0<i.->.  417  on*.  771 


Total  surplus 


serial  o'-: 
13-vear  4 


$1,100,090  of  the  serial  .since. 

IS  YEARS  i;ARN4>»i  RECORO 
TntHl  Nnt  \-nt 

Income  Income  liarn, 

.  y.ioa.nit  .*20«,rii4  ,*24-1.77 


Surplus 
Dix  id-nds  fnr  vear 
S14n,noo  jiiv:.77l 


1'’”]  . 

io.>:  . 

2.1V  183 

*'  9.'98.1 

d2V1.79.- 

ir».i"  . 

i:t 

r»D4.TCT 

21. 14.1 

Cl.U.T 

■l  .Vi.  IDD 

118.7!3 

148,713 

in.T, . 

47fER^2 

117.9.19 

147.8.39 

1218  ;  19  ;119,-. '  ... 

S.T 

If),*::  . 

919,9:!$ 

54.052 

7.71 

l^i-  . .  . 

,  ,  Mf'O  «r>;: 

1*9.113 

99  *74 

n.V  239 

. . 

*2r,.;!9.* 

3*5.421 

lft7.0T« 

OOft 

IIS.OT.V 

1349 

1.719..-, 47 

98.488 

4*9,. 398 

1941  . 

•  .  ^  1  . 1 .  ■  V  'J  4 

.W.21R 

t19,S96 

42*.419 

1942 

299  708 

549.279 

1943 . 

32A.  20R 

279.812 

40.5&6 

-  ren.sniKiated  account  ef  Waba.s 
d  Deficit. 


>unt  ef  vvaba.ssn  Cetteps  and  .-ub-idiary  companies. 
BALA.vrE  SHEET  COMPABIgOyS 


T9t«l 

Totql 

Capital 

Funded 

Surplus 

In-  entorios 

Stock 

Debt 

tO"'* 

....  .*.-.49. 1.38 

«M17.T.VJ 

.f  .3.3* 

515 

?1  7:»o.ot>o 

t  5f«1  000 

10":, 

.387 

205 

1. 770.000 

1, .->31. .399 

wo 

_  .7V7.2H 

1.19*,, 397 

2. 2^‘0 

r*M 

1.181.8*9 

4.221.000 

19,11 

_ 

2.913 

145 

4.191. *49 

4.110.500 

19,32 

.  191.  1.37 

.7  77."*  U»f' 

I. .391 

500 

1.192.249 

7. 001.. TOO 

-  124. 2S» 

1..3.-.t,*1K 

0."7 

7fiR 

4,192.240 

9.S69,199 

18.1.1 

_  27I.D22 

4. V 10 

1,122 

oftfl 

1,192.249 

.5  700. 000 

191.-,. 

_  .171.7.1* 

-401,891 

1.271 

005 

4,192.249 

,3.829.899 

10.7R 

MO  017?.  ' . 

....  4R2.f;7.': 

020.  u: 

07.7 

Oil 

1.182.240 

,3,999.999 

10.77 

_  rt«::.4nT 

Gin..',  VO 

912 

172 

4.102.240 

2.700  000 

193* 

_  T.^.HIT 

Rofl.n: 

1.343 

.‘.07 

1.192.249 

2..V»0.000 

02.7 

1949 

.... 

.“,OT  non 

0fl7 

7«4 

2  000  oon 

2. 22-*.  000 

1941 

1.7*.-,. .32* 

,390  099 

1.329 

214 

2  000  000 

2.0.'S0.0<V> 

1942 

.  ..  2.^2.' 

noi 

0.".*» 

447 

2  000  000 

1.  *7.3, 999 

1943 

.  ,  1.:;«'5.40:; 

000 

941 

*81 

2,000.000 

1.700,000 

• 

Deprecrlatien 

of  $3,928,310  written  off. 

Tefal  as 

set.*  Curr 

Curr.  llah 

W'erk.  cap. 

$.,.772 

942  $1 

4^rt.D20 

{  4*9.83.3 

J  9V-,.381 

192.3 

-  8.712 

17.T  1 

420  44«» 

*11.7.32 

37*. 8S* 

1.1.**4 

'44  2 

799.  *22 

1.737.4.38 

9A3..388 

1931 

....  T.T.712 

«77  2 

131.. 3*3 

1.1  *.3,188 

848,4*7 

1932 

....  12.19,* 

.7<^:*  1 

702  ;»2.7 

551.202 

Sl*,88t 

183.3 

12,797 

i 

.331.9.31 

010  070 

91.3.91.3 

1934 

_  M1T9 

iOO  1 

072.  *22 

*.31.979 

1.121.7.32 

1^3^. 

_  9.892 

'’*D7  1 

0"<i.io:; 

002.041 

T.ss\r,.‘u 

19.38 

.*.  199 

V07  1 

vrtR.t.M 

257.070 

i..775.:.7:. 

]9,37. 

*.*r* 

2 

ooo.r,77 

005.071 

1.422.398 

9.99;i 

tf»2 

7.7." .  R'l.'i 

007  .707 

1.42*. 242 

irr,o. 

....  R.  70  V 

27:»  2 

OVS.R^S 

000.  nor* 

1.392. 279 

194<' 

....  7.‘jr*7 

•.’.■>7  •' 

0Of»  V7f; 

1.007  .3  10 

I.7OO.7.V 

1941 

V.  4.74 

7.'*0  7 

78*.  949 

1.505,102 

1.C0!i  047 

1942 

-  S.T8-, 

07.",  4 

.'L77  005 

1.000.020 

2  .341,. 37 2 

1543 

8.-.»  ,3 

.31.3,949 

1.12.5,3*7 

2.3*0.4.33 

Belding-Corticelli  Limited 


Sales  of  Belding-Corticclli.  Ltd.,  miter  Hosiery  Corp  of  Canada,  Mont- 
f.rcal  year  ended  N’ovember  30,  194J.  real,  manufacturers  of  silk  hosiery, 
reached  a  new  record  high  level. '  was  acquired,  and  in  1930  the  Inde- 
notwithstanding  a  reduction  in  e.v- ,  pendent  Silk  Co.,  also  of  Montreal, 
port  sales  due  to  shipping  difficul-  St  Johns  and  Coaticook,  with  branch 
.  Lee  offices  and  warehouses  throughout ! 

Operating  profits  ro.se  to  .$941,154  '  Canada.  ! 

in  1940  year.  Despite  increased  in  1933  the  companv  called  for  re-  ' 
taxes,  net  income  increased  to  ;!155,-  ,  demption  of  the  small  outstanding  : 
953.  or  _$13.1_2  a  share  on  common,  balance  of  its  1st  mortgage  bonds.  ' 
fro.m  $154,167.  or  $12.45  a  share  year  i  Capital  now  consists  of  *865.300  of  : 
before.  The  new  E.xccfs  Profits  Tax.  jioo  par  value  7  per  cent  cumulative 
ho'vever.  applied  for  only  a  part  of :  preferred  stock  and  $749,300  of  8100; 
the  >  ear.  :  pgr  value  common  stock.  i 

Difficulty  m  getting  raw  materials  |  Dividends  have  been  paid  without  I 
has  been  an  increasing  proble.m  tor ;  biterruption  on  the  preferred  stock  j 
cornpany.  I  spipp  September.  1930.  Dividends  on  ' 

.vear  ■  common  stock,  which  have  been  ^ 
at  $2.0fio.ac9  exceeded  current  lia-  pat^  consistently  at  varying  rates,: 
biLties  bx  $1.46x0  1  5jj,pp  pebruary,  1924,  were  reduced 

Produces  Silk  Goods  from  7  per  cent  annually  to  4  per  | 

The  various  units  that  go  to  make  "cnt  annually  in  May,  1933.  and  paid 
up  Belding-Corticelli  Limned  con-  !  on  that  basis  since 
trol  practically  the  entire  output  of  j  f  apitaeizatiov 

silk  thread  in  Canada  Silk  hosieru.  Authorized  issued 

elastic  hraifk  and  fahvirs  are  bar  •  $ ?Kfi.i..1on ; 

tap„.  Ciavjiic.  oraias  ana  laoiics  are  ,  c-om  .'■took  .*i'k;  par,.  s.yn.noo  740,.yoo 

I  OIT'IC  ERS  .AND  niRECTOR.S 

The  company  wa.s  incorporated  in  officer.,  —  w  r.  .MacDougaii.  pres.: 
1911  as  Belding  Paul  Corticelli  Silk''!  .'I.  Macki<',  x  ice-prc.sident .  ’  ,i.  p, 
Co..  Ltd.,  and'  acquired  the  entire  ;  !'.;';"t''arv  ^ 

capi'al  stocks  of  Bclding.  Paul  &  Co.,  j  Dirertors  —  j.  ai  Macki-,  Montreal: 
Ltd,  Montreal,  Corticelli'  Silk  Co.,  j'"  r  MacDcupail.  Toronto;  R.'r. 
Ltd  .  Et  John.-,  Que..  and  Ca:cads  A  f-  ^buneau,  X 

Fabric  Co.,  Ltd.  Coaacook.  Que,  the  I  Monueal  ‘  ^  Lraxei.  an  of 

latter  bems  controlled  by  Corticelli  dm  idend  RECORn 

Silk  Co  j  Pref.  Com. 

In  1920  the  firm  name  was  changed  I 
as  nou-  designated  and  five  years  la-  ‘  7’^ 

Civilian  Supplies  Less  In 
Record  Cotton  Year 

(Continued  from  page  lli 
FOilou-ing  table  show.,  a'ailable  de-  to  the  end  of  1941 
tails  of  types  of  Canadian  production 

CA.V.ADIAy  COTTON  FABRIC  PRODITTIOK 
Csl-ndar  Tear-  IO39 

-  ,  .  - Thousand  yards - 

f"'-'  .  .  .  «o..V)8  Irtc.-vSl  114, 850 

Elearb-d  3.3.10.-,  27..343  .35..5*.7 

Frot-d  .%4,0Y8  M.3$S  7.3.:, 37 

Fie-e-dy.d  ...  .■5S..744  .x4,0S3  .  63,371 

Yarn-dyed  .  . .  32.749  41,ni3  41.180 

Total  ;net.t  242,920  2*4.444  324.236 

As  already  noted,  imports  in  1942  [  United  States,  balanced  by  a  cut  to 
were  double  the  pre-war  basis.  This  about  the  peacetime  .yardage  from 
increase  was  secured  by  importing  j  Great  Britain.  Comparative  figures 

eight  times  the  pre-par  levels  from  '  herewith; 

Sl.M.xiARV  OF  EMrORT,*  OK  COTTON  FABRIC-S 

- Imports  from - 

Calendar  Total  Groat  {‘nited  Oth^r 

T^ars  Inmorts  Britain  States  Gonntrips 


193S 

1840 

1941 

— 

rheuiand  yafds- 

1 

*8..3.)8 

197„3S1 

114,859 

33.10,3 

27..343 

.33.. 537 

.34,038 

54. 3  W 

T.3,3.37 

.3*. 344 

.34,9i.3  . 

63,371 

.32.749 

41,919 

41.169 

242.020 

2*4.444 

324.2.36 

Total 

GitkI 

{ ‘nited 

Othpr 

Import? 

Britair 

1  States 

Countries 

02.741 

rLT:'*” 

10.151 

2,*.3S 

00.7:.;{ 

70.771 

10.2-70 

4.128 

07.7.7  V 

04.455 

2.7.475 

,3. 48.3 

122,«02 

70.  DiO 

42..7fl5 

•1.9-1 

127.750 

25,fi27 

50.540 

.3.074 

145.20.7* 

7.7.712 

lll.ORO 

1,02.3 

212.430’* 

43.001 

1R0.300 

1,3* 

•  Estimated.  I 

Canadian  cotton  fabric,  exports  in  ■  goods  and  from  supplies  of  essential 

1942  centinued  on  the  same  basis  a.s  i  provided  for  markets 

__  J  ,  ,  ,  I  cut  off  from  their  pre-war  sources.  I 

1941  The  increased  level  over  former  Export  figures  for  past  5  years  fol- 
jears  results  from  exports  of  war  |  low: 


EXPORTS,  or  (  OTTOS  FABRICS 


cotton  Duck 
•Other  Cotton  Fabrics 


1035 

19.39 

1949 

1041 

1942 

204 

1,2;!.3 

4. *87 

4,7.39 

1.779 

R07 

1.285 

5.234 

12.248 

15,691 

..  871 

2.493 

10.121 

10,398 

1*  661 

s  I  cardigans,  bathing  suits,  and  hosiery,  i 
127!'. 7.19 ;  Offices  and  warehouses  are  maintam- 
on8'779 '  3t  stmtegical  locations  through- 
.U.M.i'ic  j  out  Canada.  ■ 

21.81.;  company  along  with  other  knitting  ' 
organizations  ha.s  been  in  recsip.  ol  | 
considerable  war  business  from  the 
I  government,  reflection  of  which  is , 
r  .J  I  found  in  incrfjtsed  trend  in  sales  and 


nuy  cum . .si.non.noo  s8S7,39n  j  organizations  na.s  n?en  m 

Monarch  Knittillfll  considerable  war  business 

. -4.000  - - - —  government,  reflection  of 

OFFICERS  AND  DIRECTORS  tveixri  in 

Officer? :~A.  Lenine  preni'lent  anil  Monarch  Knitting  Co..  Ltd.,  found  in  in-r-fts-.l  trend  m 

manrtint-dirpctor ;  F.  G.  Donald,  vie*- j  ^Tth  plants  in  Dunnviile.  6t.  Thomas  during  recent  years. 

c  Daw.«on.  eecretaf’--  and  St.  Catharine.*.  Ontario,  produces  lenr.?  oi'ieri  <;re?* 

frt.^-i-A.  I.ep:pe.  K.  r,.  penaM- 1  ^  ’’a"?*  of  fO^ds  includ-  ^oVc'"’ .  MeTSsV 

,09.  'Vjlliam  Burke,  ti  D.  Dwyer.  It,  '  ihg  suits.  jackCiS,  sweaters,  pullovers,  in41 .  1S2,2S.1 


■and  St.  Catharine.*.  Ontario,  produces  lear.*  emieri 
a  wide  range  of  knitted  goods  includ-  'inV-"' 
ing  suits,  jackeis,  sweaters,  pullovers,  tnii!  . 


rjros*  Net  | 
ElHininr*  Earnlnc.* 
$327. .-..18  .*128.412 

1S2,2S.1  72.21.1 1 


JVVS74 

18.S74  1941 . 

7.39.217 

1  22?  1." 

188,49.3 

191.247  1949 . 

778,.314 

1. 1*7.1.- 

•1*1  *.3 

*.3.3,1  VI  1939 . 

7*9.4 -.’O 

1.152  1.3 

, 0.7  .3 

21.999  193* . 

70R.SSR 

1.117.1’, 

.7.7. 73R 

18.37 . 

*21. .334 

1.9*2.  T, 

r«i*  Shave  Common  ;  !  10.30 . 

*27.242 

1.947.7.3 

Larparl 

raid 

Total 

"'orkin 

.y  *.80 

A.'.ret.r 

(JaPital 

1 . 53» 

1942 . 

,3.3.192,781 

.ti  r;o 

^-1  1841 . 

1.192.1*.-, 

500.27 

1040  . 

.3.1*1.81.3 

5|i;.oQ 

•2.2.3 

Nil  tGqo 

Nil 

2.472.312 
2. *19.21.1 

877.14 

71 5.. 70 

•  •  ^r, 

Nil  18.17 . 

2.000  404 

752  41 

riant — Aft^r  Derrec,  10.3R  . . . 

3,942.1*7 

7*8,43 

$712,128 

t1. 272.1.70  1  *~Defjrit. 

298,000.000 


That  stupendous  figure  is  the  total  yardage  of  cotton  goods 
produced  for  war  purposes  at  Dominion  Textile  since  the 


outbreak  of  hostilities. 


Behind  this  achievement  are  the  men  and  women  who  com¬ 
prise  the  organization— the  plant  employees,  reliable  crafts¬ 
men;  the  teclmical  experts  who  have  developed  new  war 
uses  for  cotton;  the  management  which  has  geared  the  busi¬ 
ness  to  meet  wartime  production  difficulties. 

Behind  this,  too,  is  the  fact  that  a  sound  business  conce^ 
already  established  when  war  broke  out,  was  ready  to  adapt 
itself  to  vital  national  needs . , .  ready  to  make  the  required 
plant  alterations  or  extensions  without  governmental 
assistance. 


DOMINION  TEXTILE 
Company  Limited 


Totals  . 

*  E-nliTjatM, 


/ 


K  •  'gjfc  jjifiLCi'H 


nn:  hivancial  times,  Montreal,  june  23,  1943 


Penmans  Limited 


Airtime  Revenues  at  High  Level  But  Taxes  Cutting  Into 
Earnings  —  Balance  Sheet  Position 
Strengthened 

WORKING  CAPITAL  OF  S3  MILLIONS 


Plant— After  Oeprv. 


CAFlTALIZATIOjr 


$4.fMI7.124  $I.P)SS,S(R 


DUE  TO  heavy  wartime  demands,  revenues  of  Penman’s  - 

Ltd.  have  expanded  sharply,  and  earnings  also  have  moved  up-  A 

ward  despite  hi^h  taxes.  IflOIlirBSI  W 

For  the  fiscal  year  ended  Dec.  31.  1942.  earnings  amounted  _ 

to  S4.81  a  share  on  common  against  ,S4.39  a  share  m  Although  operating  profit,  on 

These  earnmgs  were  after  deduction  of  Excess  Profits  Tax.  Montreal  Cottons.  Limited,  m  194Z  | 
including  i^TO.OOO  refundable  portion.  It  should  be  noted  how-  rose  iO'’r  ov^r  preceding  .vear.  price  | 
e'er  that  the  new  E.P.T.  rates  applied  for  onlv  part  of  com-  dnd  ta,\es  affected  earnings, 

oanv's  Idd*?  vpar  *  adversely,  and  net  profits  declined: 

'  .  “  •  ■  ,  ,  ,  ,  ,  ,  ,  .  •<>  56.13  a  share  on  common  from; 

\\artime  revenues  have  enabled  company  to  strengthen  its  ss.is  «  common  share  m  i94i.  ; 

balance  sheet  position,  and  at  end  of  1942  current  assets  reached  Problem  of  obtaining  skilled  «ork- ' 
total  of  .S3.870.962  against  current  liabilities  of  onlv  S887.665.  heconvng  increasingly  serious  | 

indicating  working  capital  of  S2.983.297.  eJnsideren  Z  I 


1  in  0^1  *  nutstand* 

I  Authori^fd  Inc 

(^ommon  5tock  . . .  .5=h5. 

Tr^f.  gtr>rk,  par,  i 

l.oiM.oso  Shares  .  «3.rjl0 

l.*>ST.o75  Debt 

Working  1st  S.F.  Mtg.  H>  7-3  » 1.058.50(1  S04fl.n'>>  | 

ll'-.ss'sffv  OFFICEBS  AND  PinEtTOHS 

1. OBI, •.*77  .7.  M’.  Hobbg,  chairman.  Hrnrv  Rar- 

0.3’J.447  i  Ptt,  pr^sld^nt ;  J.  A.  Craircln**!  .  \i(  «'- 

president;  F.  Tockbrn.  S^rr‘*tar>- 
45S.750  Treasurer:  C.  M.  HMdl^:  Major  W.  G 
454  HansAp.  M.C. :  F.  Cockburn,  H.  B 
.V»2.0‘J.3  Bnnn'T 


BATES&INNES  LIMITED 


CARLETON  PLACE 


ONTARIO 


Montreal  Cottons  Ltd. 


ii^icating  working  capital  of  S2.983.297.  ^ la^iu 

Penmans  Limited,  the  largest  and  |  onto.  Halifax.  London  (Ont.).  Ham-  tlon  of  new  Excess  Profits  Tax  rate.s ; 

most  efficient  operator  in  the  Cana-  ilton.  Saint  John,  and  Quebec,  and  for  full  12  months, 

dian  knitting  industry,  operates  knit-  ;  .Tgencies  at  Vancouver.  Winnipeg  and  The  company,  controlled  through  ; 
ing  mills  at  Paris.  Waterford,  Brant-  Calgary.  Agencies  have  also  been  cs-  majority  stock  ownership  by  Domin-  | 

ford  and  London.  Ontario,  and  St.  tabiished  in  England,  Ireland.  Aus-  ion  'I'extde  Co..  Limited,  and  und^r  |  imo 

Hyaclnthe  and  Coaticook,  Quebec,  tralia.  New  Zealand.  South  Africa,  the  same  managemeni.  has  been  more , 
Company  produces  a  wide  range  of  Trinidad.  Jamaica.  Newfoundland,  successful  in  its  operations  since  I 

silk.  co;,ton.  rayon  and  woollen  knit-  China  and  India.  Penmans  Limited  productive  equipment  v\as  changed 

ted  goods  including  hosiery,  under-  ow  ns  and  operates  the  Watson  Man-  in  1930  and  1931  and  output  of  the 

wear,  bathing  suits,  mitts,  blankets,  ufacluring  Co..  Ltd.,  of  Brantford.  plant,  which  is  located  at  Valle, v- 

eic..  for  which  a  popular  market  has  Penmans  has  outstanding  *1,568.000  field.  Quebec,  changed  to  finP,  fan-'y 
been  built  up  from  one  end  of  Can-  ;  of  5'?  per  cent  1st  mortgage  bonds  and  colored  cetton  goods. 

ada  to  the  other.  Company  also  decs  j  and  is  capitalized  at  Jl.075.000  of  8  The  company  has  outstanding  i  k 

a  substantial  export  business  with  per  cent  cumulative  preferred  stock  $380,080  of  3'7  1st  mortgage  bonds  sten 

Great  Britain  and  other  Empire  com-  i  and  64.518  shares  of  no  par  value  due  1943.  and  capitol  consists  of  j 

paniis.  !  common  stock.  Dividends  on  the  pre-  33.000.000  of  $100  par  salu®,  7'';-  ; 


1941  . 

.  S.4* 

4  ^0 

umt,  . 

.  4 

1  nn 

19.19. 

.  17.75 

:  (V) 

19.7* 

.  ■;.*'6 

.  2. ‘a 

2, An 

1936. 

.  6,51 

Nil 

riant— Aft 

“1*  Pei>rc*«'. 

1!M2.  . 

.  $1  199  069 

,?4.941.752 

1941 . 

*. 441,7  V,’ 

.  1.  *.5.7,  *21 

1.941.7.52 

Ift.TS.  ^ 

.....!  .5A-j.5..-..52 

1J  11 ’7.52 

1917 . . 

.  .5,2*i>.'176 

2. *67,311 

193*1. . 

.  .5.. 761,  *.52 

T'-ital 

M'nj  k.n*; 

A'  : 

1  ‘.ipit  1 

19-12.  .. 

. . 

1941 .  ,  . 

.  n.iio.DL'ft 

L'.^rtO.  4  44 

1D40. . . 

n. 

lO.nfv. . , 

L\-rt4.7Al 

I  l-,‘>  AQQ 

i936.  . 

.  X. 

1..754. 1:2 

r.\riTALIZATION 

(9ut.':tan''l- 

plant,  which  is  located  at  Valiev-  oui.-tand- 

7  .•-mn.on,  Moo  par .ss.oo-for^ 

and  coloied  cotton  goods.  |  Pref.  .tieo  par.  .■i.eoo.ono  ri.ooo.oco 

The  company  has  outstanding  i  i.'t  .Mta  .■<.  F. 

$380,080  of  5'~r  1st  mortgage  bonds  sterling  Peb«.  fioo.non 

due  1943.  and  capitol  consists  of  ,  (.j-t.ne?! 

.73.000.000  of  $100  par  value.  nivihrxn  rtconn 


Ottawa  Vallky 

punc  WOOL 
‘PPOOUCTS 

MANUFACTURERS  OF 

^V.  BfanketSg  Travelling  Rugs,  Men's  and  Boys' 
Knitted  Underwear  and  Underwear  and 
Hand  Knitting  Yarns 

alto 

Tweeds  and  Knitted  Overcoatings 


■Die  principal  lines  produced  at  the  |  ferred  have  been  paid  regularly  since  cumulatis  e  preferred  stock  and  j  p,,]?,^p!,Ti''ir7uiViTy  dwi- 

niilis  are  hosiery — cashmere,  silk  and  ,  the  inception  of  the  company  On  ■?3.0OO,000  of  $100  par  value  comm' n  ;  phi.i  on  iii''  ronimon  yto.  k  from 
cotton;  underwear  of  all  kinds;  bath-  the  existing  common  stock  dividends  stock.  iv.-rmh-'r  m."..'.  nntii  M.sm,  mm  v  imn 

Ing  suits;  lumbermens  socks,  mitts  were  paid  on  a  basis  of  S4  a  share  Y>rr" famTiVs  EarnTig"  Hnnufi"  'inr'r"7'.ri..\tt‘ n  “hare 

•nd  blankets;  and  pulp  and  paper  from  May.  1927.  to  November.  1031;  ip4-; .  I'.'.iia.i.tim  ,,t.s7.;t;;s  M.arch  mro  an-i  paid  at  tivit  ram  .-inra,  ; 

makers  fel;s  and  jackets.  Sales  of-  reduced  to  $3  a  share  Februarv.  1932,  mti .  iisas.i'sn  an,7i.T  •  oFi  icEns  \nh  iMKi  i  tors 

flees  are  located  in  Montreal.  Tor-  and  paid  at  that  rate  since  then.  erru;!’  r  -hndnn.  proaidmi .  v  n,  F,n- i 

.  M'J.rag  ■.‘71.701  |oj .  \  j(.<'.pra.=id''nt  .  <i.  F,.  .Mi't.  man-! 

(*..8  YEARS  ASAL1SIS)  jp.,- .  a4t'.!WiO  CSS  0,1  aging  rliintnr:  .T  F.  Rt  irK.  Hnn  i-  .v  , 

.  ,1  -  ...  ...  ,  /h'Cr'"''  1936  .  S.M..-.SI  *o.-..»o7  punning,  nvi5.  PaumvI'-u.  K.r  .  r  1 

-■  I'i'Idand  for  year  per  Rharo  Common  Rohert.'on.  .‘ha?,  Cirnlnm.  mcr«tarv. 


(*?8  TEARS  ANALYSIS) 

61—  Sales  Gros.s  Ipr,  I 

J6.sfiA49r,  I1.135.742  SS;.7. 

9,499. ISJ  46n,;na 

6.4.71. l.j,S  SlS.nflfl  ,76.7. 

.S.7K:’.932  ,7.72.1:7  ISO, 

•  .  .S..752.12S  31.7.576  ll.>< 

.  ,  4.766.707  4.76.614  167. 

. . ■  .5.005.103  .549..54  2  2  77., 

.5.19.’1,194  A77.357  274. 

.  .5,230.9.7.5  649.«:6  20.5.; 

■  . .  .5. .599.9.71  676.9,7.5  .706. 

.  6,2.7'2..S77  716.273  .72* 

.  .5.059.374  4«4,32’9  1.59.; 

. H.014.997  797,SO'j  ,72g,l 

.  7. .752. 663  1.|.5*„572  357..' 

.  s,06'2,42r  1.264,44*  .■!47.: 

.  *,441.770  1.493,0*3  374,' 

Deficit  after  preferred  and  common  dividend.,. 

BALANCE  SHEET  FIGI  RCS 


vonmiop 
ni\  Idend 
?107,.530 
■209.6*4 
2! 5. 060 


slock. 

Year.'*  'ncled 

iJroF* 

Net 

per.  ,11 

Earnlnits 

Earning' 

1942 . 

$2,96.7,919 

1941 . 

l.firtR.ARO 

61 1,71.7 

1940 . 

1.711.195 

19::9 . 

J. 

fl:L\47;? 

19,1* . 

'.’71. 

1917 . 

649.999 

2*6.944 

1936  . 

*51,. 5*  I 

49.5. 497 

per  ftha"  Cominon 

Earned 

Fai-! 

1942 . 

$6.15 

Sales  Agents  in 

Halifax,  Amherst,  Quebec,  Montreal, 
Winnipeg,  Calgary  and 


London,  Ottow'o, 
Vancouver 


Toronto, 


Woods  Manufacturing  Co. 


^XT‘n  V'ha.t  Ttnrnh.n;.  -arm  60  Axmmister  looms,  9  Art-;  broad  range  of  carpets  and  rugs 

treasurer  and  rnriiptroii»r .  "  "  aish.  fquare  Icoms.  17  Sm'Tna  looms.  15:  Toronto  Carp*t  0"  ns  entire  com- 

n.«-Fistant-treasurer.  |  ^ locms  and  complete  dye-housc  !  mon  .stock  of  Barrymore  Cloth  Co..  | 

equipment,  is  the'large.st  unit  in  the  |  Ltd,.  Campbellford  Cloth  Co..  Ltd..; 


Canadian  cai-pet  mdustn-  as  well  as  Barrymore  Seamless  fViltons,  Inc., 
having  substantial  interests  m  the  i  Toronto  Ratun  Co,,  Ltd.,  and  Peters 


United  States.  Products  include 


Manufacturing  Co  Ltd. 


4s.is6{  Benefitting  both  from  direct  war  ]  n.  m.  .*er.-Treas  ?  e.  "‘nod.*. 
livU  I  business  in  the  shape  of  orders  from  !  Vame.,  tv  "pvk’r^nd  f  m  irvmT^ 
7u:^n  I  the  federal  .foyen-mem  and  from  |  (.^.m^.^r.^tm  e  E4RN.N.ts 


192*1 
1917  ., 

4  92.7 . 

1930  . 

1931  . 

1932  . 

19.73  . 

19.74  . . 

19,75.  . 

1936  . 

19.77 . 

193* . 

1939  . 

1940  . 

1941  . 

1042 . 


Current 

Current 

N't 

.k.'sets 

Assets 

Liabiliti'.a 

Work.  Cap. 

inevntorie 

s  rash 

11. 117.839 

•5.19.7,217 

1. *46.847 

3.  .74  6. 270 

1. 15*.  232 

$9,K47,*1.7 

,*4,463.99* 

$1.  *14. 345 

$2.6-i9..56.7 

$■7.  ■244. 461 

5  ^2.A.%n 

7. 611, 904 

9.86R,4S6 

■261.. 529 

1.606.966 

•2.38.5,884 

8.,739„540 

1. 269.*i;;4 

89.5, .547 

2,174,087 

2.3.'.2.010 

7.451.859 

■2,322,655 

129.104 

•2.494,2.51 

1..505. 404 

17!.:.5T 

7,.796.296 

2.  .74.5. 792 

172.  <91 

2.17,7,391 

1.  ■228, 6 15 

7. 390,. 541 

2.. 579.  .564 

177.6S.8 

2,.792.8:6 

t.'2.70, 1*51 

7  35*  nS'l 

•2,.592,217 

1.56.199 

•2.746.01* 

1,513.101 

inn.  102 

7.,776.'.5*7 

2.641,3** 

1*16. -2X5 

2.475.10;! 

1.420.6.‘t4 

rtl«.ri7A 

7.451.9,59 

2, 791. '254 

222,971 

2.569.1*1 

1.. 569, 131 

:.n4.7io 

7. 14  7,. 540 

•2.716,958 

162.942 

2,.5.54.916 

1.7*16.681 

.V.rt.lB) 

7.36i.S7* 

2.617. 7*.'! 

1*7. MO 

2.129.833 

1.740. 166 

270.tMrt 

7..569,6*.:> 

•2.9,7.1.644 

.779. ,144 

•2..5.56.10II 

1.750,*'2*) 

liri'A  l.'t.'s 

7.9.59,979 

.1,441.  .'199 

«1.7.7'20 

•2.627.679 

•2.2.30.27* 

2.52..504 

*.162.71* 

3. *27, *4* 

1.051,0.5,'l 

■2.776.795 

‘2.318, 1*>6 

191. -287 

S.U02.37* 

0. *79.962 

887.664 

2.9.83,297 

•2.101,312 

5.58.357 

99  ^274  more  active  industrial  conditions  re-  i 
suiting  from  the  war,  Woods  Manu- 
facturlng  Co..  Ltd.,  has  shown  a  ' 
healthy  improvement  in  operating  ope 
results  during  past  few  years.  !  pep 

!  Company  which  has  operated  un-  j  ^5' 


CO.5ItAR.6TME  ESRMNCiS 
— Yp«r»  End'd  D'r'mh'r  31 — 


Cosmos  Imperial  Mills 


der  its  present  name  since  1918  was  |  pei-  .ehm**  Frof.  ie.49  7  5;  3. 

originally  known  as  Smart-Woods  balance  ,«heet  fic.i  res 
Limited,  being  a  consolidation  of  1942  i9tt  loio 


I  Limited,  being  a  consolidation  of 
I  Smart  Bag  Co.  and  Woods  Limited  I 
and  merged  the  Empire  Cotton  Mills, 


and  cotton  cloth,  burlaps,  tents,  tar- 


Debt 

StOtk 

Stock 

Reserve.' 

.  .  ,  $2.*HI*I.*IOO 

$l,(iT.5.nno 

32. 1.59.600 

$'2.noo,<K)0 

2.*'iK>.*IOit 

1,075  000 

■2. 1.50, 690 

3. 999, 900 

2.000.000 

l.*'7.5.*iO() 

2. 15", 600 

712.917 

1.910,0*10 

1,07.5,000 

2.t.5*'.6<)*l 

7t2.*4l6 

1,892.000 

1,075.000 

■2.150,600 

7F2.9t1 

1, *63. 000 

1.075.000 

2.1.59.6‘VI 

7f2,946 

1.832, 500 

1.075.900 

2. 1.50. '190 

742.946 

1,805,000 

1,075.090 

2. 15*1. 6*10 

742.046 

1.7  70.. 500 

1.07.5,900 

2.1.50,600 

712.946 

1.747,.5O0 

1.075,000 

2.150,90*) 

742.946 

1,73.7,  *'00 

1.075.O90 

2.1.50.600 

742.046 

1,722.500 

l,07.5.n*V) 

2.1.59.600 

742,946 

,  1.708..5<iO 

1,075,000 

2,150.600 

692.*i96 

1.674.500 

1,075,000 

2,1.50.600 

.589.439 

1,579.590 

l,O7.5’.00O 

1  .-lO  600 

561.247 

1.568,000 

1.079.000 

:.150,»00 

478,979 

T'lial  I  warehouses  are  located  at  Mcntreal. 
$”'sn7  's6S  I  Quebec.  Ottawa.  Toronto,  weiland, 
’  1.04.5,392  I  Winnipeg  and  Ogciensbui-g.  N  Y. 
i.:'.*i.j.!;  j  Capital  consists  of  .51.328.300  of  7 
P*’"  P®’’  -’alue  cumulative 


1  preferred  stock  and  17.106  shares  of  !  »  Plant  ‘n  TornTo  equipped  wun,  at 

i:ii2:f*-6  no  par  value  common  stock.  No  divi-  '  last  repor.s.  134  Brussels  and  V  uton 


1943  1911  1940  I  Cosma*  Imperial  Mills  Ltd  oper- 

J  „  I  '  ate  plants  in  Yarmotith.  N  S  ,  and 

oppr  profit  i.i'.7t.j7i  '  Hamilton,  Ontario,  with  a  combined 

Deprecatii'n  22.>,  lOj  221.6*2  iF'.on.a,  „  . 

tnromc  tax's  .5.5tt.oon  j.si.oou  iin.nm  |  rapacity  of  .i.ioO.OOO  lb.'  of  cotton 

.V't  profit  160. .751  ,55.599  |  fabrics  ner  annum.  Production  cov- 

Per  .«h«r'  Frof  10.49  ,  3.6,7  ^  ,.3,,;^  pf  industrial  cot- 

BALANCE  ,«HEET  Fit. I  RES  fabrics,  including  Heavy  cotton 

'$*’  19M  1910  p'ncit,  fo;-  making  belting  and  hose, 

Total  assets  4. ■239. 776  4.7ii2.56i  3.9*0.99.5  caiivas.  railwav  car  roofing,  etc. 

Fix'd  .ossct.'  1.206.00,1  i.iit.,9*  I ......3.91.7  Comnanv  in  of  its  tvoe  of 

Curr.  ,3sjett  2.901.41*  .■•...■6-,  |6«  2.-23i.n')  Dompan.i.  m  \i.9  oi  it.s  upe  oi 

Work.  Cap.  1.906.671  1,5 s«6  1,171.935  productlcn.  bcnefFs  directly  from 

.*urpius  •77s,.54*  511,. '34  524.570  .my  general  irterca.se  in  industrial 

7  ,  .  ,  .9Ctivi‘v,  As  a  consequence  the  wide 

S.iC.iioo  po»*tion  p»f  I'Bfunfl  ■  ^  ^ 

E.r.  tax.  I  ■.'•.ran -ten  cn  industrial  output  rc- 

- — -  j  .v.il'.ing  from  the  war  pi'ogram  of  the 

_  I  D'minlon  reflcrted  in  operations  for 

1  oronto  Carprt  1,940  -ind  v.iil  again  be  reflected  in 

-  ■  I'es'ilt'  for  iHc  curren*  year. 

Public  interes.  in  Toronto  Carpet  1  .yc'ivity  in  tho  ncw.spnm  industry 
Manufacturing  Co.  Ls  cx'.remely  .^tnall  I  which  has  declined  to  a  material  ex- 
and  the  cempanv  does  n"*  publish  j  ten*  dunng  pas;  year  i*  also  an  im- 
its  annual  statement.  Compan,'.-  "'tth  r^rtant  faefer  m  the  rmpany'.s  busi- 
6  plant  in  Toren'o  equipped  with,  at  ■  ress  since  1..  is  a  large  supplier  of 
last  repor.s,  134  Brussels  and  Wilton  1  drier  felts.  I 


V'a rs  i‘nd'4 
P'o.  31 

1942 . 

1941 . 

1940 . 

19.39 . 

193* . 

1937 . 

1936 . 


Gm»» 

Net 

Earninss 

Eamings 

$6.12..5NS 

$297,969 

627.494 

2.19.2.11 

7*9.924 

219,346 

419,.529 

:i4.ftii 

111.869 

1.59.593 

444.7*2 

193.176 

,76*.  *11 

173.  *09 

nd  merged  the  Empire  Cotton  Mills,  j  J.'iinrt.w.a  l.itrTos  ■|',.v,3.'9i3 

,td.,  of  Welland,  in  1914-  A  control-  :  curr.  .isjet*  2.9oi,sis  3,26.  i6<  2. •2.31. U') 

ng  interest  formerly  held  in  the  j  "'ftrk.  cap.  1.906.671  i,5'.9.s«6  1,171.939 

tenfrew  Knitting  Co.  was  sold  in  |  •77*.54«  5:1, .•34  .524..-70 

919.  • — inrlud's  $52,000  pctinn  nf  refund 

The  company  manufactures  and  |  E.r.  tax. 


Toronto  Carprt 


Public  interes.  in  Toronto  Carpet 


it,s  annual  statement.  Compan.' 


P'r  Share  Common 
Eairt'd  P»'d 

$2  07  $i..55 


1941 . 

’  2  ••o 

1.15 

1949 . 

1.94 

1  OtI 

inrtf' . 

1.02 

1  oe 

. 

1.36 

1.15 

tori  7 . 

1.69 

1  no 

19,36 . 

1  14 

0  77 

Plant- Ret* 

1942 . 

$2*24. <46 

*1.177.7.5.5 

1941 . 

1.194,9.51 

1910 . 

'2.717  999 

1,93*  0*4 

. 

911,116 

. 

jtin  no'N 

w: . 

•'  •.?T 

719.9.33 

1936 . 

2. 534.1 '27 

693,869 

Total 

tvorklng 

As.'eta 

Capital 

1042 

.aa,  419.284 

*1,524.747 

1941 . 

1,.-,9A.k66 

1.344. .349 

1949.,  .  . 

4,249.237 

1,1 23.198 

I  Harding  CarpeU 

[  Company  with  mill  at  Brantford. 
I  Ont.,  produces  a  Ime  of  carpets  and 
i  rugs  «*tth  seamless  Axminster  and 
i  Wilton  rugs  a  specialty.  Operations 
■  have  been  carried  on  since  1928  and 
^  in  1936  an  arrangement  was  made 
I  with  Artloom  Corp  of  Philadelphia, 
for  Canadian  rights  to  that  com- 
,  pany’s  patent  proce.ss  A  new  spm- 
I  nlng  plant  was  installed  in  1937  m 


I  $66,321. 

I  Capital  reorganization  m  1934  sim¬ 
plified  capital  which  now  oonsts'is  of 
172,513  shares  of  common  stock. 

DRESSE.^  TO  BHELLS 

.  Cotton  material  that  on'^e  'vsnt 

I  into  «  new  dress  for  the  Lit’l*  "‘o- 
man  ma>'  now  find  its  ivay  into 
powder  bags  firing  shells  at  the 


NEW  W  AR  PATTERNS 

Textile  compamea  announce  they 
a\-e  n»'v  patterns  in  their  print 
aops  -  camouflage  designs  for 


have  been  paid  on  preferred 
i.5i4.'7-2  stock  since  January.  1931. 


RECORD  or  STOCK 


1917  ., 

H 

73’-j 

C(5mmon  Stock 
L.  Earn. 

64  $35.32 

Paid 

$5 

H. 

*6 

Preferred  St'lck 
L.  Earn. 

So  $76  62 

14*1, 

91 

11.66 

95* 

ftp* 

7*  *4 

29.33 

1*5 

344 

15.88 

10 

1*J5', 

99 

77 

1030  . . . 

77 

53 

1.93 

14 

1*): 

.515* 

17,61 

ip.11. 

71 

*1 

1.24 

$4 

360 

97 

11.49 

3.1 

20 

1.91 

$3 

8fl 

65 

17.44 

1913  ... 

47 

24 

3.3ft 

$3 

*6 

6.5S 

2.5.S1 

19,34.  , 

64 

47 

3.26 

$3 

105 

9ft 

25.54 

1935  . . . 

61>i 

41 

5.58 

$3 

116 

iftft'e 

27.4* 

3936 

61 1^ 

48 

3.75 

$3 

129 

11* 

28.49 

19.3T  . . 

615* 

57 

4.ftfl 

$5 

130 

1234 

SO  .50 

39.3s.  ... 

46 

42 

1.47 

$3 

1.10 

122 

14. *5 

3939, :  . 

63  H 

38 

4.10 

$3 

MOi'* 

115 

30.60 

3949  .. 

72 

5ft 

$3 

1.15 

12ft 

3941 . , . , 

.52 

46 

«..53 

$3 

124 

122 

12.33 

1942. , 

54  *i 

0^ 

4.38 

$3 

124 

34.86 

V'si's  'rded 
P'c.  .71 
1942.. ...... 

1941  . 

194*1 . 

19.79  . .  . 

19.7* . 

1937 . 

d— Deficit, 


Gro.**  Net 

Faniings  Earninrf 

$1,051,431  $160..3.51 

*23.697  114, 'J43 

.529,4.55  5.5.  .599 

254.49*  99,020 

45,265  *149.952 

9,*36  «11''4.3)9 


Per  Share  Prefarred 

Earned 

Paid 

$10,49 

Nil 

7.52 

Nil 

.1.6,1 

Nil 

6  4* 

Nil 

*1.1.27 

Nil 

66*2 

Nil 

rrooerty — After  Deprec. 

$1,206.00* 

$2,127,110 

1,106.66] 

2. 105.5*2 

1.. 540.  son 

1.  *26. 6*1 

1..57-1,.574 

1.712.040 

1,. 501, *77 

1,641. .575 

■'  1..568..522 

1.610,778 

Total 

Working 

.Assets 

Capital 

Dominion  Woollens  &  Worsteds 


.  $4.2.19,776  $1,906,671 

.  4.762..56I  l..).70.ft*6 

.  7.9*0,995  1,117.4.50 

.  .1.4*3. *74  *99.9.5.5 

.  S.  2.15. 729  *1  ft.  1*3 

.  1..1.56.ft66  944,2*0 

mfwj-p  H'dI  cnifwj-p  putaolnpun 
CAFITALI2ATION  ' 

Authorize*!  Issued 


Dominion  Woollens  A  Worsteds,  have  been  reflected  in  operations  for  capit\li2ation  ' 

Ltd.,  is  the  largest  Canadian  manu-  past  3  yddrs  and  resulted  in  inaugu-  ‘  Authorized  issued 

lacturer  of  woollens  and  worsted  ration  of  dividend  payments  on  com-  prsf.  stock  $1*10  par  $:.4Si.Si)o  $i,s:8.3ot) 

clothes.  With  three  plants,  located  pany’s  preferred  stock  during  1^41.  Common  stock, 

at  Peterborough,  HeSpeler  and  Orll-  .r.,..  r-  ».  .  24,92b  I'.ios 

lia,  the  company  is  completely  Dec .“31  E.3rnbfg9  Earnmg.'  Outstand- 

equipped  to  produce  w'eavlng  and  1942 .  $i.424.ft.56  $16.7.11(1  Authorized  in* 

knitting  yams,  dye  the  yarns,  and  .  ^  ®-.  ®‘’'* 

weave  and  finish  the  cloth.  19,79 .  .IS  A*  due  19W-1932'  $i.50b.(ib0  $4»9.b*vi 

The  company  was  formed  in  1928  1937,  20.52*7  ^  5^  Pref.  st  k.  Com.  ?  tk 

as  a  consolidation  of  several  firms.  1936. W.'ite  3.669  i92o  .  7 

some  of  which  had  been  in  existence  Par  share  Common ■  1922.:!.!!!!;!;;.  ;;  T  * 

for  many  years  In  1935  the  company  Esrsod  xPsid  102.7 .  T  » 

was  reorganized  due  to  default  In  . .  .  $05*  $9.60  i924— lOSb . 7 

u— -I  iv  1094  -**41  .  ,  0.96  0.60  Arrears  as  of  July  tst  1943  *rill 

pond  interest  in  lasa  ,(,4P .  j  ^  y,,  amount  to  $80.25  per  share,  or  a  total 

Mills  have  been  extremely  active  >0.70 . .  0.25  Nil  of  $1, 526.710, 

with  government  buying  for  mUitary  .  C-!,'  officers  and  director* 

purposes,  a  very  important  factor.  193s!!  !!’  '.!  '.!  ♦o’.«.5  Nil  Harold  Crabtree.  Pres. :  '5*  F..  Eden, 

ivide  expansion  in  mill  operations  *—0411011.  x— Cn  preferred  ice-Pres. ;  r,  L.  Mitcheii.  *.,en.  Mgr. : 


Tears  ended 
Deo.  31 

1042 . 

1041 . 

1940 . 

19,19 . 

19,1* . 

1937 . 

1936 . 


Per  Phare  Cemrnon  • 

Earned 

xpald 

1942 . . . 

.  -  $0.5* 

$n.6ft 

1941  . 

,  0.96 

ft.  6ft 

1940 . 

1.03 

Nil 

I9.S9 . .  . 

,  0.25 

Nil 

193*  . 

.  *.7.^ 

Nil 

1937 . 

,  •A.fiP 

Nil 

1936. .  - 

.  ♦o.V> 

Ml 

•— Defieit. 

X— On  preferred 

n.p.v.  shares  .  24,920  17,106 

Funded  Debt 

Outstand- 

„  „  Authorized  in* 

Mert.  3  s.  3>s  S 
4  s  and  41, ’s  ser. 

A.  due  1944-1932.  $1,500,000  $459,000 

Pref.  St  k.  Com.  ?  tk 

1920  7  71,4.5 

10:1  .  7  * 

1022 .  T  S 

102.1 .  T  6 

1024—1030 .  7 

Arrears  as  of  July  1st  1943  *rill 
am*'unt  to  $89.25  per  share,  or  a  total 
of  $1,526,710, 

OFFICERS  AND  DIRECTOR* 

Harold  Crabtree.  Pres. :  '5'  F,.  Eden. 
I'lce-Pres.  ;  F,  L.  Mitchell.  Gen,  Slgr,  : 


Dominion  Fabrics 

-LIMITED 

Mantifaciurers  'bf 
TOWELS 
FACE  CLOTHS 
BED  SPREADS 
TAPESTRIES 


DUNNVILLE  -  ONTARIO  •  WELLAND 


York  Knitting  Mills 

York  Knitting  Mills.  Ltd.,  spins 
woollen,  n'orsted,  and  cotton  yams 
and  manufactures  a  wide  range  of 
hosiery  and  underwear.  Mills  are  op- 
j  erited  at  Toronto  (2).  Hamilton  and 
IVoodttock.  Ont, 

Controlled  by  the  Sir  James  woods 
I  interests,  the  company  was  mcorpor- 
i  ated  in  1911.  but  main  public  inter¬ 
est  In  the  company  came  only  with 
I  the  final  acquisition  of  Zimmerknit 
,  Co,  and  subsidiaries  in  1937,  At  that 
I  time  various  subsidiaries  were  merg- 
I  ed  into  one  unit  and  lost  their  iden- 
!  titles. 


We’ll  Make  It  SMALLER 
For  the  BIGGEST  Job! 

DO  SCO  builds  ships,  and  Dosco's  ship-plate  plays 
a  tremendously  important  part  in  our  country's 
entire  shipbuilding  program — one  of  Canada's  vital 
contributions  to  the  Allied  cause. 

Ship-plate  for  ships :  that  is  the  constant  cry  from 
great  Canadian  ship  builders.  And  Dosco  —  one  of 
Canada's  largest  industries  —  gives  all  such  demands 
the  green  light.  Daily,  we  pour  tons  of  steel  —  daily, 
tons  of  ship-plate  roll  forth  to  become  cargo  vessel 
or  corvette  —  daily,  more  Dosco  steel  is  afloat  on 
the  waters  of  the  earth. 

Ship-plate  is  but  one  of  the  war  materiels  wthin  the 
scope  of  Dosco's  vast  resources.  And  it  will  play  its 
part  in  transporting  Dosco  shell-cases  and  gun* 
mountings.  Steel !  That's  our  regular  business ;  but 
today  we  have,  as  well,  a  very  special  business  — 
doing  everything  and  producing  everything  we  can 
to  help  win  a  war. 

DOMINION  STEEL  & 
COAL  CORPORATION 

LIMITED 

Only  Producer  of  Steel  and  Sted  Products  in  Canada 
Whody  Sdf -Sustained  W'ithin  the  Empire 


Texrs  erOed 
Dec.  31 

1941 . 

1949 . 

1039..,..,. 


Gres.* 
Earning.* 
$474,799 
516  4.54 
467.642 


Nft 

Earning? 

$114.9.75 

171.467 

260.914 


A 


1 


Fer  Share  Commen : 

Earned 

raid 

$0.45 

$0.40 

9.61 

0.30 

1.0ft 

Nil 

9  23 

MI 

0.14 

Nil 

1941  . . 

1949 . 

i9,79 . 

193*.  . 

1937 . 

X — L,ess  reserves, 


Plant  Aceeunt-x 

.  $1,491,212 

.  1,. 592. 3*6 

.  1.6*19.23.5 

.  1.479..541 

.  1,513,375 

Total  Working 

.Vs.*et*  C'bital 

$1.9'20.73!  $t..166,.392 

4.479.12.5  l.,102.364 


'4«  Thu  "big  ena"  —  •  hug*  26-ten  ingot  in  on* 
el  Deaee'a  planta— U  on  its  wsy  to  war.  First 
step  will  bs  its  Isbricstien  inte  fergings,  thsnes 
Rteving  te  plsy  s  part  in  war  preduetien  ...  of 
which  ships  srs  but  ens  vital  slamsnt. 


Planu.  TTmeheusm 
and  Saim  Ofiem 
aerou  Canadm. 
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Wide  Progress  Made 
In  Textile  Education 


Achieveineiifs  of  Seven  Years  of  Effort  Signi* 
ficant  Despite  Numerous  Obstacles  —  Pro¬ 
gram  Only  Curtailed  by  Exigencies  of  War  •— 
Technical  Croups  Have  Performed  Great 


Work 


THREE  momentous  and  history 
making  years  have  elapsed  since  the 
textile  technical  associations  in  Can¬ 
ada  convened  in  Ottawa  under  the 
auspices  ol  the  Textile  Federation. 

It  was  a  most  successful  affair  and 
enthusiastic  plans  were  formulated 
for  the  future.  But  before  these  ideas 
could  be  put  into  successful  opera¬ 
tion  numerous  obstacles  were  created 
Through  the  stress  of  the  times  and, 
these  served  to  halt  the  march  of 
the  textile  technical  progress  only  too 
well.  Significantly  this  was  the  time 
of  'Dunkirk  ’ — when  the  star  of  the 
Empire  seemed  to  burn  at  its  lowe.st 
ebb.  However  the  traditional  British 
ability  to  take  it  came  to  the  fore 
and  from  all  over  the  Empire  sprang  ; 
the  demands  for  an  all  out  answer  i 
to  the  foe.  ■ 

This  meant  an  immediate  stepping 
up  in  pixjduction  of  all  industries  | 
connected  with  the  war  and  natur-  i 
ally  our  mills  were  forced  to  redouble  ; 
their  schedules.  This  increase  neccs- 
sitated  greater  efforts  as  well  on  the 


part  can  file  Technical  Associations  | 
take  in  assisting  our  industry  to  | 
maintain  its  rightful  place  in  the 
international  textile  field.  Our  tech¬ 
nical  bodies  are  here  to  stay  —  that 
despite  hardships  peculiar  to  the 
times  through  which  we  arc  passing  j 
these  groups  continue  to  function 
and  to  serve  the  industry.  But  let 
us  e.samine  our  record  with  critical 
eyes.  Have  "e  continued  to  work 
for  the  attainment  of  our  objectives 
—  are  we  imbued  with  the  enthusi¬ 
asm  and  the  spirit  of  self-.sacrifice 
which  characterized  our  efforts  a 
few  years  ago.  These  are  questions 
which  must  be  answered  by  the  offi¬ 
cers  and  member.s  of  our  associations 
and  by  the  members  of  the  Federa¬ 
tion.  a  body  organized  to  coordinate  , 
and  develop  the  activities  of  the  in¬ 
dividual  technical  groups. 

Without  question  of  a  doubt  tech¬ 
nical  training  during  the  post-war 
period  will  receive  universal  support. 
This  war  has  brought  home  to  all  of 
us  with  striking  force  the  great  need 
for  technically  trained  men  and  wo 


part  of  our  technical  members  with  j  men.  It  has  been  necc.ssary  for  the  | 
the  result  that  very  little  remained  '  successful  waging  of  our  war  effort! 
for  association  work.  I  to  hasten  the  technical  training  of 


It  is  easy  to  picture  a  heavy  tank 
bogged  down  in  the  mud,  but  it  is 
difficult  to  picture  one  floating 
across  a  river.  Nonetheless  the 
picture  i.s  fact  not  fiction.  Jeeps, 
tanks  and  other  military  equipment 
ore  actually  floated  across  water 
obstructions  when  the  engineers  are 
not  on  hand  to  build  a  bridge. 

Thia  queer  technique  of  transpor¬ 
tation  is  a  tribute  to  the  primary 
cotton  industry,  for  it  is  huge  tar¬ 
paulins  of  cotton  duck  that  make 
the  achievement  po.ssible. 

Approaching  a  stream,  a  tank  is 
I  stopped  on  the  .shore  while  the  tar- 
I  paulin,  stored  inside,  is  brought  out 
‘  and  spread  on  the  .shore  at  the  wa- 
I  tor's  edge.  Onto  it  the  tank  lum- 
‘  hers.  Then  the  edges  of  the  duck 
are  pulled  up  around  the  vehicle  to 
form  a  hull,  and  when  launched  the 
weird  contraption  floats.  Paddles, 
stray  stick.s  or  even  rifle  butts  and 
hands  are  used  to  propel  it. 

Tough  tarpaulins  of  cotton,  fop 
th\s  and  other  military  purposes,  are 
being  made  at  a  record  rate  in  the 
mills  of  eastern  Canada. 


The  Textile  Industry  plays  a  vital  role  in  ihe  I  fe  of  dozens  of  small  ;  duetion  coming  from  the  Maritimes.  the  Tcxlile  Industry  ponders  what 
communities,  in  which  it  often  forms  the  only  organized  indu.slry.  Con-  i  will  happen  after  the  war  to  the  m.my  thousands  it  employs,  if  the  markets 
eentrated  in  Quebec  and  Southern  Ontario,  with  smaller  .amounl.s  of  pro- 1  are  again  thrown  wide  open  a.s  they  were  prior  to  the  Textile  Tariff. 


COTTON  REPLACr^S  METAL 


The  latest  design  of  a  famous 
fighting  plane  includes  large  sec- 
lions  of  cotton  fabric  replacing  metal 
in  the  fuselage  and  wings. 


FRONT  LINE  M’EATON 


Incendiary  bomba  rained  over  big 
citie.s  have  made  cotton  fire  hose  a 
front-line  weapon. 
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(Continued  from  page  11) 


It  was  indeed  a  most  auspicious  |  thousands  upon  thousands  of  green  j  - -  ... _  _ _ _ _ _ _ 

occasion  for  the  industry  when  the  .  operators  and  at,  this  point,  I  in- j  mmm  .J  II  *  A  "I*  A  M. 

Ihe ’i-exiilc  technical  associations  were  elude  other  industries  along  with  |  IW4tfA  4|||| 

fust  organized  in  1933.  T'nc  .splendid  i  textiles,  to  attempt  to  accompli.sh  in'  IfW^V  UIIH  I  I  IWV  Wwlllll^w  •  Mfc 

development  during  the  years  that  I  a  few  .short  months  what  ordinarily  i  ^  A  f* 

followed  until  the  outbreak  of  the  war  j  would  require  a  few  years.  No'  SflllPPTP  lilt  I  PYllIP^ 

a.ssisted  greatly  in  rearing  the  dif-|  doubt  considerable  time,  material  |'  WI|NI#VfcV  Mil  I  VALIlirw 

ferent  mills  to  meet  the  enormou'  ■  and  money  have  been  wasted  in  j  _ _ _ _ 

demand.s  made  on  them  since  by  war  ;  some  insfance.s  but  w  e  had  no  alter- j  (Continued  from  nace  11) 

rnntraets  !  native.  We  were  faced  with  a  dras- I  '(..onunuca  irom  page 

Due  t,V  zovernment  iravc!  restric- Uie  situation  and  in  order  to  cope  j  "■•!?>  ought,  to  know  the  indus- j  able  to  .supply  every  re.asonable  re- 

tions  "asokne  and  tire  rationin''  il^'ith  it.  we  were  o’oliged  to  adopt  I having  operated  a  good  part  ot  |  quirement  which  either  a  .stable  or  a 
is  not  feasible  no-  ba-div  po.ssible  '  drastic  methods.  |  it.  for  some  decades  indicate  that  they  ,  growing  C.anadian  population  ran 

for  the  technical  .a'ssociaiions  to  ad-!  Dr.  R.  C.  Wallace,  principal  of  |  view  with  misgiving.s  certain  trends  j  make  on  the  .supplier.s  of  wearable 

here  to  their  original  plans  to  hold  ’  Qoeens  University,  gave  a  splendid  of  thought,  concerning  the  j-Kxst  war  |  and  other  cotton  and  woollen  fabric, 
the  regular  monthly  meetings.  How-  address  in  Toronto  recently  dealing  status  of  textile  making  in  Canada.  ^  As  the  industry  haj.-pcas  :o  be  the 

ever  i"  was  readil.v  recognized  that !  "  ith  this  important  matter.  I  quote,  In  the  matter  of  textile  market- 1  second  largest  employer  of  manu- 

aggressive'  and  prompt  action  was;  —  "Discrimination  against  the  tcch- j  ing  in  Canada,  it  is  probably  just  as  facttiring  labor  in  this  country  and, 

needed  to  keep  alive*  the  "associa- '  nical  aid  to  the  advantage  of  the  >  well  to  restipulate  certain  principles  being  .scattered  over  a  multitude  of 

tion  spark  "  in  lieu  of  reduced  meet- '  aeademir  is  fast  disappearing  and  i  by  which  the  textile  industry  nas  communities  in  many  of  which  it 

ings  and  nccc.s.saiy  increased  ac- j ''iih  this  war  ha.s  practically  gone  stood  in  the  pa.st  and  with  which  !  happens  to  be  the  only  employer 
tivity  in  war  sc.-viecs.  It  has  been  completely.  The  need  of  the  com-  few  could  quarrel.  j  available,  this  industry  should  have 

possible  for  the  different  .sections  to  pcteni  technical  man  in  war  and  in  The  Canadian  textile  industry  is  '  some  assurance  tklt  it  will  be  per- 

hold  comb.ned  meetings,  the  results  I  peace  is  now  .so  thoroughly  demon-;, - j  milted  to  pay  Canadian  .standard.s 

of  which  have  oeen  most  gratifying  I  strated  that  hi.s  place  in  the  educa- j  j.  ADorcnlicpshin  frainin?  ef  wages  and  .still  be  able  to  .sell  its 


hold  comb.ned  meetings,  the  results  I  peacc  is  now  .so  thoroughly  demon-;, - - - j  milted  to  pay  Canadian  .standard.s 

of  which  have  oeen  most  gratifying  |  strated  that  his  place  in  the  educa- j  jj  Apprenticeship  training.  i'-  wages  and  .still  be  able  to  .sell  its 

in  attendance,  enthusiasm  displayed  tional  system  i.s  secure.  .  1  2»  Training  by  .separate  trainin''  Sond.s  in  the  Canadian  market, 

and  benefits  received.  Another  sug- 1  Iheieforc,  we  can  take  pr.de  .  department.  *' I  Since  it  ks  obviously  unfair  to  con¬ 


gestion  which  has  been  favourably  the  fact  that  for  several  vears  our  .5,  Training  on  the  job  bv  special  1  sider  open  a.s  competition  a  system 
received  i.s  for  the  different  associa-  ^sociations  have  vvorked  unce^ing- ,  instructors.  j  whereby  the  cmplo.vee  in  one  country 


tions  to  select  chairmen  in  the  van- 1 


for  technical  education  and  can 


- - —  -  -  I,  ,  _  .  Training  by  the  foreman  or  by !  operates  a  certain  number  of  .spindles  j 

0U6  centres  whose  duty  it  will  be  tO|f<;<?  encvuraged  now  lha  this  w  ^.someone  select'd  by  the  foreman.  for  instance  while  the  employee  in 
organize  informal  discussions  from  "  1  e  given  a  tea  an  much  |  j  believe  the  apprenticesh'p  form  another  competing  country  operates 
I  me  to  time  in  their  ovvn  localities,  |  nee  training  is  most  suitable  for  our  |  twice  or  three  times  that,  many 

thereby-helping  to  fill  the  '”^1  snread  between  munition  I  and  no  doubt  it  '  spindles  at  half  or  a  third  the  wage 

fS  meeMn-s°"''^°"^'"‘'  j  plants  and  titile  mills  it  has  re- i 

.  Jl  .....  u..  _ ...  onireH  a  simerhnman  effort  .s.VStem  for  ;  con.sldcration  when  import  regu.a- 


forma  mee'in-s  j  plants  and  textile  mills  it  has  re- :  "  i ‘(‘le  un.s  tacio.  Munm.  nv  pu.  .0 

formal  rnee»in„s.  n.nroH  a  mmerhurmn  effort  Hiirin-t !  ’  eonsidci  this  .system  for  ;  con.sidcration  when  import  regu,a- 

.Naturally  the  wy  has  severely  qu'red  "  supe. human  effort  dui  n^  ,  pertaining  to  textile  products 

curtailed  tne  ambitious  educational  the  past  three  %  eats  to  obtain  the  ,  ^  _  the  Lre  made 

„,._,Tratn«  onnruoreH  hv  Ihe  tech-  Production  needed  for  the  war  — ■.  u.  u  •  ■  ,  maae. 

piograms  .spom-ored  hv  I  .^p  h-in  nrob'em  ! ®  ^  Female  textile  labor  i.s  ,stUl  the 

meal  groups  Hamilton  although  a .  tnat  at  nmes  me  ^neip  Proo.em  ,  countries  for  a  considerable 


curtailed  tne  amoiiious  eoucanonai  ^  j^p^  _ 

programs  .spon.sored  by  Ihe  tech- 1  production  needed  for  the  "ar  —  con[,.arv  it  has  been  in  vogue  in 

nical  groups  Hamilton  although  a .  that  at  limes  the  help  Proo.em  countries  for  a  considerable 

large  textile  cenirc.  in  common  with  reached  almost  an  insurmountable  pp^^^^  ^^p,  ^pp^ 

many  other  localities,  us  also  the  state.  .Now.  w  hat  w  ill  happen  when  ^  number  of  other  indus- 

home  of  many  munition  and  arma-  this  ernergency  is  ovei.  \V  ill  every-  ,j,jpj.  j  country,  all  of  whom 

ment  faclories.  The  difference  in  thing  be  back  to  normal  with  our  ^^^.p 

wage  rates  paid  in  these  factories  !  milks  humming  with  suff.cien  help  i  A  large  proportion 

as  compared  with  those  permitted  j  ready  to  nvan  the  vaiious  machines.  ,  ,j^p  ^p^  textile.s  todav  re¬ 
in  the  textile  field  has  lured  many  I  I  believe  that  as  a  result  of  'he  "ar  |  ppj^,^  ^  j  training  in  this  manner 

of  the  younger  men  and  women  :  new  mdustr.es  will  s  ari  up  m  Can- ;  surprising  that  it 

away  from  our  mills,  thus  adding  j  ada.  that  as  a  result  of  know  lcd„e ;  ^  ^  j^pp^^  overlooked  thus  far 
another  factor  to  the  pei-ple.xing  ^med  m  warfare,  industries  manu- 1  j,  , 

lechnical  problem.  Nevertheless  a ,  faeturing  airplanes,  au  omob.les  ra- ;  centres  are  becoming  int»r- 

training  class  in  textiles  has  j  ^  in  adopting  “Career  Planning.” 

in  operation  for  some  time  in  the  j  and  expanded,  that  due  to  their  |  hearing 


are  made.  j 

Female  textile  labor  i.s  still  the  | 


highest  paid  NORM.^L  female  labor  1 
group  in  Canada,  a.ssuring  a  .stan-  j 
riard  of  living  throughout  many  1 
Canadian  communities  which  is  not ' 
equalled  by  countries  whose  goods  ! 
will  demand  free  access  to  the  Cana-  ! 
dian  m.arket;  the  continuance  ol  i 
■such  standard.s  of  living  and  of  a  ! 
rca.sonable  existence  of  the  compan- 
I  ics  concerned  should  be  a  main  con-  ; 

I  sidcration  when  iiolitical  or  other  i 
engagements  arc  made,  a.s  they  must 
be  made  sooner  or  later. 

By  the  end  of  1942  approximately  1 
30.000  more  ixiople  were  employed  in  i 
the  textile  trade  than  in  1938  and  if  j 
the  industry  is  not  to  .sink  back  to  ; 
the  level  of  1938  or  even  worse,  con-  ; 
sidcration  should  now  be  given  to  the  ■ 
problem  assurmg  the  Canadian  mar¬ 
ket  to  Canadian  industry  to  the  ex¬ 
tent  to  which  it  can  serve. 

There  is  a  good  deal  of  loose  think¬ 
ing  with  regards  to  post  war  indus¬ 
trial  conditions.  Some  industries  may 
like  the  idea  of  wide  open  lines  be¬ 
cause  they  happen  to  be  in  a  posi¬ 
tion  from  which  they  can  comiaetc 
with  all  comers.  The  fact  that  the 
textile  industry  is  one  of  the  most 
vital  industrial  groups  in  Canada, 
responsible  for  the  welfare  of  many 
small  communities,  must  not  escape 
the  rest  of  Canadian  industry,  and  j 
it  would  b"  advantageous  for  all  con-  j 
cerned  if  thc.'e  facts  were  kept  m 
mind.  1 


Technical  Institute  whereby  many  war  cxper.ence  and  training  our 

.applicants  have  received  valuable  .'oung  men  might  n(it  look  with  the  practice  in 

training  in  the  operation  and  care  same  favour  on  tneir  foimer  occu-  fp^  3 

of  .sewing  machiue.s.  It  is  to  bej  pations  that  large  numt^rs  of ,  Boards  of  Education  in 

hoped  that  this  v''«l  lead  to  more;  them  vyill  be  restless  and  desirous ,  ,pp^ 

and  varied  classes  in  the  future,  j  of  making  a  change.  if  pp.^j,  ‘p^ide 

A  commitlee  appointed  by  the:  Century  of  Achievement  I  to  manv  letters  of  gratificalon  from 


A  committee  appointed  by  the: 


Century  of  Achievement 


Federation  has  been  asked  by  Dr_  if  f^jj.  development  comes  to  pass  I  their  local  industries  which  have  pro- 

Duncan  MacArthur.  Minsicr  of  jj^  overcome  by  a  joint  ac- I  filed  to  a  great  extent  by  this  .spicn- 

Education  in  Ontario  to  suomit  apjnn  ,,3  pg,.,  of  management  and  i  did  practice  which  ha.s  almo.sf  en- 

hi  ief  to  him  relating  the  accomplish-  ,  ji,g  textile  '^L5sociations.  It  is  a  well  I  tirely  eliminated  the  hit  or  miss  rule 
ments  to  date  in  te.xtile  education  fact  that  Ihe  textile  indus-  as  applied  to  the  hiring  of  help, 

in  the  province  and  the  ohjectiyes  |  {^..y  gpjjgtry  enjoyed  a  ,  Through  the  operation  of  Ihi.s  plan, 

.sought  by  the  industry.  Ihe  brief  i  gpntury  old  record  of  achievement  ;  a  card  index  system  is  on  file  per¬ 

is  being  prepared  and  vvill  he  pres- ;  and  development,  that  it  has  replaced  i  manently  giving  a  word  picture  of 
ented  w  hen  the  time  i.s  opportune  1  obsolete  machinery  with  admirable  j  the  strong  and  weak  points  of  each 
Progress  in  Quebee  regularity  thus  maintaining  its  I  pupil  in  the  schools  describing  when 

.  .  I  equipment  on  a  most  efficient  basis.  {  apparent  the  individual  talents  bf 

Real  strides  have  been  made  m  But  I  fear  these  ideas  alone  will  not  |  each.  Thu.s  it  is  ea.sily  possible  for 
te.xtile  education  in  the  prov.nce  of  suffice  for  the  future.  It  will  bcjthks  department  to  fill  intelligently 
Quebec.  De.tpite  understandab:c  oh- 1  nece.ssary  to  add  colour  to  textile.s.  any  requests  for  workers  whatever 
Stacies  classe.S  on  technology  of;  make  it  more  atlraetivn  to  draw:  the  soiiroo  mav  he 


New  Era  Visualized 

I  know  that  the  adoption  of  the 


Stacies  ciasse.s  on  locnnoiogy  or ;  make  it  more  atiractive  to  draw  the  source  may  be. 
fibres,  dyeing  and  finishing  are :  t,he  right  kind  of  help.  r-_  visualized 

flourishing  at  the  present  session  at  There  has  been  another  gradual  ,  ,  “  suaiizeu 

Sir  George  Williams  College  m  !  development  in  industry  -  this  is  .J  the  adoption  of  the 

Montreal  with  an  enrollment  of  1  taking  concrete  form  in  the  chang-  '<^eas  mentioned  in  our  industrj^ 
forty  students.  Another  two  hun-  Ug  relations  between  a  foreman  amd  ""^Id  result  in  an  increased  cost  of 
dred  students  are  continuing  in  the  I  his  help.  This  has  been  recognized  cnanyfactunns.  at  least  in  the  be- 
course  on  cotton  manufacturing  Uy  the  establkshment  of  classes  in  S'nnmK-  rhis  is  hardly  good  busi- 
sponsored  by  the  Dominion  Textile  -personal  administration"  in  manv  e-'^Pecally  when  vve  realize  that 
^  cities.  Formerly  a  supervisor  needed  \ 


dred  students  are  continuing  in  the  |  his  help.  This  has  been  recognized  tnat»factunn2.  at  least  in  the  be- 
course  on  cotton  manufacturing  Uy  the  establkshment  of  classes  in  S'nnmK-  rhis  is  hardly  good  busi- 
sponsored  by  the  Dominion  Textile  -personal  administration"  in  manv  e-'^Pecally  when  vve  realize  that 

cities.  Formerly  a  supervisor  needed  '■ 

About  e;ghteen  months  ago  the  ,0  possess  onlv  a  practical  working  .countries 

Quebec  government  establi.shed  the  knowledge  of' his  department.  bovvjK^®  standard  of  living  is  so  tar 
.Superior  Council  of  Technical  Ed- 1  build  up  production,  how  ,0 
ucalion.  C.  Fremblay.  a  member  of ,  ,o,ver  cost.s,  wheie  to  .spot  the  trou- ! 
this  Council,  ha-s  kindly  agreed  to  | -oig  when  complaints  were  filed,  how  ! 

represent  our  federation  on  this  ,  to  remedv  cond;iion.s  when  a  break-  i  their  good.s  at  a  cost  which 

hoard.  The  .Superior  Council  formed  j  dow  n  occurred,  etc.'  His  employees  I fft*  look  rdiculous  in 

a  textile  committee  which  at  present  I  were  taken  for  granted  and  if  he  i  Jt,  unthinkable  to  en- 

..s  conducting  a  ..urvey  of  the  textile  ,  happened  to  have' one  in  his  emplov  lowering  our 

milks"  educational  needs  and  expects  |  whose  ability  .stamped  him  as  out  of  i  "f  ''ving. 

to  put  in  operation  a  full  pro.gram  i  the  ordinary  the  foreman  figured  it ' 

of  long-term  vocational  training !  was  a  lucky  break  1  men  and  women  are  leaving  our  | 

during  the  coming  fall.  E.  N.  Gou-  j  Those  conditions  have  changed  and  '  "yl'"  'h^  different  branches 

geon  special  Investigator,  appointed  the  foreman's  position  is  considerablv  services;  vvhy  .so  many  of  our 

by  the  Quebec  Superior  Council  is  more  varied  He  should  inie-o/t  working  men  and  women  are  nobly- 
doing  a  . splendid  job  along  with  thejhim.elf  in  his  u^rke.-r  shouM  en 

textile  committee  and  has  been  courage  them  to  strive  to  'oetter  their  ‘"dustr.es  and  why  we  al  are  gladly 
greafy  encouraged  by  the  support |  positions,  and  he  will  he  called  upon  fCcepUng  necessary  sacr.Rccs  during 

and  entnusiasm  he  has  encountered  j  to  aiior-a'^.  thom  tn  tho  these  trying  times:  is  mainly  to  pro- 


in  contacting  the  manufacturers,  whicl 
Although  he  realizes  that  several  them 


to  allocate  them  to  the  work  for 


m-.  _ _ u  r*-  u  .  .  tset  anfl  retain  our  ideals  and  our 

r  '/‘'P^dilities  best  suit  standards  to  which  we  have  long 


difficulties  have  to  'oe  overcome  he  j  ,,ot  end  here  *^11  is^a'^yecogn  zed^act  accustomed.  We  hear  ron- 

is  quite  confident  that  steps  will  be  , hat  worry  of  any  kind  is  bound  to  ta.k  about  'he  "‘New  Deal- 

taken  to  coordinate  and  to  extend  1  fjisf-act  tnen  from  their  work  and 

the  textile  educational  facilities  in  !  wi'l  cut  dow  n  their  efficienev  an-  conditions  for  all  wlli  definitely 

his  province  in  the  near  future.  |  preciablV.' TherS  a  ‘;!ompet:n^  ’Tob7b1v"'’t 
Another  significant  development  supervisor  will  acquaint  himself  with  /ho  »  f  th'" 

IS  Ihe  establ  shment  of  student  r.sso- ■  ,he  lives  of  his  workers  outside  the 

ciations  in  this  section.  The  Mont- !  plant  and  will  endeavour  bv  prac-  "?r'<ers  m  the  competitive  coun- 
real  Textile  Students  .Vs.sociation  j  tical  advice  an.d  frlendlv  inferesf  trie.s  I  have  mentioned  for  their 


real  textile  i,tudenis  -^-'-^iciation  I  tical  advice  and  frlendlv  interest  to  A  ."“V  "  a  V  1 

has  held  three  very  .successful  meet- 1  assist  them  over  the  rough  spots.  In  "f  hving  to  be  raised;  for 

ings  which  augur  well  for  the  fut-  large  departments  assistants  will  ' 

ure.  The  Montreal  Cottons  Tech-  assist  in  this  work.  A  foreman  of  't  "°''W  he  possible  for  the 

nical  Society  was  established  in  Val-  this  nature  will  brighten  the  live.s  of  of  items  now  considered 

Icyfield  about  a  month  ago  and  has  his  helpers  and  will  distinctly  im- 

already  held  iU  first  mceiing.  These  prove  the  morale  of  his  department.  ^Ko  had  to  be  considered 

groups  have  come  into  being  with-  The  textile  associations  can  do  a  real  'usuries  by  u.s  hut  now  are  com - 
out  any  fanfare  and  are  sure  to  I  job  for  the  indu.stry  by  undertaking  and  practically  indispon- 

rontribute  solid  .support  to  technical ;  the  education  of  their  members  along  ,  .-i 

a.sEOciation  work.  Their  objectives ; -personnel  Administration"  lines.  visualrze  a  new  era  for  textiles 

are  to  assist  in  the  interchange  of,  hi  'r,»-  -n  cataclysm  is  ended: 

knowledge  and  to  profit  through  the  .  irammg  an  era  during  which  wc  can  anticip- 

attcndance  at  lectures.  It  i.s  |o  bo  I  ■  (ea.sily  recognized  that  turn-  ate  a  splendid  growth  and  expan- 
hoped  that  authorities  in  the  prov- !  a  new-  w  orker  loose  on  a  job  to  sion.  The  textile  industry  will  be 
ince  of  Ontario,  the  home  of  so  |  a‘’-'’Ot-b  information  is  too  wasteful,  well  prepared  for  this  development 
many  splendid  textile  mills,  can  be  •’''‘a  results  in  damaged  equipment  only  if  every  textile  body,  be  it  all 
interested  in  a  similar  action  and  and  material  with  an  attendant  loss  management;  be  it  part  management 
that  they  w-ill  investigate  thoroughly  ‘‘mf- .  Industry  is  rapidly  realizing  and  part  worker:  or  be  it  all  worker; 
the  ground  work  which  has  beeii  /*’'''  'raining  of  some  sort  is  neccs-  immediately^  prepares  to  do  its  ut- 
acGomplished  so  far  in  Quebec.  sary  from  the  view  point  of  .sound  most  to  assi.st  in  solving  the  problems 

p-nfiira  ArHvltip.  business  practice.  They  are  differ-  which  confront  us  at  the  present 

,  ,  ,  ,  '  .  1^"*  types  of  training  in  use  todciy  t  me  and  tho.se  other  problems  w-hich 

What  about  th«  future.  What ;  viz;  are  lurking  just  around  the  comer. 


I  visuali-ze  a  new  era  for  textiles 
after  this  world  cataclysm  is  ended: 
an  era  during  which  wc  can  anticip¬ 
ate  a  splendid  growth  and  expan- 


Tlie  Monarch  Knitting  Co. 


Limited 


Head  DUNNMLLE.  ONTARIO 


^(ann|ncfflrrr!:  nf 


Kiiilled  Outerwear  -  Hosiery 
Hand  Knitting  Yarns 


Fnctoriex  nt 


DUxNNVILLE, 


ST.  THOxMAS, 


ST.  CATHARINES 


So/p,'!  Offires 


MONTREAL 


TORONTO 


WIN’NIPEG 


CALGARY 


VANCOUVER 


Stock  Exchange  Record — ^Montreal  and  Toronto 


Supplementary  Bondsl!!  wanted: 


- Week  ending  June  22.  1943 - 

Prev.  High  Low  ^ice  Sales  Bid 


—  •  1943 - 

AsIc  High  Low 


-Week  ending  June  22.  1943- 


- 1943 - 

High  Low 


Supplied  bp 

A.  J.  PATTISON,  JK.  fr  CO. 
-  INDUSTRIAL  BONDS  Bid 

Current  Algoma  Central  5  s  '59  37  00 

Div.  8  C.  Pulp  6  s  50  .  96.00 


Allens  St.  Catharines  Pfd. 
Andian  National  Corp. 
Can.  Westinghouse 


C.l.L.  A.  B.  4  Pfd. 
Clarendon  Prop.  7s. 
Morrow  Screw  Com. 


Abitibi  .  I 

Do.,  pref .  I 

Do..  7'  . .  2 

Acme  Glove  . . 

Do.,  pref .  7 

Agnew  Surpass .  I, 

Do,,  pref  / .  II, 

Aluminium  Ltd .  1 2i 

Alco.  pref  .  Id 

AJ  TOma  Steel  Corp .  H 

Co.,  pref  .  ft 

Amalgamated  Electric.. .  i 

Anglo  Can.  Te!..  pref.  .. 
Asbestos  .  2v 

Assoc.  Breweries .  11 

Do.,  pref .  10( 

Ault  &  Wiborg,  pref . 

Associated  Tel.,  pref.,  2.‘ 

Barker’s  Bread .  1.5 

Do.,  pref .  2t 

Bathurst  Paper,  "A".. . .  K 

Beatty  Bros .  17 

Do.,  2nd  pref .  112 

Bell  Telephone .  150 

Biltmore  Hat . . ,  8 

Blue  Ribbon .  7 

Do.,  pref .  38 

Brantford  Cord.,  pref. . .  25 

Brazilian  25 

Brewers  &  Distillers  ....  6 

B.A.  Oil .  2; 

B.C.  Power,  “A” .  27 

Do..  “B” .  4 

Bruck  Silk  8 

Build.  Prod..  Class  ‘'A  ’.  15 

Burlington  Steel  .  7' 

Caldwell  Linen . 

Do.  1st  pref  . 

Do.,  2nd  pref  . 

Calgary  Power  .  100 

Can.  Dread .  5« 

Do.,  “A*’  pref  .  102 

Do..  "B”  pref .  45 

Can  Cement  ....  7 ' 

Do.,  pref  .  101  ’ 

Can.  Cyrle,  prcl.  .  .  105' 

Can.  Forgings.  “A‘* .  2.5* 

Dc.,  ‘’ti”  30 

Can.  Nor.  Power  .  8 

Can.  Packers .  90 

Can.  SS.  Lines .  13 

Do.,  pref  35 

Can.  Wire  &  Cable,  “A‘*.  61 
Do.,  "B  ’  ...  30 

Do.,  pref  110 

Can.  Bakeries  .  5 


1  40  I  75  I  40 


23' j  24  l-i 
18’:.  IS’s 


1.75  2  50  3  00  2  00 


Do  ,  f)i  ef  . . 

.  8xS 

8.5 

ai 

—  2 

60  . , 

86 'tf 

Cep  Breweries . 

.  3I4' 

3',' 

-h  ’4 

1530  . . 

4'4 

Do.,  pref . 

.  37'*4 

.38 

37 'a 

300  ,  . 

39 

Can.  Bronre  . 

.  J3-4 

32.’ j 

—  l’fc 

65 

31-4 

Do.,  pref  . 

.  108 

.  •  10/.’ i  . 

108 

Can.  Cenners  ,  .... 

.  9 

9 

S’, 

1200  . . 

Q’4 

Do.,  Ist  pref  .  ... 

.  21',' 

22 

60 

22 

Do.,  7nci  pref 

12 

13!  5 

ll'i: 

4- 

1868  .. 

13’  . 

Can.  Car  fit  Foundry.. 

9'  : 

9’» 

9'4 

•r  '  K 

200.S  .  . 

10’4 

Do.,  pref 

.  29 ‘4 

30 

297-ii 

—  ’  s 

715  .. 

30*, 

Can.  Celancse . 

.  32*1 

.34 

33 

-i-  I’  s 

1970 

3.5 

Do.,  rights  .... 

22 

.  22 

22’j 

Do.,  pref.  . 

.  138* H 

1,18 

1.15 

. —  *5 

56 

139 

Can.  Converters  . 

.  29 

28 

27;2 

— 

175 

33 

Can.  Cottons . 

.  103’  t 

.  .  103 'i 

10714 

Can,  Dredge  &  Dock. 
Can.  Fairbanks,  pref.  . 
Can.  Foreign  Invest.  . 

Do.,  pref . 

Can.  Gen.  Elec  .  . 
Can.  Ind.  Alcohol.  “A” 
Do..  ‘'B’’ 

Can.  Iron  Foundries  , 

^  Do.,  pref.  .  . . 
Can.  Locomotive  .... 

Can.  Oil  Co  . . 

Do.,  pref . . . 

Can.  Pac.  Rly 
Can.  Wallpapei,  *‘A" . 

Do..  “B” . 

Can.  Wineries . 

Can.  W.  B.  Boxes,  “A” 
Carnation  Co.  1$t  pref 


Cockshutt  Plow . 

12^4 

13 

Cons.  Bakeries . 

13 

13”. 

Cons.  Min.  &  Smelt . 

44’^ 

44<i 

Consumers  Gas  . 

J30 

130 

Consumers  Glass . 

27’ i 

.  27’'i 

Cos.  Imperial  Mills  .  . . . . 

23 

23 

Crovi'n  Cork  &  Seal  . . . . 

28 

Crows  Nest  Coal . 

37 

Distillers-Seagrams .  • .  • « 

32 

3315 

Do.,  pref.  ........ ,e. 

100 

Dom.  Anglo . . . 

23 

Do.,  pref  . . 

75 

Dominion  Bridge . . 

29 

291, 

Dom.  Coal,  pref . 

15', 

is)a 

Dom.  Fabrics,  com . 

9'. 

Do.,  1st  pref.  . . 

Do.,  2nd  pref  . 

22 

Dom.  Foundries. . . . 

Do.,  pref . . . . . . 

2.5 '4 
108 

25,13 

Dom.  Glass . . 

125 

125 

Do.,  pref  .  . . 

154 

154 

Dom.  Scottish . 

1  00 

I>o.,  pref . 

30 

Dom.  Steel  &  Coal,  “B". 

9«a 

»■< 

Dom.  Stores . . 

9’k 

10 

Dom.  Tar . 

8*« 

Do.,  pref. . 

99 

lOO’s 

Dom.  Textile . 

79 

79 

Do.,  pref . 

153', 

Dom.  Woollens . . .  • 

6’* 

7'.* 

Do.,  pref . . 

J3 

14 '4 

Dry  den  Paper . 

7*1 

7h 

East  Kootenay  Power. . , 

,50c 

Eastern  Dairies  . 

.80c 

Eastern  Steel  Prod  .  .  . . 

14 

14 

Easy  Washing  Machine.. 

5 

'8’« 

Electrolux  Corp . 

7!:j 

Enamel  &  Heat.  Prod .  .  • 

6''1 

6N 

English  Electric,  "A”  .  . . 
Do..  “B  ” . . 

24 

24 

4 

4 

12»-  M  * 

43  U'  —  1 


Equitable  Life  . 5’i  6’^ 

Famous  Players . .  24 

Fanny  Farmer  Shops. .. .  23^^  24  23*2 

Fleury  Bissell  .  1  00  .75 

Do.,  pref . 18 

Ford,  Class  *‘A” .  23’^  23^1 

Do.,  Class  “B”.  .  ..  22’j 

Foundation  Co.  ol  Can..  15?4  15*2  15 

Gatineau  Power  .  10  10 

Do.,  pref.  S'.  .  90  93*:;  91 

Do.,  pref.  S’ j  .  . . . .  96  96 ’j 

Can.  Steel  Wares .  !!’  »  13 Hf-j 

Do.,  pref .  106’4  lOOf's  106’2 

Goodyear  Tire .  83  8.5 

Goodyear  Tire,  pref.  new  55’  >4  5.S  54*  i 

G.  L.  Paper  V.  T  -  4’..  4-4  4*^ 

Do.,  pref.  V.  T .  19 20 19*8 

Great  West  Saddlery.. . .  SJ-j 

Do.,  pref  . .  35 

Greening  Wire .  .  .  12|ig 

Gurd,  Charles .  7  7  ,, 

Do.,  pref . 

Gypsum  .  7  7!«,  6fi 

Ham.  Bridge,  new  ....  7*4  6H 

Ham.  Cotton,  pref  .34 

Ham.  United  Theatres  ,  2  00  . . 

Do.,  pref  .  97 


Harding  Carpets 

4'* 

4 

'3J^i  -■  U 

Hinde  &  Dauch  Paper  . 
Holt  Renfrew  Co  . 

14'% 

+  >5 

Do.,  pref  .  . 

93 

Hunts  Candies,  "A”. . . . 

ii'; 

12'* 

0 

0 

12'4 

12*1 

4-  ’/2 

rmi>crial  Oil  . 

14'  . 

14*1 

14'*  —  ’x 

Imperial  Tobacco  ..  11’ 

Do.,  pref  7 

Ind.  Acceptance,  “A". . .  20 

Do.,  pref . 84 

Intercolonial  Coal  .  40 

Do.,  pief  ...  120 

Int.  Bronze  Powders  ...  13 


Do.,  pre( . . 

.  23 

Int.  Coal  &i  Coke  .... 

.  28'5 

Inter.  Metnl  Ind . 

.  14 

I6‘i 

Do.,  pref . . . 

Do..  “A”  pref  .  ... 

,  95 

95 

,  95 

Inter.  Milling,  pref.  .. 

.  115 

US' 4 

Inter.  Nickel . 

.  .36 ’4 

37 

Do.,  pref . 

.  155'4 

Int.  Pulp  &  Paper  .... 

.  13‘4 

Do.,  pref  . 

.  63 ’1 

Int.  Pete . 

.  19’, 

20 

Inter.  Power  . 

12''* 

13'j 

Do.,  prel  . 

.  10.5 

106 

Inter.  Utilities,  “A".  . 

12 

Do.,  "B  " 

..5.5 

60 

Jamaica  Pub.  Service 

1 

Dc.,  pref 

.  30! 

Kelvinatcr 

12 

12 

Lake  of  Woods  .  . 

.  26 

25  »i 

Do.,  ptef 

126 

Lang  ft.  Sons 

.  14 

14 '4' 

La’ora  Secerd 

11 

II 'i 

Legal  e,  pref 

.  30’;. 

101.4 

Lmdsav,  C.  W  ... 

7’: 

7'2 

Do.,  pref 

.  55 

Loblsw.  “A  ‘  .  2ni  22  21’^ 

Do..  “B'  15^  20  19*4  *r 

Loews  Theatres  ... 

Do  .  pref  ... 

McColl-Frontenac  .  8  B't 

Do .  pr-'f  ,  .  99  100  . .  -h 

McKmnon  Steel  ?  ^ 

Do  .  pref  .65 

Mgle  Leaf  Gardens  ,6 

Do.,  pref  •  ,  •  - , , 

Maple  Leaf  Milling  .  8  S’-ii  — 

Do.,  pref  ...  16  15;4  15  vj  — 

Massey  Harris,  new  ..  9  9 

Do.,  pref.  new  ...»  19U  19  — 

Mitchell  Co.,  J.  S  ....  39 

Modern  Container .  . .  . . 

Monarch  Knitting .  3  ,,  «. 

Do.,  pref  -  .  .  75  .  • 

Montreal  Cottons .  •  • 

Do.,  pref .  122’:;  125  •  t 

Mcntreal  L.  H.  &  Power.  26  26;X  25*4 

Do.,  3'/'  Notes .  50 

Montreal  Loan .  , 

Montreal  Telegraph  ...  •  29’ 2  •• 

Montreal  Tramways. ...  31^2  30  . .  — 

Moore  Corp .  46  *4  47*%  46?%  *+• 

Do.,  “A”  pref .  189  . . 

Do.,  “B”  pref .  280  . .  . . 

Muirheads .  50  , ,  • . 

Murphy  Paints,  com. .. .  11  •.  .. 

E)o.,  pref . .  •  •  •  ^ 

National  Breweries .  32  33  32’4  -f 

Do.,  pref .  39.':;  39J;: 

National  Grocers  .  8*^  8^  i 

Do.,  pref.  . .  •  26*4 

Nat.  Sewer  Pipe,  “A”. . .  18 

Nat.  Steel  Car .  52Ji  60  52  -i- 

Niagara  Wire . .  18 

Noranda  Mines ..  •••••#  46  46  45^8  — 

North  Star  Oil .  1.25  1  20  -  - 

Do.,  pref  .  4  4’^  -f- 

Ogilvie  Flour  .  24’^  25 

Po ,  pref  ....  161  . , 

On+.  Si***!  P^od .  17  •  ..  — 

D:j  ,  pref  .  129^  « #  , . 

Cranze  Lruch . .  1  75  ••  ••  » 


.60  Do .  pref  . .  3^'  33^ 

2  S’*  ....  I  Ottawa  Electric  . .  24  24 

1 6  ’  i  ....  1  Ottawa  Car .  6  6  ! , 

4  3'-  .  j  Ottawa  L.  H.  &  Power, .  S’a  8'^  !! 

67  $6  50  j  Do.,  pref .  87 

..  80c  Page  Kersey  Tubes  ,  99  ,, 

$7.00  Penmans  Limited.  ,  51 

\33i2  107  $8  00  Do., pref . 126*3  .. 

102*%  100’4  Photo  Engravers  ,  13  .  .  ,, 

"  *  8'j  Porto  Rico  Power  pref  .101 

3  82  $5  00  Pow’er  Cerp.  ...  lO’*  10’4'  9;% 

Int.  Pressed  Metals  ,  .  7’h 

3  .  $2.75  Price  Bros .  15* i  16’%  16 

s  22  t>0c:b>  Do.,  pref .  82’%  82 

15’4  $1,00  Quebec  Power .  15’4  15 

3  ..  $7  00  Regent  Knitting .  P's  9’ 3 

•  •  $5  50  Do.,  pref  .  21  21  .• 

Riverside  Silk,  “A  ” _  25  24’% 

2  00  .  .  Rollnnd  Papier .  10  ,, 

vot.  trust . 

i  12  $1  00  [  Do.,  pref .  95  97 

I  R^’*scll  Industries  ..  16*i 

'  WT  fl’SS  I  «  165  165 

141  "g-rt  i  Power,  pref  ,  108 

60c  Shnw.  Water  &  Power..  19  IQ'a  I8*% 

it  *  o  52  L  - 1'’’^*“  *24  124 

Silvcrwood  Dairy  ,  9*i  10 

-  T  I’l^  Do.,  pref .  8*4  9 

6  Int.  I  Simon  &  Sons  9 

17**  $1  00  Do,,  pref  . 104 

23*3  52  00  Sinipscn.  •'A  *  stock.  .  .  20  !  !! 

2^  I  Do..  “B”  .  PO  12 

‘  .n'l’:  i  c  -  ’’’'■f  102  102  100 

l.t  'OC'Di  J  Smith  ^Howard)  Papier  15  15’.,  15J4 

9' 3  60c  j  Do.,  pref  100  103 ’a  .. 

•  I  Southern  Can.  Power  .  IP.  II 
••  •  ■  Standard  Chemical  20'] 

»•  ^  i  Standard  Paving  ,  2 '1  2’  .i 

.  ,  ,  00  Do.,  rrrf  .nrwi,  .  O',  91*  = 

3*4  [  Stednian  Bro^  ...  22 

00  Steel  of  Canada  ....  67.  69  67 

-12  4  $2  50  Do .  p,rf  .  75  7^ 

3  .  Sterling  Coal  .  .  3’  ; 

^2  I  Stuart  Oil.  pref  ...  12’-, 

$.5  00  I  Sup>ersilk  Hosiery  .  ‘  ' 

21  $1  50  j  r>o.,  prrf  ...  80  * ' 

•  i  St.  Lavrenre  Corp.  2'*  3  2’% 

Do.,  ••A”  pref  .  l.t’^  14 

86  $4  Ofl'b!  I  St,  Lam.  Flour  Mills  .30 

”  !  Do.,  pref  120 

J2  50  j  St  Pap^r^  pn,f  421^;  42’*^  42*',; 

nn-  Jf  JJJJ  Tsmblj-n  Ltd  .  12'i  12*4  .. 

20  s  $inoj  Do.,  pref  52’  ; 

$6  50  j  Tip  Top  Tailcrs  .  .  .  g'*j  , , 

;  ^  ;  E)'’*  •  ptef  105 

^7  Int  I  Tookes  1  .^0  , , 

^  •  A)  i  Do,,  prrf  25 

27  4  ^  x3  00  I  Toronto  E’evators  .28 
32*4 .iOib»  Do.  pref  .  22’%  32\i  .. 

Tucketls  Tobacco, pref  .  .  153  153 

^  C’fv  10 

20  Do.,  pref  28’ . 

J0-;  60c  Union  Gas  Co  7’“;  8  7** 

;a  Steel  .  .  S’j  5’%  5*4’ 

J?  12  United  Corp.,  “A”..  ,  24 

27*3  $1  00  Do..  “B ■'  12’4  14’4  12’*j 

Ltd  3 

13.1  $7  00  Do.,  pref  60 

18  $2  00  j  Wabasso  Cottons  51  .50?% 

102  $4  OOtb)  I  Walker  iKirani)  G.  fls  W.  .56  56  .SS'g 

lit  $6  00  I  Do.,  pref  20’u'  21  20' 2 

15  Int.  •  Western  Canada  Flour  7*3  7 

56  00  Do.,  pref  89  90  89 

26’ J  $1  40  1  Western  Groc'cr  .  75  , 

$8  no  i  Do.,  pref . 120 

$8  00  i  Weston’s  .  .  14’*  15  I4'% 

3*4  Int.;  Do.,  pref  100’%  lOO’i  100’^ 

4  Ini.  I  Wilsil  Ltd  18’% 

Int.  i  Winnipeg  Electric.  “A  ".  6'4  T’j  6** 

Int.  I  Do.,  pref  .  .53  59  55 

12'%  .1  Woo<1s  Mfg.  Co.,  pref  85 

10  50c  b>  !  Wood.  Alex.  &  J.,  pref.  73'2 

$8 . 00  ;  York  Knitting  Mills  7  .  , 

7*s  .  .  .  j  Zellers  ..  1.5  15‘4  .. 

Int.  Do.,  pref .  26  ..  .. 

Int.  ! 

3  Int.  !  BANKS 

17’3  Arr.  I  Canadienne  Net .  1.10  131 

$4 . 00  Commerce . 135  1.18  135 

9'4  .SOc  i  Dominion  .* .  166  167  166 

9'%  60r  !  Imperial  .  17,5  I75’4  174’v 

37'2$1  OO'bn  Montreal  .  1.S8  159 

123  $8  00  i  Nova  Scotia .  254  252  251 

27  .S2  00  I  Royal  .  139  140’ s  140 

22*3  $1  20  Toronto .  244 

$2  00 

35  $3  00  LOANS  and  TRUSTS 

25*1  $2.22  Can.  Permanent.  .  ,  .  145  143  •• 

99*4  $5  00  Central  Can.  Loan .  1.15 

Int.  Chartered  Trust .  85  , , 

$.5.00  Econ.  Invest .  28  29 

25  $1  20  Huron  &  Erie  .  .  65  62  ,  • 

11’%  Do.,  20  p.c.  paid  .,  10'.,'  ,, 

9  Int.  Land.  Banking  &  Loan.  55  .. 

.  .  Nat.  Trust  . 155  ,, 

$1.50  Ont.  Loan . 105  ,, 

20*4  $1  00  Toronto  Gen.  Trust  .75  75  .. 

107  $6  00  ;  Toronto  Mortgage .  82 

155  $5 .00  *  Real  Estate  Loan  .  30  ..  ,, 

153’i  $7  00  ;  **^1942  Quotations. 


InV  Bums  &  Co.  5  s  '58  . 

Int’  Con.  Vickers  65  '47  .... 
$1.06  Dcm.  Woollens  6's  '53  .. 
$5  00  Lostcrn  Dairy  6  s  '49  ,  . 
$5  00  I  FedCfOl  Found.  5’^  s  '59. 

$3.00  Go'r  Inconie  Notes  . 

*6  00  Galt  Srojs  5's  'iO 

"Jli  Inter.  Hvdro.  Elect.  6',  '44 
™  1  Lcgare  b  s  'SI  . 


JS  S  Monson  Brass  7  Vi's  '47 
$1.00  Municipol  Bankeis  '31 
Int.  Ruddy,  E.  L.  6’/.  s  '48 


nil  Viceroy  4' 2*  Senol  ...  96  50 

8Qj  Western  Gram  5's  New  .  ,  80.00 

IJ  REALTY  BONDS 

90c  Acadia  Apt.  4  s  '59  ,  .  55  00 

..Til  Adelaide  bheppard  7's  '48.  27,00 

*in,  Albert  Bay  5  s  5  0  .  60  50 

J";-  Alexandra  Apt.  3's  '5  .  54  00 

60(1  Ancroft  Place  4  s  '56  ..  47  00 

$7.00  Boy-Adclaide  6'2S  '47  24.50 

Bay  Ciirnbcrland  6',  i's  '44  27.50 

Blooi  St.  George  7  s  45  .  52  00 

$6  so  Clarendon  Apts.  7  s  '46  27.00 

-  Clarendon  Prop.  7  s  '47  27.00 


Bid 

Atk«d 

37 

00 

40 

00 

96 

00 

99 

00 

77 

00 

82 

50 

83 

50 

86 

00 

84 

00 

87 

50 

103 

50 

106 

00 

99 

00 

102 

00 

93 

50 

81 

00 

76 

50 

93 

00 

71 

50 

75 

00 

93 

50 

100 

00 

99 

50 

101 

00 

12 

50 

85 

50 

97 

50 

100 

00 

75 

50 

95 

50 

100 

00 

80 

00 

A.  XPaltison,  Jr.  &,G). 

Established  100? 

Royal  Bonk  Bldff.  Eli.  5101  Toronto 


THIRD  FLOOR 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


— 1942-43  — 
High  Low 


Int. 

Rote  Due  Pay.  Maturity 


80.00  .  g'J54 

1007, 

993, 

55  00  .  99-!4 


27,00  .  lOi’ 


I2'i  14 
.3  .3',- 


Connaught  Hofei  4  $  '52. 

43 

00  ,  .  . 

Dorn,  Square  4's  '39  .  ,  .  , 

72 

00  .. . 

Elhs  Faik  Apt,  4'.,-.  '45 

W  S . 

6b 

00  ..  . 

Gen  Brock  Hotel  3's  '54 

39 

00  ... 

oocjfloy  RcO'ty  4  s  '52  W.S. 

59  W  ... 

Lombard  Realty  2*2  "  '51 

;s 

00  ... 

,.ord  Nelson  4  s  '4? 

52 

50  ... 

Dntorio  Bldg.  5'-,  '43  .  .  . 

43 

00  .  ,  , 

DrhawQ  Bldg  3-4  s  '5.3 

65 

O'J  ... 

Prince  Ed  Hotel  4's  4^ 

jr 

50  ... 

Richmond  Pay  '47 

9.8 

00  ... 

St  Calh,  Stan  Realty  3- 

3'2-4s  51 . 

61 

00  ... 

Trm'tv  Bldg.  4s  52  Com  . 

10 

00  . .  . 

Welingtcn  Bldg  6’2's  Scr. 

61 

00  .  . . 

Windsor  Court  Apt  3s  Ser 

47 

00  . .. 

MUNICIPAL  BONDS 

City  ot  Windsor  1’Ls  '75 

54 

00  ... 

100*4  9378 

■  100*4 
99',  .  . 

100 

99*4  9S'l 
99^g  94 

102’8  IC2 

102’e  100*4 

lOdSs  101 


1063/8  105',  4 

10478  104 


1025/8  101 U 


Dom. 

of  Con.  I3rd  Viet. 

Looni 

lU 

MN 

c 

Moy 

45 

9  7*t 

t00"2 

Dom. 

of  Conodo  Bonos  . 

Z 

JD 

Juno 

44 

1001, 

101  •  ♦ 

Dom. 

of  Can.  list  Vict.  Loon) 

2 

JD 

c 

Juno 

4b 

100 

1003  4 

Dom, 

r'f  Con.  12nd  Vict. 

Ln> 

MS 

c 

Mor. 

48 

too 

101 

Dcm. 

ot  Con.  list  Vict.  Loon) 

i 

JD 

c 

June 

50-51 

1  OJ  ’  4 

lOs's 

Dom. 

of  Con.  i2nd  War 

Ln) 

3 

AD 

CL 

Oct. 

49-52 

101 

'02 

Dom. 

of  Can.  I2nd  Vict. 

LnJ 

3 

MS 

c 

Mar. 

52-S4 

100 

101 '  , 

Dom. 

of  Canada  Bonds 

3 

JD 

c 

Juno 

50-55 

100 

101  " 

Dom. 

ot  Can.  (3rd  Vict.  Loon) 

i 

MN 

c 

Nov. 

53-56 

100 

100% 

Dom. 

of  Canada  Bonds.  . 

3 

JD 

c 

June 

53-58 

10*  ;  4 

Dom. 

of  Canada  Bonds  . 

4 

MS 

c 

Sept. 

Peis. 

91? 

95 

Dom. 

of  Canada  BorxJs.  . 

3*4 

JD 

c 

June 

43-49 

1 02  » 

IOj  •  ^ 

Dum. 

of  Canada  Bonds  . 

.>u 

MN 

c 

Nov. 

48-51 

1  0:  ‘ 

10.'.'  , 

Dom. 

ot  Can.  1 1  St  Wor 

i-ni 

J'4 

FA 

c 

Feb. 

48-52 

1 03  ■ ., 

1041, 

Dom. 

of  Canodo  Bonds  . 

3I4 

JD 

c 

June 

56-66 

102’., 

103  " 

Dom. 

of  Canodo  Benos.  . 

3 ’,2 

AO 

c 

Oct. 

44.4V 

102.'i 

103% 

Dom. 

of  Canada  Bonds  .. 

4 

AO 

L 

Oct. 

43-45 

100,  4 

101  /■ 

Dom. 

of  Carxoda  Bonds.  . 

A 

AO 

c 

Oct. 

4;-52 

106's 

107% 

Dom. 

of  Canodo  Bonds  . 

4''7 

AO 

c 

Cct. 

44 

104 

105 

Dom. 

of  Conodj  Bends.  . 

4*2 

FA 

c 

Feb. 

46 

105'i 

1075^ 

C>om. 

of  Canada  Bonds.  . 

4V7 

MN 

c 

Nov. 

46-55 

102  ■‘4 

10’.*  4 

Dom, 

ot  Conodo  Bonds  . 

4'> 

MN 

c 

Nov. 

47.57 

1 07  '  i 

Dom. 

of  Conodo  Bonds  . 

4V? 

MN 

Nov, 

48-53 

1031, 

109'  , 

Dom. 

of  Canodo  Bonds.  . 

“'-z 

MN 

L 

Nov. 

49.59 

109'? 

1  10’  4 

Ooen. 

of  Canodo  Bonds  . 

5 

Av» 

c 

Oct. 

43 

ICI  ^ 

RAILWAY  AND  NAVIGATION  BONDS 


Int.  City  of  Windsor  2  s  '75  . 
47':  $7  bJW  City  of  Windsor  3',.4's  '75. 
ISO  ^  $7  00  City  of  Windsor  4's  '75 

6  g  Arr.  Toun  r>f  Riverside  Is. 

Ri  '  sor  Ki  Township  of  Sandwich  E 
.I,”.  Township  of  Sandwich  W. 


85.00  .  lOO'e 

93  00  . 

33  50  . 

37.50  . 

29  00  .  . 


97 

Canada  Steamships  . . . 

5 

JJ2  C 

Jon. 

57 

I'OT 

105 

92’': 

Con.  Poc.  Ry. 

5“  ; 

.  tA  15 

Feb. 

15-51 

ini 

1C3 

102' 8 

Conadion  Poc. 

Railway 

4' 

Vi  J1  c 

July 

bO 

inc' 

1  '0 

90 

Can.  Nat.  Rly. 

iDom. 

Guor.  1 

4> 

,  MS  CNL 

Sept. 

51 

1 .'  1  ’ : 

123 

100': 

Can.  Not,  Rly. 

(Dom. 

Guar.l 

4^ 

4  JDEI  CNL  June 

55 

127 

98-% 

Con.  Not.  Rly. 

lOom. 

Guar. » 

3 

JDI5  C 

Dec. 

45-50 

101 

IC2 

115x4 

Can.  Not.  Rly. 

IDom. 

Guor.  1 

5 

JJ  CNL 

July 

49.69 

1  ’  9 

96’: 

Con.  Not.  Rly. 

(Dom. 

Guor.) 

3 

JJI5  C 

Jon. 

54-5'> 

99' -4 

100’ '4 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  following  quotetioni  ore  furnished  by  The  Investment  Dealers'  Aisociotlon  of  Ceneda 


Unlisted  Canadian 
Stocks 


$3  00 

S7  00  A.  J.  PATTISC 

$S*So  INDUSTRIAL  STOCKS 

$1  00  Andion  Nob  Corp.  . 
■■  ■  Anglo  Can.'Tcl.  'A' 


Supplied  by 

A.  J.  PATTISON,  Jr.  &  CO. 


Anglo  Con.  Tel.  51 2"'o  Pref.  43.50 


Arr.  Atlas  Steel  Com . 

Int.  Atlas  Steel  Pref.  1st  .  .  . 
Barrymore  Cloth  Pref. 

$I  so  B.C.  Pulp  &  Paper  Com 

B  C.  Pulp  &  Pap.  Pref,  7?.o 
„  B  C.  Sugor  . 

Ig  QQ  Brandrom  Henderson  Com. 

$3  00  8rown  Co.  Com . 

$6.00  Brown  Co  b''-'.o  Pref. 

$10.00  Burns  &  Co,  Ltd.  '  A  '  .  . 
$6  00  Burns  G  Co,  Ltd.  '  B  '  .  . 
$10.00  Can.  Wire  O  Cable  Pref,. 

Can.  Industries  "A"  Com.. 


Ill  High  Low  Proviixo — 

84  00  57  00  Alberto  . 

89  00  57.OO1  Alberto  . 

110.00  102.00  British  Columbio . 

116.50  102.00*  British  Columbio  .... 

112.00  9^.00  British  Columbio . 

107.00  93.UU  Monitota  . 

113  00  9 too*  Monitobo  . 

Asked  109.50  100. SC  New  Brunswick . 

113.00  94.00*  New  Brunswick  . 

9.66  113  00  102.00*  Novo  Scotia . 

114  00  lub.50  Ontorio . 

23.50  108. '75  106.06  Ontario  . 


105.00  108.00  119,50  106. 50z  Ontario 


45.00  ,  ,  . 

11.00  13.00 
75,00  SO.COj 
73  00  79.00 


38  50  4t,S0 

11.00  13.00 


1 18.00  lOS.OOl  Ontorio  (HEPC) 
124.00  1I4.C0Z  Do . 


99.00  95.00  Prince  Edword  Island 

107  00  98  00  Quebec  . 

99  60  62  00  Saskatchewan  . 

103.00  74.00  Saskatchewon  . 

100.75  69.00  Saskatchewan  . 


Maturity 
March  1947 
Cct.  1959 


April  1947 
Oct.  1931 


Juno  1950 
June  1971 


Morch  1952 
Aug  1953 


Price  Asked 

C4  rn  aasg 
>-4  00  94  00 

1.5  00  112.00 
115  50  121.30 
t  1  2  OO  1  1 6  00 
IOC-. 25  111,25 
>  13  00  1 1.4. 00 
109  5O  115  50 
1  '  t  00  I  1  7  00 
114  50  I  IS. 50 
107  fX)  111.00 
10*  75  1  11. 75 

1  19  50  125  r,, 

1  17  CO  122  00 
l.’i.OO  129.00 
99.00  103.00 
IC.CO  1  1  I  00 
92  SO  97.50 
1 03  CO  1 05  00 
100  75  IC5.75 


1  .SO 

I37'5  l.I,S 


Can.  Industries  7°i,  pref  .  160  00  164.00 

QO  Can.  Ingersoll  Pvond  _  60  00  66.00 

$2'o0  ^971-  Machinery  Com.  ...  7.00  9  50 

j4  00  Can.  Mo.  Lamp  "A  '  &  '  B  '  9  50  . 

80e  Can  Too  Pref .  28.50  . 

$4  00  Can  Westinghouse  .  44.00  . 

$8  00  Capitol  Wire  Cloth  Com  ..  5. 00  . 

$3  00  Capital  Wire  Cloth  Pref.  17.25  20.00 


155 

$5.00 

153’i 

$7  00 

24 

An . 

7H 

6;  s 

Int. 

6 

05 

$5  .50 

77 

$5  00 

$7  00 

2**' 

Record  of  the  Curb  Markets 


Chose,  A  W.  $8  Pref.  Bon.  lb  .  75  . 

Claude  Neon  Pref .  4,00  . 

Coloniol  Realty  Com.  ...  3.50  .  ... 

Colonial  Steamship  . .  68  00  75.00 

j  Commerciol  Fin.  Com.  ...  7.25  .  .. 

I  Copeland  Flour  Units .  15.00  17.00 


90  00 

Chorlotte'own  . 

.  3'-i 

1 

July 

1952 

94  00 

1  no  CO 

102  50 

Halifax . 

I 

Jon. 

1952 

107  GO 

1  1  1 ,00 

97.00 

Hull  . 

.  5',i 

1 

March 

19i)4 

U'x.OO 

107  00 

98.00 

Levis . 

.  5% 

1 

Moy 

1952 

10s  no 

113  00 

101.00 

Moncton  . 

.  5% 

2 

July 

1954 

105  00 

112  CO 

•90  CO 

Montreal  . 

1 

Mo  ch 

1945 

98.50 

102  50 

103  l  Ox 

Ottawa  . . 

.  4V, 

1 

July 

1949 

106.50 

1 10  50 

102.00X  Quebec  . 

1 

June 

1959 

1 13.00 

1  ISOO 

95.00k 

Saint  John . 

.  4',: 

15 

April 

1971 

105.50 

1 1  '.50 

87,00 

St.  Lambert  . 

.  4-4' I 

1 

May 

1967 

95.30 

102.50 

101.00 

Sydney  . . 

.  59o 

1 

Aug. 

194.7 

101  00 

100  00 

95.00 

Three  Rivers  . . ,  • « e  • 

.  ■♦'2 

1 

Nov. 

1953 

102.30 

105  50 

lOl.OOv 

Vancouver  . 

.  Sfo 

15 

Jon. 

1970 

1 12  00 

1  r.o') 

95.00 

Westmount  . 

.  403 

1 

Moy 

1934 

101,00 

105  00 

54.00 

Windsor  . 

.  3 ',4 

13 

Dec. 

1975 

54  30 

89  :n 

99.00X 

Winnipeg  . 

.  4',.j 

I 

April 

1961 

1 15.00 

i;i  00 

SOc 

1.05  I  ‘IS  .75c 


32Vz 

1  85  31 


l.S 

$1  00 

5 

Arr. 

5’, 

Int. 

7 

4 

32 '2 

23 '» 

$2.50 

5' 1 

4'  > 

6'i 

5 

Int. 

24 

22' 's 

$1  00 

24 

20'? 

$1  SO’b) 

1  00 

.75 

22 

10 

23 

19' j 

$!  00 

23 

$1  00 

16 

i4'j 

Int. 

10’4 

7*1 

00c 

O.S-'j 

79 

$5.00 

97'., 

86 

$5 . 50 

13'4 

8 

108 

94 

x$7.00tb! 

8.S 

66 

$2  50'bt 

5S'> 

51’  ■ 

$2  50 

5 

3’ 7 

20’  < 

lH'-j 

Int. 

Vs 

-Vi 

•  ■ 

35 

25 

Arr. 

]2*i 

60c 

7 

.  .. 

72 

70 

7*8 

S 

P4 

4*1 

34 

33 

Arr. 

2.00 

1  95 

An. 

100 

. 

<’4 

3 

Int. 

16 

li'j 

$1  00 ; 

5 

0.^ 

! 

16’n 

li'i 

Int.  i 

12 

8 

Int.  ; 

IxS’i 

n  •-* 

50f  i 

12's 

10 

dOc'bi  1 

7’i 

7 

6'o  1 

20 

13 

$l  00  1 

40 

'  ■  ■  I 

125 

13 

$1 ,50  ' 

23 

21 'L 

$I  50  i 

30 

2B'j 

Int.  1 

16’-; 

lO'a 

98'j 

97 

Air. 

96 

Arr.  ‘ 

115’i 

113 

$5,00  ! 

39 'i 

33 

$2  00 ' 

155* 

$7.00  j 

t3*t 

! 

63' 

' 

20 '-8 

17'; 

$1  CO  ; 

13'  . 

9'j 

no 

$7  00  : 

12 

Arr,  ; 

.75c 

20c 

1 

Aluminium  Ltd 
Bathurst,  •’B  ' 


Bright  Co..  T.  G 
Do.,  Pref. 


Can.  Bull  Breweries 
Can.  Malting ... 


Can.  Int.  Invest.  Trust 
Do.,  oref .  . 


Can.  Nor.  Power,  pref 


Do.,  pref 

Can.  Westinghouse 
Cntelli  Food  Prod  . 
Do.,  pref 

City  Gas  &  Electric 


--W^eek  ending  June  22,  1943  - 


IIS'-;  120 
3  3’.^ 


IP ’4  18*1 

10i*5  10’4 


Corrugoted  Box  Com.  ...  3.50 

Dover  Industries  .  ...  7.00 

Dunlop  5'’o  Pref.  P.  $25  XD  22.00 

- 1943 - Current  Federal  Gram  Pref .  84.00 

Aik  High  Low  Div.  Federal  Grom  Com.  .  ,  .  .  3.75 

K«t-  Galt  Brass  Com .  10.00 

..  120  115  $6  00  I  Goderich  Elevator  Div.  .50  9.73 

..  3»4  ..  .  I  Gua-dian  Realty  Pref.  17.00 

9  9  ,,  ,  ..  Guc'ph  Carpet  Com  Div.  $1  13.00 

»•  ^**2  *•  !  Gurnev  Foundry  Pref.  ...  1  .80 

••  tY?  ft  22  I  ^  Battery  Com .  5.30 

••  00  I  Hoves  Steel  Prod.  Com  15.00 

'O’r.  ♦6’j  *'  '  Highland  Doiry  5'^r>  Pref . 

..  ‘  92  !!  $6  00  :  John  .  8  00 

..  102  $6  00  Cr  Bell  Pref.  ...  89.00 

19’:;  17\  80  i  K>ngston  Shipbuiid.  Com.  ,  12.50 

.»  lO’t  j  Lobiaw  Inc.  Com.  ,  12,00 

,,  40  17  j,2  00  Mmn  &  Ont.  Poper  Com.  7.50 

•  •  ••  Moirs  Pref .  15.50 

••  iiK  ^  ■*  AA  Brass  Units  8  00 

::  1m  148  il  To 

16,>  ..  $7  O'J  morrow  Screw  Com  15.25 

*g',.  0  ”  .  Mt.  Royol  Hotel  New  Com  3.00 

1  OO"  .60  Mupny  Paint  Pref .  97  00 

..  47  ..  Arr  Mclison  Wm,  Pref .  101.00 


V — Payable  Canada  ond  London;  x — PayobI*  Conodo  ood  New  York. 
X — Poyoble  Canada,  New  York  and  London. 

CORPORATION  BONDS 


SA  M  90  00  »"* 

1 0 : 00  1 2  00  f f  11  Telephone  5 .  1 950  ....  i  n 

g  -J-  Bell  Iclephono  5.  I9o7  125 

17  00  IQ  00  B.C.  Telephone  4',  j,  1961..  107 

M  Wl  7  rwi  Calgary  Power  5,  I960  ..  .  110 

I  RO  7  in  Calgaiy  Power  5,  1954  _  106 

I.6U  2  30  f-_  f.)  Power.  1953  107 

^  -  D  G.  &  E  Elec.  6’ 2,  1945  111 

16.0*7  (v;  Gatineau  Power,  33.,  "A".  lOo 

o  nr.  Do-.  ‘  B"  . 101 

XS  .  Inter.  Hydro  Eicc.  6,  1944  73 

89.00  -  ^0^5  .  lO: 

’2.50  Int.  Power  b.  1957  . «0t 

12.00  13.25  Int  Power  b’?,  1957  .  .  Kl’ 

7.50  S .  50  MacLoren  Power  4  19^9  ..  103 

15.50  .  Mar.  T.  &  T.  A,  1967  ..  104 

8  00  .  Mcnt.  Tr.  Isl.  Pwr  513,1957  11) 


I  946  1 1  I 
"A".  lOo’ 


Mont.  Tram.  5,  1931 


15.25  .  Mont.  Trom. 


Do.,  pref 

Consol.  Paper  Corp 


David  &  Frere,  “B”. 
Deiiavilanct  Aircraft . 
Do.,  pref . .  ,  , 


Doin.  Oilcloth 
Dom.  Square 


$1  00  Weilsbn  Wm.  Com 
Int.  New  Moth.  Loun.  Pr 

$7.00  Ontorio  Tobacco  Pref.  Com. 
Provinciol  Paf>e'’  1%  Pref. 

Rchonce  Groin  Com . 

;  Reliance  Gram  5i'?.®o  Pref. 

’$1  50  bi  Riverside  Silk  "B"  . 

Sinn-Senn  McNaughton  Com. 
..  .  Stondard  Fuel  6’/2®o  Pref. 

•  •  -  •  Stedman  Bros.  6^b  Pref.  .  . 

Sutton  Horsley  . 

'  Toronto  Corpet  Cem . 

i  Int.  jf)ronto  Carpet  Pref . 

‘  *  United  Steel  '  A"  Pref.  •  . 

*  ^75  Viceroy  Mfg  Pref.  ...... 

, .  ,  Viceroy  Mfq  Com . 

,...  Waterloo  Mfo . 

Western  Grain  Units  .... 
West  Steel  Prod  Com.  .  . . 
INSURANCE  STOCKS 


3.00  .  Mont  Trom.  4’y,  1955 

97  00  Mtl.  L.  H.  Cr  P.  I' 2,  1^36 

01.00  .  Mtl.  t.  H.  &  P.  3’:,  1963 

11.00  ....  Htl.  L.  H  O  P.  3’  -  1973 

75.00  ..  ..  Nfld.  Cx  P.  4’>.  1956 

1 5  50  Nfld.  Cr  P.  5,  1956  . 

go  00  N.S-L.  Cx  P.  A,  1957  ... 

ic  50  Ottawa  Power  A.  1937  .. 

90  00  95  00  OflO'VQ  V.P.  A,  1964  ...i 

90  00  95.00  V  p  5  ,959 

4.4-J  .  Oll«  OnxA/Ar  A  lbA*» 


■qq  .  Soguonoy  Power 


54  00  57  50 

.90  1.25 

69.00 
68.00  , 
23.00  24  25 


.  104 
.  .  91  »  4 

i  .  .  86 

56  .  103’/^ 
'63  .  101 ’  2 
73  .  102 
.  .  101’2 

_  101’- 

_  102 

. ...  102 
....  1051^ 
.  ..  102 
,  103 

1966  105’i 
...  104 


c-i’cA  Shawinigan  4.  1961  .  ...  104 

5“  Shawinigan  4’'-,  1967  .  ..  113 

’  xUnited  Securities  3,  1952  95’ 

•  •  Winnieg  Elec.  *'A"  6,  1955  96 
-»4  -•  Winnipeg  Elec.  "B  '  5,  1965  91 

24  60  — 

Abitibi  6,  1953,  C.O  D,  ..  66’ 

7  *75  Abitibi  5.  1953  ^5 

Algoma  Steel  5,  1948  .  .  103’ 

Brond-Henderson  6,  1945  .  "^9 


.  Brown  6,  ,82 

Can.  Ini  Toper  6.  194^  ,  10’' 
Con  F  Cx  F-.  iHv.  5,  1^33  .  "O 
Can  loco.  6,  1952  ..  ICO 

Con.  Vickers  6,  194  7  ...  lO.’l 

Cen  Cement  4’'..  1931  ..  101 

Cons.  Paper  5’.?,  1951  7^^’ 

Dom.  Sfee’  (x  Cool  b’.t.  1^55  105 
Dom.  Tor  Cx  Chem.  4’;,  19S2  10.^ 
Donnaconna  Toper  4*2.  1956  8S 
Eastern  Dairies  0.  194^ 

Famous  Tlavcrs  4’ ^  I931  10^ 

For.  P.  P.  Sec.  6.  *1949  ...  19 

Fraser  Co.  6,  1950  _  103'. 

Great  Lakc^  Tope*'  5 
Int,  City  Bake,  1946  .  1*^2 

Lake  St  John  5.  1951  ...  "2 

Maple  Lraf  35'. 1955  ..  l'»'> 
Mersey  T.  5.  1949  .  .  ,  .  .  94‘ 

Mcr.v-y  P.  6.  1949  ... 

M.  6  0.  Toper  5  I960  . . .  lOS 

Mort.  0.  D.  6.  I94's  '>5 

N.  S  0  C.  3’'.  1963  .  . 

Price  Pios.  4  in-, 7  .  .  inn 

Tficc  Bros.  4  1057 . . 

Rcftigouche  b,  ’948  .  103’ 

Rollond  Poper  4*2.  I95l  ..  lUl*. 
Smith  H..  41.5.  1951  .  .  .  10.'” 

Unit.  Amusements  5,  1956  102 

United  Groin  G.  d’-,  1949  102 
United  Grain  G  5,  1948  .  .  101 
Western  Grom  5/  1959  95 

Reel  Cstof»^ 


Atrx.  BMg.  6, 

1947 

.55 

Acadia  Apts.  4 

,1938  .  . 

5 .’  ’^7 

Pomnnon  SquQr 

p  4. 

1  ^  . 

7  2 

G-idfrcy  Realty 

4,  19 

ST 

53': 

Montreal  Apt.  1 

^t  4. 

1954  . 

54 

Oucbcc  Apt.  5, 

I960 

C4 

Sherbrooke  St  . 

3' 2- 

195’ 

SI  ’A 

St  Crjth  Stonlev 

2-4,  57 

61 

British  America  Ascce.  ..  53.00  56,00  C.P.A.  RcCOmmeilds 

Can.  Life  Assce.  Div  $20.  3Jj  00  340.00  flf  Fn-oc 

Arr.  Canadian  Fire  Ins .  75.00  ...  .  KHtlOlllllg  Ui 

.  Confederation  Life  309o  Pd.  131.00  141.00  - 

Arr.  Continental  Life  209b  P<J  •  27.00  32.00 

Crown  Life  Ful.  Pd.  D.  252.00  270  00  Eggs  would  be  rationed  to  Cana- 

■  Dom!  V,re°?ns‘JrrQncr. ; : :  140.00  dian  Consumers  in  1944  if  proposals 


I  00  1  25  1  25 


Eggs  would  be  rationed  to  Cana- 


63»j 

1  00  1  00 


Empnc  Life  25  o  Pd .  ...  6 . 00  7.50  j ^ u^a  A ssrsT-ir* f  1  OTi  are  to  be  acted 

Excelsior  Life  40'’i  Pd.  .  72.00  77.00  .^OCiatlon  are  TO  oe  auica 

Great  West  Life  Div.  $15.  239.00  Upon.  Over  the  Signature  of  IV.  A. 

Halifax  Fire  insuionce  .  13.00  14. 5u  Landreth,  Winnipeg,  executive  chaiT- 

impcriai  Life  Div.  $15  ..  250.00  280  00  of  the  association's  national 

Monarci^  L'ife^  "O'o  Pd"^  34  00  3  7  00  Poultry  products  Committee,  a  pro- 
Nationai  Life  .  9  00  10  00  ductioii  and  marketing  program  ha.s 


$7  Ot)  I  Hurrber^tone  Shoe  .  . 
Int.  j  Hydro-Electric  Sec  . . 
J4’4  Int.  Int.  Paints  . 

$7  00  •  Do.,  pref 

1.1*$  70c,  b' j  Intercity  Faking 

9*1,  80c  Interstate  Royalty,  “A  ' 

.  !  Do..  “B” 

i  Langley  T.td.,  pref 
I  Lake  St.  John  P.  &  P. 

20  $1  oO'bi  ;  La’<*!  Sulphite  Pulp 

18'ii  $1  00-b)  I  Maritime  Tel.  &  Tel  . 

2^1  i  Do.,  pref  . 

Ari  ,  MHchers 


»'» 

H 

Do.,  pref 

6’ 3 

6 

ICO 

92 --i 

$6  00 

Mercury  Millt 

7n 

8 

3 

Do  ,  pref 

65 

Air. 

Montreal  IsUnd  Po'ver. 

25 

20 

6‘1 

Mont.  Ref.  &Stor  V.T 

7.3 

85 

6 

In*". 

Do  ,  pref 

22 

22 

9I4 

4 

MacLaren  P  &  P 

IS 

18 

IS 

IPU' 

MacKensje  Air  Ser'.nce. 

1  00 

9*i 

5!i 

Nova  Scotia  Light 

80 

70 

4'.i 

Do.,  pref 

106V 

46 

Int. 

Noorduyn  Air 

6!i 

6' 

Ont.  Silknit . . 

1  00 

.( 

t  . 

do.,  pref . 

35 

80 

f>8 

Arr. 

Paton  Mfg  .  . . 

46 

55 

71 

$4.00 

Do.,  pref . 

119 

125 

$7.00 

Power  Corp..  pref 

94  ’ 

95 

27 '.J 

24  »$ 

$1.50 

Do.,  2nd  pref  . 

42 

43 

50 

48‘j 

$1 .50 

Provincial  Transport.. . 

7 

7:' 

16 

$1.25 

Quebec  Telephone . 

4 

29 '-i 

$1.92 

Reliance  Grain . 

16 

33 '2 

23’.'. 

Do.,  pref . 

89 

89 

48 

43  $2 

.22ibl 

Robert  Mitchell . 

18'i 

J9 

189 

7.00 

Sangaino  . 

15 

280 

$7.00 

Sarnia  Bridge,  “A”.  . .  . 

16,',' 

is. 

50 

45 

Do.,  “B” . 

4 

12 

So.  Can.  Power,  pref. .  . 

103 

Standard  Clay . 

5' j 

33 

26'; 

$2.06 

Stand.  Radio . 

4  7il 

5 

40 

$1.75 

Supertest  Petroleum .  .  . 

22 '3 

9 

6 

Stop  &  Shop . 

25 

'27’, 

$i  .50 

Thayers,  pref . 

20 

19 

14’i 

Do.,  com . 

1.25 

60 

38*  J 

$2.00 

Thrift  Stores. . 

6 

8 

18 

16 

$2.00 

Do.,  pref  . 

18 

48 '.1 

40 

$4  00 

United  Fuel,  *'A’ . 

33 'j 

3.t 

1  30 

1  05 

Do.,  “B” . 

4*1 

5 

4'  . 

35c 

United  Sec  . 

8'-, 

25 ’4 

32 

$1  00 

Unit.  Amusements.  “A  ’ 

13 

161 

$7  PO 

Do..  “B" 

1,1 

17‘t 

S'i 

Ht . 

1Jnitf-1  ni«?i!lp'« 

?  75 

120 

$7  00 

Wall<frvilt-  Prevery 

1  70 

:2!i 

A-t. 

is‘4 

15^ 

$1  03 

J  00 

*88 

85 

$6.00 

108 

$S  00 

3  Vi 

36, 

55 

Int. 

120 

115 

$7.00 

95 

87,4 

$6  00 

43 

$3.03 

7H 

.40 

4' j 

25 

Arr. 

97 

$6  SO 

20 

16' j 

Int, 

*24 ’4 

$I  .00 

17 

7 

4 

106 

$6  00 

5’i 

3 

Int.  Sovci.  Life  25^o  Pd.  Div, 
,  j  Sun  L'fc  Asscc 

50  Toronto  Gen.  Ins  D»v.  23c 
.  I  West  Asscr.  Com  Div.  2  40 

Int.  j  We^t  Assce.  Pief . 

\  Westei'n  Life  .  ... 

I  TRUST  AND  LOAM 
;  British  Mtge  Cx  Trust 
]  I  BrocLvill*  Trust 
‘.7u'Co?;tol  Trust 
.70  i  Gi'ev  &  Bruce  Tr,  Par.  $50 
.  '  Gua.'antry  Trust 

.60  I  Guelph  &  Ont.  Inv  Par  $50 

•  ■  ■  Industrial  Mtge.  &  Trust 

•  ■  '  I  Lanibton  Leon 

••  j  Londin  &  Western  Trust 
A.'t  i  Midland  Loon  &  $aving5  . 
$1  03  i  Premier  Trust 
Sterling  Trust 
$6.00  I  Trust  &  Guarantee 
$5  00  I  Victoria  Trust  Cr  Savngs  . 


6 

00 

7 

50 

72 

00 

77 

00 

239 

00 

13 

00 

14, 

5u 

250 

00 

280 

00 

220 

00 

34 

0-0 

37 

00 

9 

00 

10 

00 

13 

50 

315 

.00 

340 

00 

4 

50 

5 

50 

42 

00 

4) 

.00 

44 

00 

12 

00 

15 

oc 

1  17 

00 

44  CO 

25 

00 

32 

.00 

45 

00 

100 

00 

42 

00 

30 

oc 

34 

00 

34 

,50 

57 

50 

14 

.OO 

16 

00 

31 

00 

53 

00 

I  Windsor  4r^,  1934  7  4  .  , 

2.3  per  cent  in  order  to  pave  way  for 
I  gre.oter  egg  production. 

Investment  Trusts 

(CompilerJ  by  A.  M.  KIDDEP  &  CO  > 
nid  A.=k»<l 

xBulIock  Funrt,  Ltd  ...  14  47  15  55 
Can.  Investment  Fuivl  .  3  73  4.»0 

Commonwealth  Int.  Corp  •  ^  3  22 

xCorporate  Trust  Sho'cs  2-8  .... 


man  of  the  association ’.S  national  xCorporate  Trust  Shades  2  =8 
poultry  products  committee,  a  pro-  xCorp  Trust  Shares  Accu^m  .7  :4 
duction  and  marketing  program  ha.s  JcCmuiIuvc  Trusf  ^laVe'  ^  ■■  75 

been  circulated  in  the  trade.  xDivcrs.iied  Trust  Shares  c.'  '  fo 

The  committce'.s  report  envisages  a  ?  :o 

greatly  expanded  demand^  for  eggs,  ..Mass  investors  Trust  .  .  5s 

egg  products  and  poultry  m  the  com-  xMars  investors  Trust  -2^7 

ing  year.  To  meet  this  situation  it  wide  secur-ncs  .  to 

Is  proposed  that;  xNotion  wVde  vot.-g  '5 

Durmg  1344  all  eggs  and  egg  pro-  5^ 

ducts  should  be  rationed  for  domestic  xKrh  Am  Trust  snares  to.-^  :  co 

consumption.  Immediate  steps  shotild  xMh  Anv  Trust  s'-ores  1955  2.22 

be  taken  during  the  balance  of  tins  xu’s’Ver ‘’'i'.'^gbt  n  Pnw  a'  14  75 

year  to  ii’.crease  improved  flocks  by  -.u  s  Eiec.  Light  &  Pens-.  B'  t  so 

Market  Averages  and  Volume 


Waterloo  Trust  .  100  00  .....  MONTREAL  STOCK  EXCHANGE- 

THEATRE  STOCKS 


Allens  Kingston  Units  65  00 

Allens  Tor.  Theatres  Pfd  .  36  50 

Allens  Sf.  Catharines  Units  64.00 
Mansfield  Theatres  Pref..  61.00 
Paramount  Kitchener  Pref..  50  00 


June  23  . 

Week  ogo  . 

Year  ago  . 

MONTREAL  BONDS— 


Industrials 
80  0 
73  I 
56  9 


June  23  .  103  95 

Week  ogo  .  1 04  00 

1943  High  . T .  104  00 


INVESTMENT  TRUST  SHARES  '  '  "  . 

Con.  Gen.  Invest .  8.75  .  TORONTO  STOCK  EXCHANGE 

Invest.  Found  Units  .  42.00  . 

Sec's  Hold.  Pret.  Bonus  .  13.25  .  June  23  . 

Third  Con.  Gen.  Invest...  2  00  .  Week  ago  . 

Year  ago  . 

NEW  YORK  STOCK  EXCHANGE 


Int. — Intrrirt!  dividend. 


•  ■  POWER  ISSUES 

....  Calgary  Power  C'^o  Pref.. 
....  Con.  West  Not.  Gas  L.  H. 

&  P.  Com.  .  . 

$3  00  Con.  West  Not.  Cos  L.  H. 

&  P  Pref . 

•  -f,  Great  Lakes  Powei  Pref  . 
•rj  I  Intel  Utilities  1.75  Pref.  . 

I  Inter  Uti.'ties  5  50  Pr»f 
Int.  I  k'oi-t'ea!  Island  Pm*.,  P-ef 
Nova  Scotia  L.  O  F.  Com, 


June  23 
Week  ogo 
Year  high 


Monrieol  Sra-L  F-<ehange 
Toran'o  Sfn-k*  F.v.cf-cnge 
tJew  York.  Exchange  .  . . , 


Industrials 
120.11 
118  ?8 
84  03 

Industrials 
713 
71,4 
73  5 
V.'eek 
To  Jun"*  23 
.502  5.5  7 


Ubiifies 

Co.mbined 

62.4 

74  1 

62  6 

72  9 

43  S 

52  5 

Ind  Utilities 

Ist  Ind- 

89  10 

103.40 

89. 10 

103  30 

89  60 

103  40 

81  55 

102  47 

Golds 

Base  Metol! 

83.87 

73  33 

83  99 

73  34 

65  56 

61  77 

Railroads 

Utilities 

25  0 

33.9 

25.0 

34  1 

26  9 

34  8 

Previous 

—  TOTAL 

Week 

1943 

ofi*  ns/t 

4  -41  25r 

’  209  COO 

5,404,066 

16;'.::$, 00; 

Combined 
50  5 
50  5  r 
52  2 


THE  FINANaAL  TIMES,  MONTREAL,  JUNE  25,  1943 


LITTLE  CHANGE  [||  Heard  in  the 
STOCK  MARKETS  li  board  room 

LIGHT  TRADING:  Alttr  lUppm!  off  Jllshti.v  rollo«'- 

_  j  ing  i&surance  reeenly  of  the  annual 

:  report  showing  an  earnings  decline, 
Gains  Again  in  ]Majorify  Here  i  international  Petroleum  has  been 
But  Significant  Price  Changes  ’  domonstratlng  a  firmer  tone  again. 

Were  Few  1  ^  report  showed  earnings  in  Cana- 

_ _  i(i;an  funds  covered  annual  dividend  | 

j  requirement,  but  by  a  narrow  mar- 
STEEL  CAR  FEATURED  gin  only.  The  profits  decline  was  due 

-  '  to  offect.s  of  the  serious  losses  of 

Prl'cs  fluctuated  narrowlv  on  the  tankers  and  shipments  last  year  dur- 
stock  markets  during  the  past  week,  ,  ing  height  of  the  submarine  inroads 
■wrh  rhe  temporary  lull  on  the  war-  j  shipping  in  the  Caribbean  and  off 
fronU"  and  domestic  uncertainties  |  South  American  coast  This 
contributing  to  the  cautious  attitude  -submarine  menace  has  now  been 
•  n  financial  ceiT  rc-^  i  brought  largely  under  control,  and 

l“  voiJ  l.«  been  '-n.inje  ei;ee  b.ve  been  n,ore  1,- 

lativclv  liiht  as  price  changes  were  :  ' ’hfl’cation 
hold  within  fractional  limits  in  mo5t|ina»  company  will  continue  to  sell 
issues.  London  moved  sideways  in  !  a"  the  oil  it  ran  produce  and  com_ 
Quiet  dealin'-s  i  position  in  the  crude  oil  field 

Oi^  the  Canadian  markeus.  there 
have  been  r.urrics  in  special  is.sucs  ' 

Which  haie  ca.-ried  these  to  J. 

highs,  but  the  averages  have  shown  '’f  International  Pete.,  piopert.es  to 


Toronto  Stock  Exchange  Annual 


Dividends  Declared 

And  Other  Official  N  o  t  i  c  e  » 


EXCEPT  for  occasional  flurries.  Grey  &  Bruce  Trust  &  Savings 


;n  the  up  or  downside,  prices  have 
lecn  moving  sideways  at  New  York 
or  several  weks  now,  and  trad.ng 
las  dried  up.  with  volume  lowest 
his  year.  Such  periods  of  narrow 


Company  Notice  is  hereby  given  that  a 

Dividend  of  two  per  cent  upon  the 
DIVIDEND  NOTICE  paid  up  Capital  Stock  of  this  Insti- 

-  tution  has  been  declared  for  the 

NOTICE  is  hereby  given  that  the  quarter  ending  .list  July.  1943.  The 


THE  DOMINION  BANK 

DIVIDEND  NO.  *43 


jrice  movements  develop  while  a  regular  dividend  of  2%  and  bonus  of  dividend  will  be  payable  at  the 
'umulation  or  distribut.on  IS  und^^  >,  of  l-w  has  been  declared  upon  the  Head  Office  of  the  Bank  and  iU 

vav,  with  th»  direcLcn  of  7.  ^  .  paid-up  capital  stock  of  this  Com-  Branches  on  and  after  Monday,  the 

^quent  sw.ng  .  pany  for  the  half-year  ending  June  second  day  of  August.  1943.  to  shars- 

ISJiSar"’.  lurthbJ  nnc.  u^btrn.  “‘"B  «“  “  ralb  ol  5r.  per  boMbra  rbbbrt  ot  th,  15U,  July. 

I  >r  wheth/'r  tail-end  buying  w  as  b  -  n  u-  ■  wi  i  r»  j  * 

in'*  a-biorbPd  bv  selling  which  event-  The  same  will  be  payable  on  June  By  Order  of  the  Board, 

I  ually.  vvould  send  down  prices.  Usu-  21,  1943.  to  shareholders  on  record  Rnrappm  patc 

^all.v,  the  longer  the  sideways  move-  at  the  close  of  business  on  June  15 


Imfiit,  the  more  pronounced  the  en-  1943. 


suing  up-  or  down-swing 
❖  4* 


By  order  of  the  Board  of  Directors. 

O.  B.  MANNING, 
Managing  Director. 


ROBERT  RAE, 
General  Manager. 
Toronto,  10th  June,  1943. 


J,  B.  WHITE 


I  The  general  price  level  on  the  Ca-  Managing  Director.  UOnHnil 

;nadir.n  markets  during  the  past  _ _ 

have  been  r.uiTics  in  special  is.s ties  ’"j"!!  " ‘r""'  I  mu  imm  n  viAtr-ntu  .  »  .m.uw.r.n.  week  has  been  fairiy  steady,  with  . 

which  have  ra.-ried  these  to  ei  n  'TLFBID  C.  .MALCOLM  J,  B.  MHITE  | trading  attention  rentered  on  special  DCNMANQ  IIMITFD 

high.^  but  the  averages  have  shown  ^Vw^Troms  Vi-tuahv  aU  of  com- '  Toronto.  _  Wilfrid  C.  Malcolm  of  institutions  and  their  unbounded ji^ues.  some  of  which,  because  of  rCUmflllO  LllfIlIbU 

little  rhanpe.  and  mo^t,  of  .  j  J-  ■  taken  ^  Company  is  the  new  confidence  in  an  tnevit^jble  victory position  or  betaure  of  spe-  - -  XOl 

has  been  in  selected  spots.  Gains  out- ,  I’'  -  ‘  P  Also  of  consider-  of  the  Toronto  Stock  Ex-  for  the  United  Nations  and  the  -'a*  DIVIDEND  NOTICE 

numbered  losses  on  Canadian  imnnrtnnrp  in  the  last  annual  The  elections  included  J.  maintenance  of  our  economic  sys- >  gams.  Price  changes  at  u  w.  fhaf  fVio  N'ottre  i; 

chances  during  7-da.v  period  ended  renor^  0^^  vice-president,  Gordon  R.  lem".  said  T.  A,  Richardson,  retiring' London  have  been  narrow.  NOTICE  is  hereby  given  that  the  ^  ^ 

Tuesday,  June  2:nd  but  price  changc.s ■  j„volor>mont  work  secretary,  and  Frank  G.  president  in  addressing  the  annual  I  The  relative  activity  of  low-  7 1' 

of  any  very  great  significance,  either  ,  "^fi’rn'ariv  m  Peru  The  Peruvian  ^®"®on.  treasurer.  Other  members '  meeting.  i  priced  issues  at  New  York  this  past  vl®red  for  the  quarter  ending  I*’® 

wav.  were  few  during  the  period.  7  •o'nnmpni  Vine  hpen  rated  of  eon-  managing  committee,  e’ected  I  “The  market  values  of  all  stocks  I’®*  one  of  the  weaker  as-  31st  day  of  July,  1943.  quart 

National  Steel  Car  was  an  out-  ,  .  ai  value  for  the  fu  '  ■f'''ederick  J.  Crawford,  listed  as  of  May  .list  was  .S4.435.fHiO,-  pccts  of  market  developments.  On  On  the  Preferred  Stock,  one  and  5343 

standing  feature  of  strength,  niov-  ,  Gordon  W.  Nicholson,  T.  A.  Richard- '  OOn.  a  new  high  since  Mav,  1940.  th°  Canadian  markets  the  lower  one-half  per  cent.  (I’u'lr),  payable 

ing  up  6'-  poults  during  the  period  |  internauonai.  :  £  Gordon  Wills,  A.  L.  A.  Rich-jThis  means  that  slock.s  are  now|Pi'iced  issues  also  have  received  con-  on  the  2nd  day  of  August  to  Share-  Nr-tirs 


Dominion  Glass  Company 
Limited 


numbered  losses  on  Canadian  ex- 


PENMANS  LIMITED 

_ _  NOTICE  OF  DI\’IDENDS 

DIVIDEND  NOTICE  - — 

NOTICE  is  hereby  given  that  the  ^  dividend 

following  Dividends  have  been  de-  "f.  three-quarter,  per  cent 

dared  for  the  quarter  ending  the  7  "" 

31st  day  of  July.  1943.  FF.RRI..D  sroc  K  of  the  <  nmpany  for 

^  'he  quarter  ending  the  30th  day  of 


Manauis  ieaLuru  ui  uhjv-  ^  J^rtal  I  ^ ‘v  1  1.  jviuiictrn -  •  »,  rt  iirw  ni^ri  mij 

Inc  up  pomt-s  durir.s  the  period  {  a  4  i  Gordon  Wills,  A.  L.  A.  Rich-  This  moans  that  sloe 

while  other  strong  spots  were  Belli  ^ew^nrint  iwiies  have  s  h  o  w  n  ^  Bf^ckenridge.  higher  than  at  any 

Telephone,  up  4.  Winnipeg  Electric  :  .^rieeiion  nf  the  latest  con  ’  ^''^Ptte  the  fact  that  a  number  since  the  fa'l  of  Fraiu.-  a....  ...  - - -  -  - 

pref  up  3'-.  and  Abitibi  pref.  and  ■  , '^‘‘7  "  members  who  .ioined  the  active  increase  of  51,146.000.00(1  in  a  year,  has  been  the  apparent  inability 

Canada  Parkers  both  up  3  points,  c  Tn  '  offices  for  the  S959.000.000  in  two  years  and  $899,-  "’idespread  labor  troubles  to  weak 

Abitibi  7  per  rent  pref.  came  out  up  '  J"  un  on  new ’odnf  '  •V°ori 


This  means  that  slock.s  are  now|Pi'iced  issues  also  have  received  con-  on  the  2nd  day  of  August  to  Share-  Nntire  j.,  also  hereby  gi,en  that  a 
higher  than  at  any  previous  time ;  siderable  of  recent  trading  attention  holders  of  record  of  the  2nd  day  of  dividend  d  one  and  cne-nuarter  per  cent 


Despite  the  fact  that  a  number  since  the  fa'l  of  Franee  and  is  an  notably  the  newsprints.  Favorable  Jul.v,  1943,  (i'i'7)  ha.s  been  declared  on  the  COM- 

members  who  .ioined  the  active  increase  of  $1,146,000.00(1  in  a  year,  has  been  the  apparent  inability  of  qj,  Common  Stock,  seventy-  non  .'stock  of  the  company  for 

rviee,  closed  their  offices  for  the  $959,000,000  in  two  .years  and  $899,-  ''’'rtespread  labor  troubles  to  weaken  fjvg  cents  (750  per  share,  payable  "i"  quarter  ending  the  Both  day  of 

tration  of  the  war,  there  are  81  000,000  in  three  .years."  stock  prices  fo  any  extent.  leth  day  of  August  to  Share-  June  iM3. 


Abitibi  7  per  ren:  pref.  came  out  up  '  ^  J"  ,,‘17,  ne.fln-int  i  ^“'‘'’tion  of  the  war,  there  are  81  000,000  in  three  veaVs."  stock  prices  to  any  extent. 

6  Burhngl^on  Steel  gained  2-.;  Inter.  ;  ,  active  firms  m  the  exchange  mem-  Mr.  Richardson  pointed  out  that  - 

Metals,  Inter.  Utilities  "A"  and  ‘  bership  at  present,  two  more  than  a  the  landing  of  the  Allies  in  North  iv™,  Pr„s„prfnrs’  Tiiielp 

Montreal  Cottons  pref  all  added  2U;  ;  thaT  pubUsSrs  have  faded  ’’“I  "  7""  ’^939.  Africa  and  the  .speedy  victory  in  the  Prospectors  Guide 

while  Cement  pref ,  Gatineau  .5  P  c.  I  .7 u°7  o  J  has  no  7.  ^  '‘‘7  I  ^unKsian  campaign  had  changed  the  Jg  Iggued  By  OUt 

pref  Good.vear  Tire  and  Rolland  Pa-  j  on  nrod^ert  ‘  Of  more  :  the  year  in  the  market  value  entire  outlook  of  the  public  with  _  ^ 

per  n-ef  a'l  moved  un  2.  Gen,  Steel  !  7'  .  .  ^  -'tocks  listed  on  the  Toronto  respect  to  the  war  and  that  this  had  ,  ..  .  ,  u  , 

‘ _ ,  .  _ 1  n _ I _ i  interest  to  the  manufa,  .ureis  ^'^i.ctook  Exchange  ig  a  striking  indirn.  hren  in-inirudiaiou.  rjifioz-fod  ivi  ^  third  edition  of  a  handbool 


Is  Issued  By  Ottawa 


holders  of  record  of  the  16th  day  of 
July,  1943. 

By  Order  of  the  Board. 

C.  B.  ROBINSON, 


wa’-c-  advanced  1-.  and  BrazTiian  ^  7,  "'Tlfer  E.xchange  .s  a  striking  indica-  'nc^n  immediately  reflected  in  rising!  ^  third  edition  of  a  handbook  ts- 

r  Dorn  Slci,  alio  added  p,  : 'he  efforts  to  get  a  higher  pi.ee  this  4^^  Cana- 1  prices  and  increased  trading  on  tht' ‘ Department  of  Muies 

and  Can  Cclanc'c  Ui  while  Cement  j.  j.  x  public  have  in  our  democratic ,  stock  exchange.  i  Re,jOuicM  at  OtUwa, 

ana  van.  vciane,.e  i  t  '  ,  ■  +  +  +  _ _ _ _ _  ‘  Prospectors  Guide  to  Strategic  Mui- 


Secretary-Treasurer.  1043 


Tho  abovfi  Dividend.,  win  be  paid  on 
Thursday,  th=  loth  day  of  .Tuty  1343,  to 
.'harehold'rs  of  record  at  »b»  rlose  of 
business  -Monday,  the  2Sth  day  of  .Tuns, 


common  moved  up  1’-.  Blue  Ribbon 
pref..  Canncr.s  2nd  pref .  Dislillcrs 


There  has  been  Increased  interest 
in  Montreal  Power  during  the  last 


Scagi'am,  Dom.  Woollens  pref.,  Dom  .^.^.^ks,  with  brokers  reporting 

Tar  pref,.  Equitable  Life,  Inter.  Pow-  mueh  of  the  buying  is  for  in- 

er,  McColl  pref..  National  Breweries  vestment,  attracted  by  yield  at  pres- 
and  Simpsons  '  B"  all  gamed  a  fuil  rif  ppp  ppril. 

point.  Canada  N.  Power  and  Dom.  ,,api,a|  at  end  ot  1942  total- 


WADMliD  wr  ATIIUD  Government  To 

WAKIWIIiK  fftAlllEiK  Industry 

ON  THE  PRAIRIES  (Continued  from  page  1) 


"Prospectors'  Guide  to  Strategic  Mm- 
erals  in  Canada,"  has  been  brought 
out  to  meet  present  conditions.  It 
was  first  issued  in  1941,  revised  in 
a  .second  edition  last  .year,  and  fur¬ 
ther  revised  in  the  current  edition. 

The  minerals  covered  are  essential 


Montreal,  June  21, 1943. 


Montreal  Light  Heat  &  Power 
CONSOLIDATED 


Stores  both  moved  up 


1C.S.S  than  .$8,400.0(10,  despite 


■Sahit  John  plant  operates  on  coal,  j  minerals  in  short  supply,  as  deler- 
whercas  the  Ha'ifax  refinery  has  i  mined  by  the  Metals  Controller's  Of - 


Sr.  Lawrence  A  and  Corps  fa^t  that  .s  nee  start  of  the  war  the  !  Ruf  Still  More  Sunshine  been  dependent  on  oil  as  a  fuel.  1  fice. 

'•■D*'  rtll  et/'IWArl  Ta'Vailft  UM  /5/»f  V/\1  tiv  .  _ ''  1 


B  all  added  "j  ,  while  FlecMolux  p^p.^pany  has  reduced  its  funded! 
and  Ford  "A"  each  gained  T.  '  P^.'  q-arly  .$6  millions  and  has! 


On  Curb  Market  Pa'ion  Mfg.  came  liearlv  $12  million.^  in  expand- 

out  up  9;  Eastern  Dairies  pref.  gained  'jnj,  production  and  distribution  facil- 


Needed  to  Bring  Growth  Up 
to  Normal 


Beef  sugar  production  in  eastern  | - 

Canada  has  never  got  very  far  in  'he  |  j__  rf»mmitlPP 

past,  due  to  the  accessibility  of  ^norenoiaers  L,ommittee 

cost  eane  sugar  from  the  we.M  indie.s.f  Eastern  Daires  Formed 
In  Alberta  and  Ontario,  however.  1  _ 


3  and  Thrift  Stores  came  out  up  2U.:  This  year  ihe  company  has  |  Ottawa  -  The  fifth  weekly  tele- |  Ljasiern  Uaires  t<ormeO| 

while  Aluminum  pref.  'old'  and  .  fnrit  nued  in  produce  and  sell  elec- :  graphic  report  covering  crop  cond*- ,  where  transnorfation  costa  havel  a*  >  .  ,  ■  ,  ‘ 

BeauharnoLs  both  added  I'j.  Canada  ,„c.y  at  new  record  levels,  with  I  tions  reveals  that  the  Prairie  Prov-  :  made  raw  eane  su?ar  suSies  mor^  femd'sha^eSe  s  ’^rE^^Lrm  Dab  ' 
Maltinf.,  C  I.L.  B  arfd  PO'Vei  Coip.  -ofai  production  of  eieetiicity  1°'' I  inces  this  past  week  got  a  taste  of  I than  in  the  East  and  thus  Limited  held  in  Mnntreni  dnr 

2nd  pref.  all  gained  a  full  point  and  ,he  first  four  months  of  this  year  1  t  beet  sugar  production  eeonomicallv  ’  I"™'ted  held  m  Montreal  dur- 

Fraser  v.t.  and  Melchers  both  added;  up  anproximatelv  40  per  rent  over  I -weather  they  haie  been  j  ^  «e\m-al  beet  sugSr  plants  *■  commit- 

to.al'f'or  hke  period  of  1940,  I  SerirraCL^'Snriiow^  iVave  Len  in  ope^^^  1  formed  to  oppose  the  recently 

Alummium  was  a  weak  spot  of  the  .yar  vear.  Increased  gross  revenues '  Quite  evident,  how-  '  ,  ,  ,  announced  reorganization  plan, 

w^ek  losing  6  points.  Can.  Bakeries  !  ho  vever  are  l'k"lv  to  be  shaved  bv  1  ®  prolonged  spell  of  ^  committee  selected  is  as  fol- 

pref.  came  out  off  2:  Montreal  Tram-  1  higher  eo^ts  ‘  Indudmg  ‘increased  I  ^ is  need-  rretnr“ ond^ ' ^  ^  Goldman,  W.  M.  Kearns. 

,av3  and  Wa».««  lost  P,  aach;  „„  ,a™oj,  may  "«>  ( '^^“,1  U.^U  "laf  So”  ^  iS™  fl  E  “rt  L,?na."S'  '' 

Tt.hile  Foigmgs  \  mo\ed  1  «•  comp  up  to  thp  $1.8/  per  siiuaTion  annpar*;  fn  hP  ^at-  — atrd  low  oo^^t  for  beets  in  relation  ^ 

Canadian  Bronze  Enamel  &  Hptmg.  ,  ported  for  J 942.  I  isfactorv  fn  to  .some  other  farm  products.  Presi- [  - 

and  West,  Can.  Flour  aU  lost  1  ;  and  rate  of  $1.50  annual  again  should  .  c-,c '.,',10, j™  _  dent  McGregor  at  the  recent  Canada  1  l.inflfinv  Pi-niostc  Rrinv 


’hP  shaved  bvi*^'®^'  ®  prolonged  spell  of  'be  beet  sugar  plant  at  The  committee  selected  is  as  fol- 

nV  ‘inereas^  !  weather  and  sunshine  is  need-  Wallaceburg  was  due  to  difficulty  10150,^5.  „  ^  Goldman.  tV.  M.  Kearns, 

ng  ;  ed  to  bring  nlant  develonment  im  to  g^"ing  beets  under  present  condi-  .t  T»p,„rfni„  tj  <- 

tions  of  labor  shortage  on  the  farms 
—  and  low  cost  for  beets  in  relation 


announced  reorganization  plan. 


Associated  T.  &  T.  pref..  Converters  he  earned  .safely,  despite  heavy  de- 1 


dent  McGregor  at  the  recent  Canada 


Smelters,  Dom.  Textile.  Steel  of  Can-  ductions— around  $1  <5  earning.s  's  -  ....  u„,  .pw  i 'ug  srateu  inar  me  waiiaceourgi  AeivAuttnu  v/n  rrcitTrcu 

ada  pref  and  W.  Canada  Flour  pref.  ;  being  c'limatea  in  I  be  Street,  Pos-  ;  J  in  Te  south  ep,fp P'®"'  clos'd  Indefinitely.  - 

all  were  off  a  full  point  B.  A.  Oil  Isibiiity  of  provincial  government  ex-  ;  All^rla  where  the  growth  of  ffom  - - -  Following  protests  by  several  stock- 

and  Steel  of  Canada  both  shaded  •  .  :  propriation  has  been  a  hampering  j  ‘  ^.777  p^'ts  ^s  rpf7nPri  ^o  ^  X  Y  BROKERS  I>OANS  I'P  !  holders  at  annual  meeting  of  C.  tv. 

and  Tamblyn  was  off  T.  On  the  ;  factor  in  purchases  into  MontreaP  reported  to  be  -  .  BROKERS  LOANS  IP  .Lindsay  *  Co.  this  week,  over  rc- 

Curb.  VPkers  pref.  lost  3;..  KooP  ;  Power,  but  even  in  event  of  «  -'anastui.  Washing'on.  -  The  Federal  Re-  cent  dividend  policy,  directors  of  the 

rnay  pref,  came  out  off  1  =  and  Bclri-  ■  expropriation  it  ,s  r.spected-in  veiw  |  ^  «  ^le  spaing  is  being  done  ,4,3,  company  have  declared  a  dividend  of 

ing  Corticclli  was  down  1.  Saimia  .  of  equily  position  of  common  stock,  I  m  the  Lacombe  area  of  ^  dealers  on  securities  $2  on  the  6>.j  per  cent  cumulative 

Bridge  "A"  lost  4.  .past  earnings,  and  past  market  re- •  hut  ^  by  reporting  member  banks  in  preferred  stock,  payable  July  31  to 

Among  bank  and  financial  issues  cord— ihat  a  bettor  price  than  pres-  .  gram  (-tops  is  virtually  ovei.  The  T^re^v  York  City  totalled  $879,000,000  stockholder-;  of  record  Tune  qn  A 

Bank  of  Commerce  moved  up  3  while  ent  market  quotation  would  be  de-  ^heat  and  coarse  grain  crops  appear  the  week  ended  June  16,  an  in-  similar  dividend  was  naid  lime  1 

Can,  Nationale.  Montreal.  Royal  and  .  manded  as  a  “fair"  price.  I®  he  very  well  rooted  and  the  lew  crease  of  $44,000,000  compared  with  1042  while  no  navmentc  were  made 

Economic  Invest,  Trust  all  added  a - days  experienced  last  week  , he  previou.s  week.  Loans  for  the  ,011  ,o?n  mao 


:  I  north-west  of  Swift  Current  which  !  Dominwn  Sugar  Co.  annual  meet 


a  I  Lindsay  Protests  Bring 
g|  Dividend  On  Preferred 


all  were  off  a  full  point.  B.  A.  Oil  Isibiiify  of  provincial  government  ex-; 


ing  .ctated  that  the  Waiiaceburg;  Umdend  On  Preferred 

plant  would  clos-d  Indefinitely.  [  - 

- —  — - - I  Following  protests  by  several  stock- 

N.  V.  BROKERS  LOANS  I'P  '  holders  at  annual  meeting  of  C.  -w. 

I  Lindsay  *  Co.  this  week,  over  rc- 
Washingion.  —  The  Federal  Re- j  cent  dividend  policy,  directors  of  the 
serve  Beard  reports  that  loans  to  company  have  declared  a  dividend  of 


lOSth  Quarterly  Dividend 

XoTirB  !S  HEREBT  OIVEN  that  » 
dividend  of  thirty-eight  cents  per 
share  (being  at  the  rate  of  One 
Dollar  and  Fifty  cents  per  annum) 
has  been  declared  on  the  presently 
issued  and  paid  up  common  stock  of 
the  Company  for  the  quarter  ending 
June  30th.  1943.  to  shareholders 
of  record  that  date. 

Cheques  representing  this  divi¬ 
dend  will  be  mailed  on  July  30th, 
1943. 

By  Order  of  the  Board. 

C.  C.  PARKES, 
Secretary. 

Montreal,  June  21st,  1943. 


Montreal  Heat&Pr>u,er  tertf  r-9.55> 

gat  and  elertrrntv  cuftomen  refresenttng  a 
fotulation  of  1.51 !  730  tn  the  sixt\  muntri* 
patities  tn  the  City  and  Destrirt  of  Montreal, 


By  Order  of  the  Board. 

MERVYaV  offer. 

Secretary. 

Montreal,  :6th  May.  P4S. 

Provincial  Paper  Limited 

Notice  is  hereby  given  that  Regular 
Quarterly  Dividend  Notice  of  1  'i  on 
Preferred  Stock  has  been  declared 
by  PROVINCIAL  PAPER  LIMITED 
payable  July  2nd.  1943.  tn  share¬ 
holders  of  record  at  close  of  busi¬ 
ness  June  15th,  194.3. 

(Signed)  W.  S.  BARBER. 

Secretary-Treasurer. 

The  Canadian  Light  and 
Power  Company 

NOTICE  is  hereby  given  that  a 
dividend  of  one-half  of  one  per  cent. 

( of  l<r)  has  been  declared  on  the 
outstanding  shares  of  the  Company 
for  the  half  year  ending  June  30, 
1943.  payable  July  15,  to  sharehold- 
er.s  of  record  June  30,  1943. 

By  order  of  the  Board.  !] 

H-  G.  BUDDEN, 

Secretary, 

Montreal,  June  21. 1943. 


of  grain  crons  is  vir  uallv  ove,  The  i  member  banks  in  preferred  stock,  payable  July  31  to  Lake  Coffer  dams  will  be  con- 

wheat  and  CMrse  grain  crops  appear  I  f7\7e  7eek‘7nd’Tjune"^l^'‘r'm°  ^ord  Jime  30.  A  siructed  at  the  narrows.  At  the  M.  QUChCC 

to  be  very  well  rooted  and  the  lew  I of  $44  000  000  enmnar-ri  W  th  was  paid  June  1.  end  O.  power  house  at  the  north- 


Power  Company 


point.  Nova  Scotia  declined  2  and 
Dominion  was  off  1  while  Canada 
Permanent  and  Huron  &  Erie  both 
lost  2. 


New  ‘■‘Car"  Certificates 

To  Be  Ready  August 


In  This  Issue 


Higher  Prices  to  Encourage  B.C. 
Lumber  Output  — United  Fuel 
Investments  Annual  Report 


2.  !  *  ’■'  ^  ^  central  area  of  Alberta  but  height 

_ _  i  -  of  crops  .'iiows  great  variation  Thie  leeiia 

I  New  certif'cates  of  Canadian  Car  throughout  the  west  and  growth  is  IM  I  1119  199119 

.Marked  Trend  To  Farm  Foundry  stock,  pursuant  to  the  stiU  one  to  tv.o  weeks  behind  normal.  ^  . 

I  Slat...;  n,i  Prairies,  r.'®"  compromise  recently  ron-|  Oil-bearing  seed  crops  such  as  soy-  Higher  Prices  to  Encourage  B.C. 

Land  c.aies  Ull  l  ne  rraine..  ;  firmed,  are  expected  to  be  ready  bean  and  flaxseed  as  well  as  com  Lumber  Output  — United  Fuel 

— -  !  in  reported.  showed  improvement  under  the  high-  Investments  Annual  Report 

Continued  from  page  1  i  The  $2.oo  cash  payable  under  the  er  temperatures  and  while  flaxseed  Municipalities  tVould  Take  Over 

Vendors  arc  asking  for  substantial  .  Plan  on  exchange  of  each  share  of  acreage  appears  to  have  increased  B.C.  Electric  —  Brazil  in  Bond 

down  payments  bemuse  of  the  debt  present  preferred  stock  for  the  new  considerably,  especially  in  Saskatche-  Agreement  With  U.K. 

legislation  now  on  the  statute  book.s.  |  stock  will  be  distributed  at  that  q-an,  some  of  the  crop  is  just  cmerg-  Dosco  Getting  Iron  Ore  Pi'om 

If  only  a  small  payment  were  re-  .  time,  along  with  the  new  stock.  ij^g  now.  Insect  damage  is  not  serious  Bathurst  Field 

mive.d  and  the  rurrhaser  defaulted.  I  ^  7  on  the  whole  although  losses  have  Business  Index  Reaches  Highest 

It  would  be  difficult  for  the  vcndoi.  cent.';,  at  the  new  rate  of  ■---I')  P^i  been  heavy  in  some  areas  from  cut-  Point  in  Historv  —  Taxes  Re- 

under  the  cxi.^ting  legislation,  to  col- i  annum,  IS  being  paid  July  10.  worms,  wirewmrm.s  and  to  .<;ome  ex-  .a,,,.,,  c,,, 


lO  DC  very  well  rooiea  ana  tne  lew  -reaso  nf  $44nnnnnO  /-nmnarm  wH-i  -  - —  -  onu  w.  POKVJI  Iiuuse  Iiiv  Iiuii.li- 

.arm  d.,a  „p,rte„M<.  last  wselt  ^’p'.  L^Llor.'te  „  iw? ‘Im  ^7“ S' MvldeM  "da"'’  f”!  I  NOrKK  »  *'>•»  that  a 

found  the  plants  responding  quickly  corresponding  week  a  year  ago  total-  amearl^’a<;^Tlun7^l  totaned°$6n1?2 v  and  a  quarter-mile  of  |  twenty-five  (25c'  cents 

to  th?  heat.  Some  early  wheat  is  in  tga  .sqiq non 000  arrears,  as  of  June  1,  totalled  $60.62  ,z  material  shoved  into  the  Seine  river  (  ..h--.  ao-i-rori 

shot  blade  at  12  inches  high  in  the  •  on  the  prefemed.  to  block  iU  present  entrance  into 


arrears,  as  of  June  1.  totalled  $60.62>z  material  shoved  into  the  Seine  river  , ‘‘‘“VuLi  LL  K»»;  dl-i,rld 
on  the  prefen-ed.  to  block  iU  present  entrance  into  Jh.rl  7  b! 

At  the  annual  meeting  of  the  com-  steep  Rock  lake.  ®  common  shares  ®f 

n  I  pany.  a  number  of  stockholders  pro-  The  diversion  scheme  is  expected 

I  tested  over  the  company’s  policy  of  to  be  completed  in  October  of  this  Jun®  30.  Pa.vable^August  25.  to  share- 
,  making  heavy  spocial  write-offs  for  year,  when  pumping  of  Steep  Rock  “0'®®rs  o:  record  July  23,  isaj. 

bad  debts  reserve  instead  of  paying  Lake  will  start.  The  water  will  have  By  Order  of  the  Board, 

I  dividends.  President  A.  L.  Mailman  to  be  lowered  140  feet  before  actual  H.  G.  BUDDEN, 

j  replied  that  since  the  fii-st  of  this  mining  of  hematite  ore  can  begin.  Secretary, 

j  year  the  company  had  made  a  drive  The  water  will  be  pumped  out  at  n^ontreal  Jime21.1943. 

j  lor  collection  of  back  accounts,  and  the  rate  of  300.000  gallons  a  minute  _ ' _ ’ 

1  this  drive  had  been  fairly  successful,  at  the  .start  and  at  the  rate  of  170,-  xtatm-  qnrunirv 

^  j  He  promised  that  company's  divi-  000  gallons  a  minute  when  the  100  NLW  C-LBB  .  lE.qiBLK 

!  dend  policy  w^ould  be  re-examined  by  foot  depth  is  reached.  In  aU  66,-  Goodwin  R.  Harris,  of  Toronto, 


lect  on  the  amount  outstanding,  the  j - 

owners  of  properly  point  nul  !  . .  ^  ,  ,,  or-  i 

The  legislation  is  reacting  un-  | -^3l,  ,?teel  L>ar  Z  ror  1 
favorably  for  the  farmer  vvho'want-  j  §„!{,  Considered 

pd  to  buy  morr  land  but  only  had  ;  * _ 

a  small  amount  of  mon-'^v  to  mak^  ,  ^  . 

the  fir.st  payment.  But  it  was  I  'Continued  from  page  1) 
establishing  a  mere  healthy  rondi-  j  Recently  the  company  has.  been 
tmn  with  respect  to  the  sale  of  farm  I  mcreasingly  active  on  railway  equip- 
properfy  in  the  province,  an  im-  ment  production,  as  the  Govern- 
provemept  welcomed  by  all  con-  |  ment  has  revised  steel  priorities  to 


worms,  wirew-orms  and  to  some  ex-  duce  Can.  Converters  Net 
lent  grasshoppers.  Flea  beetles  are  Editorial  Page 
damaging  sugar  beets  in  Manitoba,  a  Page  of  Hints  for  Inquiring 
Hay  crops  and  pa-sturcs  are  mostly  Investors 

in  good  condition  and  live  stock  are  Gai'diner  Sees  Big  Post-War 
doing  well  even  in  the  dry  areas  ot  Wheat  Surplus  —  Federal  Re- 

south-eastern  Alberta.  ceipts  and  Expenditures  Again 

-  Down 


ALTA  PACIFIC  DELISTED 


Montreal  Stock  Exchange  an- 


j  the  directors. 


5  Steep  Rock  Seen  As  Ore 
Producer  During  July  1944 

7  - 

(Continued  from  page  1) 
pletion  of  'he  esker  cut.  This  giant 
cut  is  l.OhO  feet  wide  at  the  top 
8 1  and  200  feet  wide  at  the  bottom, 


(KW.OOO.OOO  gallons  of  water  will  be  was  today  elected  a  member  of  the 
pumped  out  of  Steep  Rock  Lake.  Montreal  Chirb  Market. 


News  of  Mines  and  Western  Oils  9  and  entails  removal  of  1.200,000 


Little  Danger  Now  of  Drought 
On  Prairies 


rprned.  With  vendor.';  insisting  on  '  permit  greater  output  of  m  u  c  h  i  nounced  during  past  week  that  pre-  GivUian  Supplies  Less  in  Record 
large  down  payment.s  the  purchasers  1  needed  equipment  for  war-strained  j  ferred  and  common  shares  of  Alber- '  Cotton  Year- Sharp  Drop  Last, 
obtained  property  only  when  they  |  railroad  systems.  On  such  work,  it  j  ta  Pacific  Grain  Co.,  Limited,  had  j  Ra.v^n  Fibre  Supply- 

had  the  required  rapital  behind  j  i-s  possible  to  show  a  favorable  pro-  been  taken  from  the  official  list  due!  Wage  and  Price  Ceilings  Put 
them  and  enough  at  stake  to  make  fit  margin,  because  of  established  .  to  the  fact  tloat  the  majority  of  hold- 1  Squeeze  On  Textiles 
a  .success  at  farming.  The  margin  facilities  for  such  work,  whereas  on  j  ers  of  these  shares  had  accepted]  Wool  Trade  Problems  Under  War- 
of  risk  for  both  the  vendor  and  war  work  heavy  writeoffs  are  nee-  !  offer  of  Algoma  Grain  Securities,  time  Control  Textile  Corn- 

purchaser  is  therefore  reduced  and  e.'sary.  |  Limited,  to  purchase  their  holdings.  Psi.v  Reviews 

conditions  improved. - Textile  Company  Reviews 

There  was  also  a  tendenev  for  j-.  •  >  •  /  *  TN  I  /^1  *  /  T~'  Textile  Compan.v  Review's 

lower  interest  rates  .Sales  were  OClCntltlC  KCSCaVCn  L/lief  t  aCtOY  Textile  Company  Reviews 

;*u  A  exryA  e  1  %•  *  ^  *  Wirffs  P MaHp  Tn  Tpvtilp 


lower  interest  rates.  Sales  were  I 
being  made  w  ith  only  five  and  six  ! 
percent  interest,  whereas  in  previ-  i 
ous  years  the  interest  rates  charged  . 
were  considerably  higher. 

BERE.VS  RIVER  OUTPUT 


time  Control  —  Textile  Com¬ 
pany  Reviews 
Textile  Company  Reviews 
Textile  Company  Reviews 
Textile  Company  Reviews 


Development  of  Dye  Industry 

(Continued  from  page  11) 

dyes  and  lower  prices.  According  to 'dual  limiting  of  civilian  sales  on  the 


_  ,  _  „  ;  me  wnii.e>i  .-Jiaies  v-eiisus  ivepoi  IS,  |  Oil 

Toronto  —  Berens  River  Mines.  ,  ^^eighted  averav  e  price  of  dyes  I  to 
Limited,  reports  May  output  "'as  j  fjpg]jf,pfj  $i,08  per  pound  iiv  to 

1.759  ounces  gold  and  43.416  ounces  i  jqoQ  to  62  cents  per  pound  in  1940.  the 


Tho  first  four  or  five  of  the  fast  '  greater  than  the  total  1939  output. 


Company  Meetings 


vat  dye.®!  to  be  made  in  the  United  ^ 
State.'?  were  produced  by  Du  Pont ' 


Other  Contributions  Made 

This  record  of  the  development  of 


...  XL  X  jt  J  J  1  vsiiuji  liir  uve  iiiuuMxy  iiaa 

!!•  r»  D  .u~r  I  •  J  !  technique  that  more  than  a  decade  contributed  to  industrial  prepared- 

W.  D.  Heath  &  Sons  Limited  an-iof  intensive  experiment  and  experi-  jjpgj; 

nual  ""  Tues- ’  ence  had  evolved.  Tln-ough  the  knowledge  and  ex- 

day.  June  291  h.  at  10,30  a  m.  ■  -p^p  chemical  engineering  perience  gained  with  dyestuffs  and 

„  ...  brams  were  centred  on  this  projeet  !  their  intermediates,  many  other 

Brazilian  Traetion,  Light  A  Power  ,  when  this  plant  was  completed,  im-  achievement.s  of  prime  importanee 


nesday,  June  .3nfh,  at  noon 


nesday.  June  .30th.  at  3  p.m.  j  entTe  < 

-  I  ^fyffs  V 

The  Canadian  Converters  Co  Ltd.. '  and  th 
annua)  meeting  in  'Montreal  on.  under  ■ 
Wednesday,  July  7th,  at  2.50  p.m.  '  pansion 


pansion,  on  the  one  hand,  and  gra-  fsctiveness. 


Wide  Progress 

Made  In  Textile 

Education 

16 

•  Statistical  Review  of  the  Security 

1  Markets  . 

17 

Textile  Industry 

Acme  Glove  .  . 

M  Monarch  Kmt. 

14 

Beldmg  Cort.ceUi 

1  4  1  Mtl.  Cotton 

15 

Con.  Celonese  . 

1  3  j  Ont.  Silkntt 

12 

Con.  Converters  . 

1  3  j  PcniTiOns 

15 

Con.  Cottons 

1  3  1  Regent  Knitt'ng  . 

13 

Cosmos  Imperial. 

1 5  1  Stanfields  Ltd. 

13 

Dom.  Textile  .  . 

■  5  Tooke  Bros. 

12 

Dom,  Woollens 

1  S  1  Toronto  Corpet 

15 

Hording  Carpets 

1  5  1  Wobosio  .  . 

14 

Horn.  Cottons 

I  3  1  WoO(js  Mfg. 

15 

Mercury  Mills  .  . 

t:lYork  Knit.  Mills 

15 

1  INVESTORS  AND  MINING  INDEX 

Acodio  Sugor  .  . 

4  Eastern  Doines 

3 

Admirol  Oils  .  . 

0  Gen.  Steel  Wares 

i 

Aldermoc 

9  Granby  Cons.  .  . 

9 

Algomo  Coppc"  . 

0  G.  B.  G  Conado. 

3 

Alta  PQC.  Grom. 

18  Gt.  Lakes  Iron  . 

9 

Atlontic  Sugor 

4  Gurd  Cr  Co.  Chos. 

5 

Bogomoc 

g  Home  O'l  .... 

9 

Bcoth  6  Co. 

"K  Huron  £r  Erie 

5 

Beattie  Gold  , 

g  Intern.  Pete  .  7- 

18 

B.  E.  A  R.  .  . 

9  Inter-Stote  Roy, 

4 

Berens  River 

g  1,0  Luz  Mines  .  . 

9  1 

Bidgood 

g  Mocosso  , 

g , 

Fright  T.G, 

4  Mont.  Power  7 

1 

B.C.  Powei  Corp. 

3  i  Mexicen  Lught 

4 

Frown  O'l 

g  M.  St  r  &  S  S  M 

Conadn  Bud 

5  McKcnne  R.  L 

g 

Con.  Assoc.  A'.c 

4  Notionol  Brew 

Con.  Bre.venes 

5  Mot.  Steel  Cm 

Con.  Cor 

1 S  Omeoo  Go'd 

9 

Con.  Celonpc®  2 

-7  Pocific  Pete 

9 

Con  Converters 

S  Polon  Mfg 

5 

C.  N.  R 

2  Qu^ber  Sh'pvords 

9 

c  r  p. 

2  Rom  River 

g 

Co'stle  Trr*fheA'gy 

'7  Sarnig  Bridge 

7 

Chotenu  Goi 

3  ^henongo 

9 

CoCKerQrtT  R  1. 

'7  Stibok  Premier 

9 

Dovies  Pet© 

*7  I  Silverwpods 

3 

Delnite 

Q  Siscoe  Gold 

g 

Dom.  Dairies 

3  j  Soiidog"' 

g 

Don9  O'l 

Q  So  End  Pet* 

c 

Cosco 

4  I  r;terling  CO'^'I 

4 

Dcm.  $0  Cerp 

5  I  U'^'ted  Pu*i 

2 

Dona  Tm- 

t  i  '^'ooda  A  Cr  J 

3 

Eost  Cre5t  .  ,  * 

9  i  Young  Davidson , 

9 

cubic  yards  of  earth  material,  much 

10  ot  it  sand  and  gravel.  Already  one- 
third  of  this  huge  quantity  of  ma¬ 
terial  has  been  gouged  out  by  huge 
machines.  This  project  is  five  miles 
north  of  the  mine  proper. 

11  From  here  the  party  visited  Raft 
Lake,  6 '2  miles  north  of  the  tunnel, 
where  two  huge  channels  are  being 

12  cut  through  solid  rock  for  the  diver- 

13  Sion  scheme.  The  rock  cut  from 

14  Marmion  Lake  into  Raft  Lake  is 

15  2,200  feet  long  by  100  feet  wide, 
while  the  channel  from  Raft  Lake 

15  I  into  Finiayson  Lake  is  1,800  feet 
long  by  100  feet  wide.  The  former 


point,  and  the  latter  80  feet  deep. 
By  means  of  diamond  drilling,  well 
drilling  and  a  series  of  shafts,  rock 
to  the  amount  of  600.000  cubic  vards 


or  about  one  fifth  of  the  water  in 


To  Divert  River  Course 

These  various  project.s  comprise 


its  present  course  and  will  pass 


Eastern  Dairies  Preferred 
Shareholders 


^  Over  here9  over  there 

in  the  Hearts  ot 


Af  a  meeting  ot  o  group  ot  iojtern 
Dairies  Preferred  Shareholders  recently 
held  in  Montreal,  o  protective  corn- 


announced  hy  the  administration. 
Sherfholden  opposed  to  the  plan 
please  forward  proxies  at  enea  fa 
Cammitleo  908  Dominion  Square 
Building  Montreal,  Qua.  I 


Canadians  Everywhere 

SWEET  CAPORAL 

CIGARETTES 

•‘THE  PUREST  FORM  IN  WHIC.H  TOBACCO  CAN  BE  SMOKED" 


